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Unofficial Redline of the Small Business
Lending Compliance Dates Interim Final
Rule

On June 25, 2024, the Consumer Financial Protection Bureau (CFPB) issued an interim final
rule to extend the compliance dates in the small business lending rule, pursuant to court orders
in ongoing litigation.

The CFPB is releasing this unofficial, informal redline to assist industry and other stakeholders
in reviewing the changes that this interim final rule makes to relevant portions of Regulation B’s
regulatory text and commentary.

The underlying (unmarked) text and asterisks in this document reflect the existing text of the
relevant provisions of Regulation B. The changes that the interim final rule makes to
Regulation B are marked in red.

This redline is not a substitute for reviewing Regulation B or the interim final rule. If any

conflicts exist between this redline and the text of Regulation B, or the interim final rule, the
documents published in the Federal Register are the controlling documents.
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PART 1002—EQUAL CREDIT OPPORTUNITY ACT (REGULATION B)

* * * * *

Subpart B Small Business Lending Data Collection

* * * * *

§ 1002.114 Effective date, compliance date, and special transitional rules.
(a) Effective date. The effective date for this subpart is August 29, 2023.

(b) Compliance date. The dates by which covered financial institutions are initially
required to comply with the requirements of this subpart are as follows:

(1) A covered financial institution that originated at least 2,500 covered credit
transactions for small businesses in each of calendar years 2022 and 2023 shall comply with the
requirements of this subpart beginning Oeteber1,2024July 18, 2025.

(2) A covered financial institution that is not subject to paragraph (b)(1) of this section
and that originated at least 500 covered credit transactions for small businesses in each of
calendar years 2022 and 2023 shall comply with the requirements of this subpart beginning Ap+#
+2025January 16, 2026.

(3) A covered financial institution that is not subject to paragraphs (b)(1) or (2) of this
section and that originated at least 100 covered credit transactions for small businesses in each of
calendar years 2022 and 2023 shall comply with the requirements of this subpart beginning

January15-20260ctober 18, 2026.

(4) A financial institution that did not originate at least 100 covered credit transactions for
small businesses in each of calendar years 2022 and 2023 but subsequently originates at least
100 such transactions in two consecutive calendar years shall comply with the requirements of
this subpart in accordance with § 1002.105(b), but in any case no earlier than January1,2026
October 18, 2026.

(c) Special transitional rules — (1) Collection of certain information prior to a financial
institution’s compliance date. A financial institution as described in paragraphs (b)(1), (2), or (3)
of this section is permitted, but not required, to collect information regarding whether an
applicant for a covered credit transaction is a minority-owned business, a women-owned
business, and/or an LGBTQI+-owned business under § 1002.107(a)(18), and the ethnicity, race,
and sex of the applicant’s principal owners under § 1002.107(a)(19) beginning 12 months prior
to its applicable compliance date as set forth in paragraphs (b)(1), (2), or (3) of this section. A
financial institution collecting such information pursuant to this paragraph (c)(1) must do so in
accordance with the requirements set out in §§ 1002.107(a)(18) and (19), 1002.108, and
1002.111(b) and (c¢).
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(2) Determining which compliance date applies to a financial institution that does not
collect information sufficient to determine small business status. A financial institution that is
unable to determine the number of covered credit transactions it originated for small businesses
in each of calendar years 2022 and 2023 for purposes of determining its compliance date
pursuant to paragraph (b) of this section, because for some or all of this period it does not have
readily accessible the information needed to determine whether its covered credit transactions
were originated for small businesses as defined in § 1002.106(b), is permitted to use any
reasonable method to estimate its originations to small businesses for either or both of the
calendar years 2022 and 2023.

(3) Alternative time period for determining compliance dates. A financial institution is
permitted to use its originations of covered credit transactions in each of calendar years 2023 and
2024 in lieu of calendar years 2022 and 2023 as specified in paragraphs (b) and (c)(2) of this
section.

Supplement I to Part 1002—Official Interpretations

* * * * *

Section 1002.105—Covered Financial Institutions and Exempt Institutions

* * * * *

105(b) Covered Financial Institution

* * * * *

2. Origination threshold. A financial institution qualifies as a covered financial institution
based on total covered credit transactions originated for small businesses, rather than covered
applications received from small businesses. For example, if in both 26242026 and 26252027,
Financial Institution B received 105 covered applications from small businesses and originated
95 covered credit transactions for small businesses, then for 20262028, Financial Institution B is
not a covered financial institution.

