12 CFR part 1026

Advertising, Consumer protection, Credit, Credit unions, Mortgages, National banks,
Recordkeeping and recordkeeping requirements, Reporting, Savings associations, Truth in
lending.
Authority and Issuance

For the reasons set forth in the preamble, the Bureau amends 12 CFR parts 1024 and
1026, as set forth below:
PART 1024—REAL ESTATE SETTLEMENT PROCEDURES ACT (REGULATION X)

1. The authority citation for part 1024 continues to read as follows:

Authority: 12 U.S.C. 2603-2605, 2607, 2609, 2617, 5512, 5532, 5581.
Subpart A—General

2. Section 1024.5 is amended by revising paragraph (a), removing and reserving
paragraph (b)(1), and adding paragraph (d), to read as follows:
§ 1024.5 Coverage of RESPA.

(a) Applicability. RESPA and this part apply to federally related mortgage loans, except
as provided in paragraphs (b) and (d) of this section.

(b) Exemptions. (1) [Reserved]
* * * * *

(d) Partial exemptions for certain mortgage loans. Sections 1024.6, 1024.7, 1024.8,
1024.10, and 1024.21(b) and (c) do not apply to a federally related mortgage loan:

(1) That is subject to the special disclosure requirements for certain consumer credit
transactions secured by real property set forth in Regulation Z, 12 CFR 1026.19(e), (f) and (g);

or
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(2) That satisfies the criteria in Regulation Z, 12 CFR 1026.3(h).
* * * * *
Subpart C—Mortgage Servicing

3. Section 1024.30 is amended by revising paragraph (c)(1) to read as follows:

§ 1024.30 Scope.
* * * * *

(c) Scope of certain sections. (1) Section 1024.33(a) only applies to reverse mortgage

transactions.
* * * * *

4. Section 1024.33 is amended by revising paragraph (a) to read as follows:
§ 1024.33 Mortgage servicing transfers.

(a) Servicing disclosure statement. Within three days (excluding legal public holidays,
Saturdays, and Sundays) after a person applies for a reverse mortgage transaction, the lender,
mortgage broker who anticipates using table funding, or dealer in a first-lien dealer loan shall
provide to the person a servicing disclosure statement that states whether the servicing of the
mortgage loan may be assigned, sold, or transferred to any other person at any time. Appendix
MS-1 of this part contains a model form for the disclosures required under this paragraph (a). If
a person who applies for a reverse mortgage transaction is denied credit within the three-day
period, a servicing disclosure statement is not required to be delivered.

* * * * *
5. In Appendix A to part 1024:
A. Under the heading LINE ITEM INSTRUCTIONS, Section J. Summary of Borrower’s

Transaction, Line 102, the third sentence is amended by capitalizing “State” wherever it appears.
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B. Under the heading LINE ITEM INSTRUCTIONS, Section J. Summary of Borrower’s
Transaction, paragraph 6 containing instructions for Line 202 is amended by adding at the end of
the paragraph “For reverse mortgage transactions, the amount disclosed on Line 202 is the initial
principal limit.”

C. Under the heading LINE ITEM INSTRUCTIONS, Section J. Summary of Borrower’s
Transaction, paragraph 7 containing instructions for Lines 204-209, is amended by adding at the
end of the paragraph “For reverse mortgages, the amount of any initial draw at settlement is
disclosed on Line 204.”

D. Under the heading LINE ITEM INSTRUCTIONS, the heading Section L. Settlement
Charges is amended by adding a period after “Charges.”

E. Under the heading LINE ITEM INSTRUCTIONS, Section L. Settlement Charges, sentence
three of paragraph 22 containing instructions for Line 1000-1007 is amended by removing
“*escrow’, and impound’,” and adding in its place ““escrow,” and ‘impound,’”.

F. Under the heading LINE ITEM INSTRUCTIONS, Comparison of Good Faith Estimate
(GFE) and HUD-1/1A Charges, the last sentence of paragraph 1 is amended by removing
“*Charges that Cannot Increase’, ‘Charges that Cannot Increase More Than 10%’, and ‘Charges
that Can Change’,” and adding in its place “‘ Charges that Cannot Increase,” ‘Charges that
Cannot Increase More Than 10%,” and ‘Charges that Can Change,’”.

