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Bureau of Consumer Financial Protection
1700 G Street NW
Washington, D.C. 20552

November 9, 2018

Cheryl Clark

U.S. Government Accountability Office
441 G Street, N.W., Room 5T45
Washington, DC 20548

Dear Ms. Clark:

I appreciate the opportunity to respond to the Government Accountability Office’s (GAO) draft
audit report titled, Financial Audit: Bureau of Consumer Financial Protection’s Fiscal Years
2018 and 2017 Financial Statements, and want to thank you and your staff for your dedicated
efforts and collaboration to meet the audit requirements.

We are pleased that GAO’s auditors rendered an unmodified or “clean” audit opinion, meaning
GAO found that the Bureau of Consumer Financial Protection (BCFP or Bureau) financial
statements are presented fairly, in all material respects, and in conformity with U.S. generally
accepted accounting principles, and that there were no instances of reportable noncompliance
with laws and regulations tested by GAO. Maintaining an unmodified or “clean” audit opinion
on the BCFP’s comparative financial statements for fiscal years 2018 and 2017 is a significant
accomplishment.

The BCFP will continue to work to enhance our system of internal control and ensure the
reliability of BCFP’s financial reporting. The BCFP looks forward to working with GAO in future
audits and truly appreciates GAO'’s work over the past fiscal year.

If you have any questions relating to this response, please contact Elizabeth Reilly, Chief
Financial Officer.

A

s

Mick Mulvaney
Acting Director
Bureau of Consumer Financial Protection

consumerfinance.gov
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