%k %k %k %k %k

6. Annual consideration. Whether a financial institution is a covered financial institution
for a particular year depends on its small business lending activity in the preceding two calendar
years. Therefore, whether a financial institution is a covered financial institution is an annual
consideration for each year that data may be compiled and maintained for purposes of subpart B
of this part. A financial institution may be a covered financial institution for a given year of data
collection (and the obligations arising from qualifying as a covered financial institution shall
continue into subsequent years, pursuant to §§ 1002.110 and 1002.111), but the same financial
institution may not be a covered financial institution for the following year of data collection. For
example, Financial Institution C originated 105 covered transactions for small businesses in both

3 UNOFFICIAL REDLINE OF THE SMALL BUSINESS LENDING COMPLIANCE DATES INTERIM FINAL RULE



20242027 and 20252028. In 20262029, Financial Institution C is a covered financial institution
and therefore is obligated to compile and maintain applicable 26262029 small business lending
data under § 1002.107(a). During 26262029, Financial Institution C originates 95 covered
transactions for small businesses. In 26272030, Financial Institution C is not a covered financial
institution with respect to 26272030 small business lending data, and is not obligated to compile
and maintain 26272030 data under § 1002.107(a) (although Financial Institution C may
volunteer to collect and maintain 26272030 data pursuant to § 1002.5(a)(4)(vii) and as explained
in comment 105(b)-10). Pursuant to § 1002.109(a), Financial Institution C shall submit its small
business lending application register for 26262029 data in the format prescribed by the Bureau
by June 1, 26272030 because Financial Institution C is a covered financial institution with
respect to 20262029 data, and the data submission deadline of June 1, 20272030 applies to
20262029 data.

%k %k %k %k %k

Section 1002.109—Reporting of Data to the Bureau

%k %k %k %k %k

109(b) Financial Institution Identifying Information

1. Changes to financial institution identifying information. If a financial institution’s
information required pursuant to § 1002.109(b) changes, the financial institution shall provide
the new information with the data submission for the collection year of the change. For example,
assume two financial institutions that previously reported data under subpart B of this part merge
and the surviving institution retained its Legal Entity Identifier but obtained a new TIN in
February 20262028. The surviving institution must report the new TIN with its data submission
for its 20262028 data (which is due by June 1, 26272029) pursuant to § 1002.109(b)(5).
Likewise, if that financial institution’s Federal prudential regulator changes in February
20262028 as a result of the merger, it must identify its new Federal prudential regulator in its
annual submission for its 20262028 data.

%k %k %k %k %k

Section 1002.114—Elffective Date, Compliance Date, and Special Transition Rules

114(b) Compliance Date

1. Application of compliance date. The applicable compliance date in § 1002.114(b) is
the date by which the covered financial institution must begin to compile data as specified in
§ 1002.107, comply with the firewall requirements of § 1002.108, and begin to maintain records
as specified in § 1002.111. In addition, the covered financial institution must comply with
§ 1002.110(c) and (d) no later than June 1 of the year after the applicable compliance date. For
instance, if § 1002.114(b)(2) applies to a financial institution, it must comply with §§ 1002.107
and 1002.108, and portions of § 1002.111, beginning Aprit-2025]January 16, 2026, and it must
comply with § 1002.110(¢c) and (d), and portions of § 1002.111, no later than June 1, 2626-2027.
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2. Initial partial year collections pursuant to § 1002.114(b). 1. When the compliance date
of Oetober1;2024July 18, 2025 specified in § 1002.114(b)(1) applies to a covered financial
institution, the financial institution is required to collect data for covered applications during the
period from Oetober1;2024-to-December3+-2024-July 18, 2025 to December 31, 2025. The
financial institution must compile data for this period pursuant to § 1002.107, comply with the
firewall requirements of § 1002.108, and maintain records as specified in § 1002.111. In
addition, for data collected during this period, the covered financial institution must comply with
§§ 1002.109 and 1002.110(c) and (d) by June 1, 2625:2026.

i1. When the compliance date of AprH2625]January 16, 2026 specified in
§ 1002.114(b)(2) applies to a covered financial institution, the financial institution is required to
collect data for covered applications during the period from Apri2025]anuary 16, 2026 to
December 31, 20252026. The financial institution must compile data for this period pursuant to
§ 1002.107, comply with the firewall requirements of § 1002.108, and maintain records as
specified in § 1002.111. In addition, for data collected during this period, the covered financial
institution must comply with §§ 1002.109 and 1002.110(c) and (d) by June 1, 2626-2027.