G. Under the heading LINE ITEM INSTRUCTIONS, Comparison of Good Faith Estimate
(GFE) and HUD-1/1A Charges, the first sentence of paragraph 2 is amended by removing
“*Charges that Cannot Increase’.” and adding in its place “‘ Charges that Cannot Increase.’”.

H. Under the heading, Comparison of Good Faith Estimate (GFE) and HUD-1/1A

Charges, the first sentence of paragraph 3 is amended by removing “‘ Charges That Cannot
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Increase More Than 10%’.” and adding in its place “* Charges That Cannot Increase More Than
10%.””.

I. Under the heading, Comparison of Good Faith Estimate (GFE) and HUD-1/1A
Charges, the first sentence of paragraph 5 is amended by removing *“*‘ Charges That Can
Change’.” adding in its place *“‘Charges That Can Change.’”.

J. Revise the paragraphs under the heading LOAN TERMS.

The revision reads as follow:

APPENDIX A TO PART 1024—INSTRUCTIONS FOR COMPLETING HUD-1 AND HUD-1A
SETTLEMENT STATEMENTS; SAMPLE HUD-1 AND HUD-1A STATEMENTS
* * * * *

Loan Terms

This section must be completed in accordance with the information and instructions
provided by the lender. The lender must provide this information in a format that permits the
settlement agent to simply enter the necessary information in the appropriate spaces, without the
settlement agent having to refer to the loan documents themselves. For reverse mortgages, the
initial monthly amount owed for principal, interest, and any mortgage insurance must read
“N/A” and the loan term is disclosed as “N/A” when the loan term is conditioned upon the
occurrence of a specified event, such as the death of the borrower or the borrower no longer
occupying the property for a certain period of time. Additionally, for reverse mortgages the
question “Even if you make payments on time, can your loan balance rise?”” must be answered as
“Yes” and the maximum amount disclosed as “Unknown.”

For reverse mortgages that establish an arrangement for the payment of property taxes,

homeowner’s insurance, or other recurring charges through draws from the principal limit, the
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second box in the “Total monthly amount owed including escrow payments” section must be
checked. The blank following the first $ must be completed with “0” and an asterisk, and all
items that will be paid using draws from the principal limit, such as for property taxes, must also
be indicated. An asterisk must also be placed in this section with the following statement: “Paid
by or through draws from the principal limit.” Reverse mortgage transactions are not considered
to be balloon transactions for the purposes of the loan terms disclosed on page 3 of the HUD-1.
* * * * *

6. Appendix B to part 1024 is amended by revising paragraph 12 to read as follows:

APPENDIX B TO PART 1024—ILLUSTRATIONS OF REQUIREMENTS OF RESPA
* * * * *

12. Facts. A is a mortgage broker who provides origination services to submit a loan to a
lender for approval. The mortgage broker charges the borrower a uniform fee for the total
origination services, as well as a direct up-front charge for reimbursement of credit reporting,
appraisal services, or similar charges.

Comment. The mortgage broker’s fee must be reflected in the Good Faith Estimate and
on the HUD-1 Settlement Statement. Other charges which are paid for by the borrower and paid
in advance are listed as P.O.C. on the HUD-1 Settlement Statement, and reflect the actual
provider charge for such services.

* * * * *

7. In Appendix C to part 1024:

A. The second sentence of the first paragraph following the Appendix heading is
amended by capitalizing “Appendix” where it appears.

B. Revise the paragraphs under SPECIFIC INSTRUCTIONS, Summary of your loan.
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C. Under the heading SPECIFIC INSTRUCTIONS, Escrow account information, the
paragraph is amended by adding at the end of the paragraph “For reverse mortgage transactions
where the lender will establish an arrangement to pay for such items as property taxes and
homeowner’s insurance through draws from the principal limit, the loan originator must indicate
that an escrow account is included and the amount shown in this section must be disclosed as
‘N/IA.”.

D. Under the heading SPeCIFIC INSTRUCTIONS, Your Adjusted Origination Charges,
Block 2, Your credit or charge (points) for the specific interest rate chosen, paragraph 3 is
amended by removing the last sentence “If there is no net payment (i.e., the credit or charge for
the specific interest rate chosen is zero), the mortgage broker must insert ‘0’ in Block 2 and may
check either the box indicating there is a credit of ‘0’ or the box indicating there is a charge of
‘0’.” and replacing it with “If there is no net payment (i.e., the credit or charge for the specific
interest rate chosen is zero), the mortgage broker must insert ‘0’ in Block 2 and may check either
the box indicating there is a credit of ‘0’ or the box indicating there is a charge of ‘0.””.

E. Under the heading SPECIFIC INSTRUCTIONS Your Adjusted Origination Charges, Block
7, Government recording charge, the first sentence is amended by capitalizing “State” where it
appears.

F. Under the heading SPECIFIC INSTRUCTIONS, Your Adjusted Origination Charges, Block
8, Transfer taxes, the first sentence is amended by capitalizing “State” where it appears.

The revisions read as follows:

APPENDIX C TO PART 1024—INSTRUCTIONS FOR COMPLETING GOOD FAITH

EsTIMATE (GFE) FORM

* * * * *
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“Summary of your loan.”—In this section, for all loans the loan originator must fill in,
where indicated:

(1) The initial loan amount;

(i) The loan term; and

(iii) The initial interest rate.

For reverse mortgage transactions:

(1) The initial loan amount disclosed on the GFE is the amount of the initial principal
limit of the loan;

(if) The loan term is disclosed as “N/A” when the loan term is conditioned upon the
occurrence of a specified event, such as the death of the borrower or the borrower no longer
occupying the property for a certain period of time; and

(i) The initial interest rate is the interest rate indicated on the legal obligation.

The loan originator must fill in the initial monthly amount owed for principal, interest,
and any mortgage insurance. The amount shown must be the greater of: (1) The required
monthly payment for principal and interest for the first regularly scheduled payment, plus any
monthly mortgage insurance payment; or (2) the accrued interest for the first regularly scheduled
payment, plus any monthly mortgage insurance payment. For reverse mortgage transactions
where there are no regular payment periods, the loan originator must disclose “Not Applicable”
or “N/A” for the initial monthly amount owed for principal, interest, and any mortgage
insurance.

The loan originator must indicate whether the interest rate can rise, and, if it can, must
insert the maximum rate to which it can rise over the life of the loan. The loan originator must

also indicate the period of time after which the interest rate can first change.
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The loan originator must indicate whether the loan balance can rise even if the borrower
makes payments on time, for example in the case of a loan with negative amortization. If it can,
the loan originator must insert the maximum amount to which the loan balance can rise over the
life of the loan. For Federal, State, local, or tribal housing programs that provide payment
assistance, any repayment of such program assistance should be excluded from consideration in
completing this item. If the loan balance will increase only because escrow items are being paid
through the loan balance, the loan originator is not required to check the box indicating that the
loan balance can rise. For reverse mortgage transactions, the loan originator must indicate that
the loan balance can rise even if the borrower makes payments on time and the maximum
amount to which the loan balance can rise must be disclosed as “Unknown.”

The loan originator must indicate whether the monthly amount owed for principal,
interest, and any mortgage insurance can rise even if the borrower makes payments on time. If
the monthly amount owed can rise even if the borrower makes payments on time, the loan
originator must indicate the period of time after which the monthly amount owed can first
change, the maximum amount to which the monthly amount owed can rise at the time of the first
change, and the maximum amount to which the monthly amount owed can rise over the life of
the loan. The amount used for the monthly amount owed must be the greater of: (1) The
required monthly payment for principal and interest for that month, plus any monthly mortgage
insurance payment; or (2) the accrued interest for that month, plus any monthly mortgage
insurance payment. For reverse mortgage transactions, the loan originator must disclose that the
monthly amount owed for principal, interest, and any mortgage insurance cannot rise.

The loan originator must indicate whether the loan includes a prepayment penalty, and, if

so, the maximum amount that it could be.
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The loan originator must indicate whether the loan requires a balloon payment and, if so,
the amount of the payment and in how many years it will be due. Reverse mortgage transactions
are not considered to be balloon transactions for the purposes of this disclosure on the GFE.