11i. When the compliance date of October 18, 2026 specified in § 1002.114(b)(3) or (4)
applies to a covered financial institution, the financial institution is required to collect data for
covered applications during the period from October 18, 2026 to December 31, 2026. The
financial institution must compile data for this period pursuant to § 1002.107, comply with the
firewall requirements of § 1002.108, and maintain records as specified in § 1002.111. In
addition, for data collected during this period, the covered financial institution must comply with
§§ 1002.109 and 1002.110(c) and (d) by June 1, 2027.

3. Informal names for compliance date provisions. To facilitate discussion of the
compliance dates specified in § 1002.114(b)(1), (2), and (3), in the official commentary and any
other documents referring to these compliance dates, the Bureau adopts the following informal
simplified names. Tier 1 refers to the cohort of covered financial institutions that have a
compliance date of Oeteber1,2024July 18, 2025 pursuant to § 1002.114(b)(1). Tier 2 refers to
the cohort of covered financial institutions that have a compliance date of Apri152625January
16, 2026 pursuant to § 1002.114(b)(2). Tier 3 refers to the cohort of covered financial institutions
that have a compliance date of January+October 18, 2026 pursuant to § 1002.114(b)(3).

4. Examples. The following scenarios illustrate how to determine whether a financial
institution is a covered financial institution and which compliance date specified in
§ 1002.114(b) applies. Unless otherwise indicated, in each example the financial institution has
chosen to use its originations in 2022 and 2023 (rather than 2023 and 2024 as permitted by
§ 1002.114(c)(3)) to determine its initial compliance tier.

1. Financial Institution A originated 3,000 covered credit transactions for small businesses
in calendar year 2022, and 3,000 in calendar year 2023. Financial Institution A is in Tier 1 and
has a compliance date of Oeteber1;2024-July 18, 2025.

i1. Financial Institution B originated 2,000 covered credit transactions for small
businesses in calendar year 2022, and 3,000 in calendar year 2023. Because Financial Institution
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B did not originate at least 2,500 covered credit transactions for small businesses in each of 2022
and 2023, it is not in Tier 1. Because Financial Institution B did originate at least 500 covered
credit transactions for small businesses in each of 2022 and 2023, it is in Tier 2 and has a

compliance date of April152025-January 16, 2026.

i11. Financial Institution C originated 400 covered credit transactions to small businesses
in calendar year 2022, and 1,000 in calendar year 2023. Because Financial Institution C did not
originate at least 2,500 covered credit transactions for small businesses in each of 2022 and
2023, it is not in Tier 1, and because it did not originate at least 500 covered credit transactions
for small businesses in each of 2022 and 2023, it is not in Tier 2. Because Financial Institution C
did originate at least 100 covered credit transactions for small businesses in each of 2022 and
2023, it is in Tier 3 and has a compliance date of January+October 18, 2026.

iv. Financial Institution D originated 90 covered credit transactions to small businesses in
calendar year 2022, 120 in calendar year 2023, and 90 in beth-efthe-calendar years 2024, 2025,
and 26252026. Because Financial Institution D did not originate at least 100 covered credit
transactions for small businesses in each of 2022 and 2023, it is not in Tier 1, Tier 2, or Tier 3.
Because Financial Institution D did not originate at least 100 covered credit transactions for
small businesses in subsequent consecutive calendar years, it is not a covered financial institution
under § 1002.105(b) and is not required to comply with the rule in 20242025, e+2026-, or 2027.