* * * * *

PART 1026—TRUTH IN LENDING (REGULATION Z)

8. The authority citation for part 1026 continues to read as follows:

Authority: 12 U.S.C. 2601, 2603-2605, 2607, 2609, 2617, 5511, 5512, 5532, 5581; 15
U.S.C. 1601 et seq.

Subpart A—General

9. Section 1026.1 is amended by revising paragraphs (b), (c)(5), (d)(5), and (e) to read as
follows:

§ 1026.1 Authority, purpose, coverage, organization, enforcement, and liability.
* * * * *

(b) Purpose. The purpose of this part is to promote the informed use of consumer credit
by requiring disclosures about its terms and cost, to ensure that consumers are provided with
greater and more timely information on the nature and costs of the residential real estate
settlement process, and to effect certain changes in the settlement process for residential real
estate that will result in more effective advance disclosure to home buyers and sellers of
settlement costs. The regulation also includes substantive protections. It gives consumers the
right to cancel certain credit transactions that involve a lien on a consumer’s principal dwelling,
regulates certain credit card practices, and provides a means for fair and timely resolution of
credit billing disputes. The regulation does not generally govern charges for consumer credit,
except that several provisions in subpart G set forth special rules addressing certain charges

applicable to credit card accounts under an open-end (not home-secured) consumer credit plan.
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The regulation requires a maximum interest rate to be stated in variable-rate contracts secured by
the consumer’s dwelling. It also imposes limitations on home-equity plans that are subject to the
requirements of § 1026.40 and mortgages that are subject to the requirements of § 1026.32. The
regulation prohibits certain acts or practices in connection with credit secured by a dwelling in

8 1026.36, and credit secured by a consumer’s principal dwelling in § 1026.35. The regulation
also regulates certain practices of creditors who extend private education loans as defined in

8 1026.46(b)(5). In addition, it imposes certain limitations on increases in costs for mortgage
transactions subject to 8 1026.19(e) and (f).

(c) Coverage. * * *

(5) Except in transactions subject to § 1026.19(e) and (f), no person is required to provide
the disclosures required by sections 128(a)(16) through (19), 128(b)(4), 129C(f)(1), 129C(g)(2)
and (3), 129D(h), or 129D(j)(1)(A) of the Truth in Lending Act, section 4(c) of the Real Estate
Settlement Procedures Act, or the disclosure required prior to settlement by section 129C(h) of
the Truth in Lending Act. Except in transactions subject to § 1026.20(e), no person is required to
provide the disclosure required by section 129D(j)(1)(B) of the Truth in Lending Act. Except in
transactions subject to § 1026.39(d)(5), no person becoming a creditor with respect to an existing
residential mortgage loan is required to provide the disclosure required by section 129C(h) of the
Truth in Lending Act.

(d) Organization. * * *

(5) Subpart E contains special rules for mortgage transactions. Section 1026.32 requires
certain disclosures and provides limitations for closed-end credit transactions and open-end
credit plans that have rates or fees above specified amounts or certain prepayment penalties.

Section 1026.33 requires special disclosures, including the total annual loan cost rate, for reverse
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mortgage transactions. Section 1026.34 prohibits specific acts and practices in connection with
high-cost mortgages, as defined in § 1026.32(a). Section 1026.35 prohibits specific acts and
practices in connection with closed-end higher-priced mortgage loans, as defined in

8 1026.35(a). Section 1026.36 prohibits specific acts and practices in connection with an
extension of credit secured by a dwelling. Sections 1026.37 and 1026.38 set forth special
disclosure requirements for certain closed-end transactions secured by real property, as required
by § 1026.19(e) and (f).

* * * * *

(e) Enforcement and liability. Section 108 of the Truth in Lending Act contains the
administrative enforcement provisions for that Act. Sections 112, 113, 130, 131, and 134
contain provisions relating to liability for failure to comply with the requirements of the Truth in
Lending Act and the regulation. Section 1204(c) of title XII of the Competitive Equality
Banking Act of 1987, Pub. L. 100-86, 101 Stat. 552, incorporates by reference administrative
enforcement and civil liability provisions of sections 108 and 130 of the Truth in Lending Act.
Section 19 of the Real Estate Settlement Procedures Act contains the administrative enforcement
provisions for that Act.