v. Financial Institution E originated 120 covered credit transactions for small businesses
in each of calendar years 2022, 2023, and 2024, and 90 in 2025. Because Financial Institution E
did not originate at least 2,500 or 500 covered credit transactions for small businesses in each of
2022 and 2023, it is not in Tier 1 or Tier 2. Because Financial Institution E originated at least
100 covered credit transactions for small businesses in each of 2022 and 2023, it is in Tier 3 and
has a compliance date of January+October 18, 2026. However, because Financial Institution E
did not originate at least 100 covered credit transactions for small businesses in each-efboth 2024
and 2025, it no longer satisfies the definition of a covered financial institution in § 1002.105(b)
at the time of the compliance date for Tier 3 institutions and thus is not required to comply with
the rule in 2026.

vi. Financial Institution F originated 90 covered credit transactions for small businesses
in calendar year 2022, and 120 in 2023, 2024, and 2025. Because Financial Institution F did not
originate at least 100 covered credit transactions for small businesses in each of 2022 and 2023,
it is not in Tier 1, Tier 2, or Tier 3. Because Financial Institution F originated at least 100
covered credit transactions for small businesses in subsequent calendar years, § 1002.114(b)(4),
which cross-references § 1002.105(b), applies to Financial Institution F. Because Financial
Institution F originated at least 100 covered credit transactions for small businesses in each of
2024 and 2025, it is a covered financial institution under § 1002.105(b) and is required to comply
with the rule beginning January1-2026-October 18, 2026. Alternatively, if Financial Institution
F chooses to use its originations in calendar years 2023 and 2024 to determine its compliance tier
pursuant to § 1002.114(c)(3), it would be in Tier 3 and likewise required to comply with the rule
beginning October 18, 2026.
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vii. Financial Institution G originated 90 covered credit transactions for small businesses
in each of calendar years 2022, 2023, 2024, and-2025, and 2026, and 120 in each of 26262027
and 20272028. Because Financial Institution F did not originate at least 100 covered credit
transactions for small businesses in each of 2022 and 2023, it is not in Tier 1, Tier 2, or Tier 3.
Because Financial Institution G originated at least 100 covered credit transactions for small
businesses in subsequent calendar years, § 1002.114(b)(4), which cross-references
§ 1002.105(b), applies to Financial Institution G. Because Financial Institution G originated at
least 100 covered credit transactions for small businesses in each of 20262027 and 20272028, it
is a covered financial institution under § 1002.105(b) and is required to comply with the rule
beginning January 1, 2028:2029.

viil. Financial Institution H originated 550 covered credit transactions for small
businesses in each of calendar years 2022 and 2023, 450 in 2024, and 550 in 2025. Because
Financial Institution H originated at least 500 covered credit transactions for small businesses in
each of 2022 and 2023, it would be in Tier 2 and have a compliance date of January 16, 2026.
However, § 1002.114(c)(3) permits financial institutions to use their originations in 2023 and
2024, rather than in 2022 and 2023, to determine compliance tier. If Financial Institution H elects
to use its originations in 2023 and 2024, it would be in Tier 3 and required to comply with the
rule beginning October 18, 2026.

114(c) Special Transition Rules

1. Collection of certain information prior to a financial institution’s compliance date.
Notwithstanding § 1002.5(a)(4)(ix), a financial institution that chooses to collect information on
covered applications as permitted by § 1002.114(c)(1) in the 12 months prior to its initial
compliance date as specified in § 1002.114(b)(1), (2) or (3) need comply only with the
requirements set out in §§ 1002.107(a)(18) and (19), 1002.108, and 1002.111(b) and (c) with
respect to the information collected. During this 12-month period, a covered financial institution
need not comply with the provisions of § 1002.107 (other than §§ 1002.107(a)(18) and (19)),
1002.109, 1002.110, 1002.111(a), or 1002.114.

2. Transition rule for applications received prior to a compliance date but final action is
taken after a compliance date. If a covered financial institution receives a covered application
from a small business prior to its initial compliance date specified in § 1002.114(b), but takes
final action on or after that date, the financial institution is not required to collect data regarding
that application pursuant to § 1002.107 nor to report the application pursuant to § 1002.109. For
example, if a financial institution is subject to a compliance date of Oetober1-2024July 18,
2025, and it receives an application on September15;2024July 7. 2025 but does not take final
action on the application until Oeteber5,2024July 25, 2025, the financial institution is not
required to collect data pursuant to § 1002.107 nor to report data to the Bureau pursuant to
§ 1002.109 regarding that application.