10. Section 1026.2 is amended by revising paragraphs (a)(3), (a)(6), and (a)(25) to read as
follows:

§ 1026.2 Definitions and rules of construction.
(a) Definitions. For purposes of this part, the following definitions apply:
* * * * *
(3)(i) Application means the submission of a consumer’s financial information for the

purposes of obtaining an extension of credit.
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(i) For transactions subject to § 1026.19(e), (f), or (g) of this part, an application consists
of the submission of the consumer’s name, the consumer’s income, the consumer’s social
security number to obtain a credit report, the property address, an estimate of the value of the
property, and the mortgage loan amount sought.

(6) Business day means a day on which the creditor’s offices are open to the public for
carrying on substantially all of its business functions. However, for purposes of rescission under
88 1026.15 and 1026.23, and for purposes of §8 1026.19(a)(1)(ii), 1026.19(a)(2),
1026.19(e)(1)(iii)(B), 1026.19(e)(1)(iv), 1026.19(e)(2)(i)(A), 1026.19(e)(4)(ii), 1026.19(f)(1)(ii),
1026.19()(1)(iii), 1026.20(e)(5), 1026.31, and 1026.46(d)(4), the term means all calendar days
except Sundays and the legal public holidays specified in 5 U.S.C. 6103(a), such as New Year’s
Day, the Birthday of Martin Luther King, Jr., Washington’s Birthday, Memorial Day,
Independence Day, Labor Day, Columbus Day, Veterans Day, Thanksgiving Day, and Christmas
Day.

* * * * *

(25) Security interest means an interest in property that secures performance of a
consumer credit obligation and that is recognized by State or Federal law. It does not include
incidental interests such as interests in proceeds, accessions, additions, fixtures, insurance
proceeds (whether or not the creditor is a loss payee or beneficiary), premium rebates, or
interests in after-acquired property. For purposes of disclosures under 8§ 1026.6, 1026.18,
1026.19(e) and (f), and 1026.38(1)(6), the term does not include an interest that arises solely by
operation of law. However, for purposes of the right of rescission under §8 1026.15 and

1026.23, the term does include interests that arise solely by operation of law.
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11. Section 1026.3 is amended by revising the introductory text and adding new
paragraph (h) to read as follows:
8§ 1026.3 Exempt transactions.

The following transactions are not subject to this part or, if the exemption is limited to
specified provisions of this part, are not subject to those provisions:
* * * * *

(h) Partial exemption for certain mortgage loans. The special disclosure requirements in
§ 1026.19(e), (), and (g) do not apply to a transaction that satisfies all of the following criteria:

(1) The transaction is secured by a subordinate lien;

(2) The transaction is for the purpose of:

(i) Downpayment, closing costs, or other similar home buyer assistance, such as principal
or interest subsidies;

(ii) Property rehabilitation assistance;

(iii) Energy efficiency assistance; or

(iv) Foreclosure avoidance or prevention;

(3) The credit contract does not require the payment of interest;

(4) The credit contract provides that repayment of the amount of credit extended is:

(i) Forgiven either incrementally or in whole, at a date certain, and subject only to
specified ownership and occupancy conditions, such as a requirement that the consumer maintain
the property as the consumer’s principal dwelling for five years;

(ii) Deferred for a minimum of 20 years after consummation of the transaction;

(iii) Deferred until sale of the property securing the transaction; or

(iv) Deferred until the property securing the transaction is no longer the principal
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dwelling of the consumer;

(5) The total of costs payable by the consumer in connection with the transaction at
consummation is less than one percent of the amount of credit extended and includes no charges
other than:

(i) Fees for recordation of security instruments, deeds, and similar documents;

(if) A bona fide and reasonable application fee; and

(iii) A bona fide and reasonable fee for housing counseling services; and

(6) The creditor complies with all other applicable requirements of this part in connection
with the transaction, including without limitation the disclosures required by § 1026.18.
Subpart C—Closed End Credit

12. Section 1026.17 is amended by adding introductory text to paragraph (a) and revising
paragraphs (b), (f) introductory text, (g) introductory text, and (h) introductory text to read as
follows:

8 1026.17 General disclosure requirements.