3. Has readily accessible the information needed to determine small business status. A
financial institution has readily accessible the information needed to determine whether its
originations of covered credit transactions were for small businesses as defined in § 1002.106 if,
for instance, it in the ordinary course of business collects data on the precise gross annual
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revenue of the businesses for which it originates loans, it obtains information sufficient to
determine whether an applicant for business credit had gross annual revenues of $5 million or
less, or if it collects and reports similar data to Federal or State government agencies pursuant to
other laws or regulations.

4. Does not have readily accessible the information needed to determine small business
status. A financial institution does not have readily accessible the information needed to
determine whether its originations of covered credit transactions were for small businesses as
defined in § 1002.106 if it did not in the ordinary course of business collect either precise or
approximate information on whether the businesses to which it originated covered credit
transactions had gross annual revenue of $5 million or less. In addition, even if precise or
approximate information on gross annual revenue was initially collected, a financial institution
does not have readily accessible this information if, to retrieve this information, for example, it
must review paper loan files, recall such information from either archived paper records or
scanned records in digital archives, or obtain such information from third parties that initially
obtained this information but did not transmit such information to the financial institution.

5. Reasonable method to estimate the number of originations. The reasonable methods
that financial institutions may use to estimate originations for 2022 and 2023 (or for 2023 and
2024, pursuant to § 1002.114(c)(3)) include, but are not limited to, the following:

1. A financial institution may comply with § 1002.114(c)(2) by determining the small
business status of covered credit transactions by asking every applicant, prior to the closing of
approved transactions, to self-report whether it had gross annual revenue for its preceding fiscal
year of $5 million or less, during the period October 1 through December 31, 2023. The financial
institution may annualize the number of covered credit transactions it originates to small
businesses from October 1 through December 31, 2023 by quadrupling the originations for this
period, and apply the annualized number of originations to both calendar years 2022 and
2023. Pursuant to § 1002.114(c)(3), a financial institution is permitted to use its originations in
2023 and 2024, rather than 2022 and 2023, to determine its compliance tier. Thus, a financial
institution may ask applicants to self-report revenue information during the period of October 1
through December 31, 2024, and then may annualize the number of covered credit transactions it
originated to small businesses during that period and apply the annualized number of
originations to both calendar years 2023 and 2024.

ii. A financial institution may comply with § 1002.114(c)(2) by assuming that every
covered credit transaction it originates for business customers in calendar years 2022 and 2023
(orin 2023 and 2024) is to a small business.

iii. A financial institution may comply with § 1002.114(c)(2) by using another
methodology provided that such methodology is reasonable and documented in writing.

6. Examples. The following scenarios illustrate the potential application of
§ 1002.114(c)(2) to a financial institution’s compliance date under § 1002.114(b). Unless
otherwise indicated, in each example the financial institution has chosen to estimate its
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originations for 2022 and 2023 (rather than 2023 and 2024 as permitted by § 1002.114(¢c)(3)) to
determine its initial compliance tier.

1. Prior to October 1, 2023, Financial Institution A did not collect gross annual revenue or
other information that would allow it to determine the small business status of the businesses for
whom it originated covered credit transactions in calendar years 2022 and 2023. Financial
Institution A chose to use the methodology set out in comment 114(c)-5.1 and as of October 1,
2023 began to collect information on gross annual revenue as defined in § 1002.107(a)(14) for its
covered credit transactions originated for businesses. Using this information, Financial
Institution A determined that it had originated 750 covered credit transactions for businesses that
were small as defined in § 1002.106. On an annualized basis, Financial Institution A originated
3,000 covered credit transactions for small businesses (750 originations * 4 = 3,000 originations
per year). Applying this annualized figure of 3,000 originations to both calendar years 2022 and
2023, Financial Institution A is in Tier 1 and has a compliance date of Oeteber1,2024-July 18,
2025.