(a) Form of disclosures. Except for the disclosures required by § 1026.19(e), (f), and (9):
* * * * *

(b) Time of disclosures. The creditor shall make disclosures before consummation of the
transaction. In certain residential mortgage transactions, special timing requirements are set
forth in 8 1026.19(a). In certain variable-rate transactions, special timing requirements for
variable-rate disclosures are set forth in § 1026.19(b) and § 1026.20(c) and (d). For private
education loan disclosures made in compliance with § 1026.47, special timing requirements are
set forth in § 1026.46(d). In certain transactions involving mail or telephone orders or a series of

sales, the timing of disclosures may be delayed in accordance with paragraphs (g) and (h) of this
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section. This paragraph (b) does not apply to the disclosures required by 8 1026.19(e), (f), and
(g) and § 1026.20(e).
* * * * *

(F) Early disclosures. Except for private education loan disclosures made in compliance
with 8 1026.47, if disclosures required by this subpart are given before the date of consummation
of a transaction and a subsequent event makes them inaccurate, the creditor shall disclose before
consummation (subject to the provisions of § 1026.19(a)(2), (e), and (f)):

* * * * *

(9) Mail or telephone orders—delay in disclosures. Except for private education loan
disclosures made in compliance with 8 1026.47 and mortgage disclosures made in compliance
with 8 1026.19(a) or (e), (f), and (g), if a creditor receives a purchase order or a request for an
extension of credit by mail, telephone, or facsimile machine without face-to-face or direct
telephone solicitation, the creditor may delay the disclosures until the due date of the first
payment, if the following information for representative amounts or ranges of credit is made
available in written form or in electronic form to the consumer or to the public before the actual
purchase order or request:

* * * * *

(h) Series of sales—delay in disclosures. Except for mortgage disclosures made in
compliance with § 1026.19(a) or (e), (f), and (g), if a credit sale is one of a series made under an
agreement providing that subsequent sales may be added to an outstanding balance, the creditor
may delay the required disclosures until the due date of the first payment for the current sale, if

the following two conditions are met:

* * * * *
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13. Section 1026.18 is amended by revising the introductory text and paragraphs (k)(1)
and (k)(2), (s) introductory text, (s)(3)(i)(C), and (t)(1) to read as follows:
§ 1026.18 Content of disclosures.

For each transaction other than a mortgage transaction subject to § 1026.19(e) and (f), the
creditor shall disclose the following information as applicable:
* * * * *

(k) Prepayment. (1) When an obligation includes a finance charge computed from time
to time by application of a rate to the unpaid principal balance, a statement indicating whether or
not a charge may be imposed for paying all or part of a loan’s principal balance before the date
on which the principal is due.

(2) When an obligation includes a finance charge other than the finance charge described
in paragraph (k)(1) of this section, a statement indicating whether or not the consumer is entitled
to a rebate of any finance charge if the obligation is prepaid in full or in part.

* * * * *

(s) Interest rate and payment summary for mortgage transactions. For a closed-end
transaction secured by real property or a dwelling, other than a transaction that is subject to
§ 1026.19(e) and (f), the creditor shall disclose the following information about the interest rate
and payments:

* * * * *

(3) Payments for amortizing loans. (i) Principal and interest payments. * * *

(C) If an escrow account will be established, an estimate of the amount of taxes and
insurance, including any mortgage insurance or any functional equivalent, payable with each

periodic payment; and
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(t) “No-guarantee-to-refinance” statement. (1) Disclosure. For a closed-end transaction
secured by real property or a dwelling, other than a transaction that is subject to § 1026.19(e) and
(F), the creditor shall disclose a statement that there is no guarantee the consumer can refinance
the transaction to lower the interest rate or periodic payments.

* * * * *

14. Section 1026.19 is amended by revising paragraph (a)(1)(i) and (ii), removing
paragraph (a)(5), and adding new paragraphs (e), (f), and (g), to read as follows:
8§ 1026.19 Certain mortgage and variable-rate transactions.

(a) Reverse mortgage transactions subject to RESPA. (1)(i) Time of disclosures. Ina
reverse mortgage transaction subject to both § 1026.33 and the Real Estate Settlement
Procedures Act (12 U.S.C. 2601 et seq.) that is secured by the consumer’s dwelling, the creditor
shall provide the consumer with good faith estimates of the disclosures required by § 1026.18
and shall deliver or place them in the mail not later than the third business day after the creditor
receives the consumer’s written application.

(ii) Imposition of fees. Except as provided in paragraph (a)(1)(iii) of this section, neither
a creditor nor any other person may impose a fee on a consumer in connection with the
consumer’s application for a reverse mortgage transaction subject to paragraph (a)(1)(i) of this
section before the consumer has received the disclosures required by paragraph (a)(1)(i) of this
section. If the disclosures are mailed to the consumer, the consumer is considered to have
received them three business days after they are mailed.

* * * * *

(e) Mortgage loans secured by real property—early disclosures. (1) Provision of
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disclosures. (i) Creditor. In a closed-end consumer credit transaction secured by real property,
other than a reverse mortgage subject to § 1026.33, the creditor shall provide the consumer with
good faith estimates of the disclosures in § 1026.37.

(i) Mortgage broker. (A) If a mortgage broker receives a consumer’s application, either
the creditor or the mortgage broker shall provide a consumer with the disclosures required under
paragraph (e)(1)(i) of this section in accordance with paragraph (e)(1)(iii) of this section. If the
mortgage broker provides the required disclosures, the mortgage broker shall comply with all
relevant requirements of this paragraph (e). The creditor shall ensure that such disclosures are
provided in accordance with all requirements of this paragraph (e). Disclosures provided by a
mortgage broker in accordance with the requirements of this paragraph (e) satisfy the creditor’s
obligation under this paragraph (e).

(B) If a mortgage broker provides any disclosure under § 1026.19(e), the mortgage
broker shall also comply with the requirements of § 1026.25(c).

(iii) Timing. (A) The creditor shall deliver or place in the mail the disclosures required
under paragraph (€)(1)(i) of this section not later than the third business day after the creditor
receives the consumer’s application, as defined in § 1026.2(a)(3).

(B) Except as set forth in paragraph (e)(1)(iii)(C) of this section, the creditor shall deliver
or place in the mail the disclosures required under paragraph (e)(1)(i) of this section not later
than the seventh business day before consummation of the transaction.

(C) For a transaction secured by a consumer’s interest in a timeshare plan described in
11 U.S.C. 101(53D), paragraph (e)(1)(iii)(B) of this section does not apply.

(iv) Receipt of early disclosures. If any disclosures required under paragraph (e)(1)(i) of

this section are not provided to the consumer in person, the consumer is considered to have
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received the disclosures three business days after they are delivered or placed in the mail.

(v) Consumer’s waiver of waiting period before consummation. If the consumer
determines that the extension of credit is needed to meet a bona fide personal financial
emergency, the consumer may modify or waive the seven-business-day waiting period for early
disclosures required under paragraph (e)(1)(iii)(B) of this section, after receiving the disclosures
required under paragraph (e)(1)(i) of this section. To modify or waive the waiting period, the
consumer shall give the creditor a dated written statement that describes the emergency,
specifically modifies or waives the waiting period, and bears the signature of all the consumers
who are primarily liable on the legal obligation. Printed forms for this purpose are prohibited.

(vi) Shopping for settlement service providers. (A) Shopping permitted. A creditor
permits a consumer to shop for a settlement service if the creditor permits the consumer to select
the provider of that service, subject to reasonable requirements.

(B) Disclosure of services. The creditor shall identify the settlement services for which
the consumer is permitted to shop in the disclosures required under paragraph (e)(1)(i) of this
section.

(C) Written list of providers. If the consumer is permitted to shop for a settlement
service, the creditor shall provide the consumer with a written list identifying available providers
of that settlement service and stating that the consumer may choose a different provider for that
service. The creditor must identify at least one available provider for each settlement service for
which the consumer is permitted to shop. The creditor shall provide this written list of
settlement service providers separately from the disclosures required by paragraph (e)(1)(i) of
this section but in accordance with the timing requirements in paragraph (e)(1)(iii) of this

section.
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(2) Predisclosure activity. (i) Imposition of fees on consumer. (A) Fee restriction.
Except as provided in paragraph (e)(2)(i)(B) of this section, neither a creditor nor any other
person may impose a fee on a consumer in connection with the consumer’s application for a
mortgage transaction subject to paragraph (e)(1)(i) of this section before the consumer has
received the disclosures required under paragraph (e)(1)(i) of this section and indicated to the
creditor an intent to proceed with the transaction described by those disclosures. A consumer
may indicate an intent to proceed with a transaction in any manner the consumer chooses, unless
a particular manner of communication is required by the creditor. The creditor must document
this communication to satisfy the requirements of § 1026.25.