i1. Prior to July 1, 2023, Financial Institution B collected gross annual revenue
information for some applicants for business credit, but such information was only noted in its
paper loan files. Financial Institution B thus does not have reasonable access to information that
would allow it to determine the small business status of the businesses for whom it originated
covered credit transactions for calendar years 2022 and 2023. Financial Institution B chose to use
the methodology set out in comment 114(c)-5.1, and as of October 1, 2023, Financial Institution
B began to ask all businesses for whom it was closing covered credit transactions if they had
gross annual revenues in the preceding fiscal year of $5 million or less. Using this information,
Financial Institution B determined that it had originated 350 covered credit transactions for
businesses that were small as defined in § 1002.106. On an annualized basis, Financial
Institution B originated 1,400 covered credit transactions for small businesses (350 originations *
4 = 1,400 originations per year). Applying this estimated figure of 1,400 originations to both
calendar years 2022 and 2023, Financial Institution B is in Tier 2 and has a compliance date of

Apri-2025-January 16, 2026.

ii1. Prior to April 1, 2023, Financial Institution C did not collect gross annual revenue or
other information that would allow it to determine the small business status of the businesses for
whom it originated covered credit transactions in calendar years 2022 and 2023. Financial
Institution C chose its own methodology pursuant to comment 114(c)-5.iii, basing it in part on
the methodology specified in comment 114(c)-5.1. Starting on April 1, 2023, Financial Institution
C began to ask all business applicants for covered credit transactions if they had gross annual
revenue in their preceding fiscal year of $5 million or less. Using this information, Financial
Institution C determined that it had originated 100 covered credit transactions for businesses that
were small as defined in § 1002.106. On an annualized basis, Financial Institution C originated
approximately 133 covered credit transactions for small businesses ((100 originations * 365
days)/275 days = 132.73 originations per year). Applying this estimate of 133 originations to
both calendar years 2022 and 2023, Financial Institution C is in Tier 3 and has a compliance date
of January+October 18, 2026.
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iv. Financial Institution D did not collect gross annual revenue or other information that
would allow it to determine the small business status of the businesses for whom it originated
covered credit transactions in calendar years 2022 and 2023. Financial Institution D determined
that it had originated 3,000 total covered credit transactions for businesses in each of 2022 and
2023. Applying the methodology specified in comment 114(c)-5.ii, Financial Institution D
assumed that all 3,000 covered credit transactions originated in each of 2022 and 2023 were to
small businesses. On that basis, Financial Institution D is in Tier 1 and has a compliance date of
Oetober1,2024-July 18, 2025.

v. Financial Institution E did not collect gross annual revenue or other information that
would allow it to determine the small business status of the businesses for whom it originated
covered credit transactions in calendar years 2022 and 2023. Financial Institution E determined
that it had originated 700 total covered credit transactions for businesses in each of 2022 and
2023. Applying the methodology specified in comment 114(c)-5.ii, Financial Institution E
assumed that all such transactions in each of 2022 and 2023 were originated for small businesses.
On that basis, Financial Institution E is in Tier 2 and has a compliance date of Apsri15
2025-January 16, 2026.

vi. Financial Institution F-¢+€ does not have readily accessible gross annual revenue or
other information that would allow it to determine the small business status of the businesses for
whom it originated covered credit transactions in calendar years 2022 and 2023. Financial
Institution F determined that it had originated 80 total covered credit transactions for businesses
in 2022 and 150 total covered credit transactions for businesses in 2023. Applying the
methodology set out in comment 114(c)-5.ii, Financial Institution F assumed that all such
transactions originated in 2022 and 2023 were originated for small businesses. On that basis,
Financial Institution E is not in Tier 1, Tier 2 or Tier 3, and is subject to the compliance date
provision specified in § 1002.114(b)(4).

vii. Financial Institution G does not have readily accessible gross annual revenue or other
information that would allow it to determine the small business status of the businesses for
whom it originated covered credit transactions in calendar years 2022, 2023. or 2024. Financial
Institution G chose to use the methodology set out in comment 114(c)-5.1, and as of October 1,
2024, Financial Institution G began to ask all businesses for whom it was closing covered credit
transactions if they had gross annual revenue in the preceding fiscal year of $5 million or less.
Using this information, Financial Institution G determined that it had originated 700 covered
credit transactions during that period for businesses that were small as defined in § 1002.106. On
an annualized basis, Financial Institution G originated 2,800 covered credit transactions for small
businesses (700 originations * 4 = 2.800 originations per year). Applying this estimated figure of
2.800 originations to both calendar years 2023 and 2024, Financial Institution G is in Tier 1 and
has a compliance date of July 18, 2025.
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