(B) Exception to fee restriction. A creditor or other person may impose a bona fide and
reasonable fee for obtaining the consumer’s credit report before the consumer has received the
disclosures required under paragraph (e)(1)(i) of this section.

(if) Written information provided to consumer. If a creditor or other person provides a
consumer with a written estimate of terms or costs specific to that consumer before the consumer
receives the disclosures required under paragraph (e)(1)(i) of this section, the creditor or such
person shall clearly and conspicuously state at the top of the front of the first page of the estimate
in a font size that is no smaller than 12-point font: “Your actual rate, payment, and costs could be
higher. Get an official Loan Estimate before choosing a loan.” The written estimate of terms or
costs may not be made with headings, content, and format substantially similar to form H-24 or
H-25 of appendix H to this part.

(iii) Verification of information. The creditor or other person shall not require a
consumer to submit documents verifying information related to the consumer’s application

before providing the disclosures required by paragraph (e)(1)(i) of this section.
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(3) Good faith determination for estimates of closing costs. (i) General rule. An
estimated closing cost disclosed pursuant to paragraph (e) of this section is in good faith if the
charge paid by or imposed on the consumer does not exceed the amount originally disclosed
under paragraph (e)(1)(i) of this section, except as otherwise provided in paragraphs (e)(3)(ii)
through (iv) of this section.

(if) Limited increases permitted for certain charges. An estimate of a charge for a third-
party service or a recording fee is in good faith if:

(A) The aggregate amount of charges for third-party services and recording fees paid by
or imposed on the consumer does not exceed the aggregate amount of such charges disclosed
under paragraph (e)(1)(i) of this section by more than 10 percent;

(B) The charge for the third-party service is not paid to the creditor or an affiliate of the
creditor; and

(C) The creditor permits the consumer to shop for the third-party service, consistent with
paragraph (e)(1)(vi) of this section.

(iii) Variations permitted for certain charges. An estimate of the following charges is in
good faith if it is consistent with the best information reasonably available to the creditor at the
time it is disclosed, regardless of whether the amount paid by the consumer exceeds the amount
disclosed under paragraph (e)(1)(i) of this section:

(A) Prepaid interest;

(B) Property insurance premiums;

(C) Amounts placed into an escrow, impound, reserve, or similar account;

(D) Charges paid to third-party service providers selected by the consumer consistent

with paragraph (e)(1)(vi)(A) of this section that are not on the list provided pursuant to paragraph
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(€)(2)(vi)(C) of this section; and

(E) Charges paid for third-party services not required by the creditor. These charges may
be paid to affiliates of the creditor.

(iv) Revised estimates. For the purpose of determining good faith under paragraph
(e)(3)(i) and (ii) of this section, a creditor may use a revised estimate of a charge instead of the
estimate of the charge originally disclosed under paragraph (e)(1)(i) of this section if the revision
is due to any of the following reasons:

(A) Changed circumstance affecting settlement charges. Changed circumstances cause
the estimated charges to increase or, in the case of estimated charges identified in paragraph
(e)(3)(ii) of this section, cause the aggregate amount of such charges to increase by more than 10
percent. For purposes of this paragraph, “changed circumstance” means:

(1) An extraordinary event beyond the control of any interested party or other unexpected
event specific to the consumer or transaction;

(2) Information specific to the consumer or transaction that the creditor relied upon when
providing the disclosures required under paragraph (e)(1)(i) of this section and that was
inaccurate or changed after the disclosures were provided; or

(3) New information specific to the consumer or transaction that the creditor did not rely
on when providing the original disclosures required under paragraph (e)(1)(i) of this section.

(B) Changed circumstance affecting eligibility. The consumer is ineligible for an
estimated charge previously disclosed because a changed circumstance, as defined under
paragraph (e)(3)(iv)(A) of this section, affected the consumer’s creditworthiness or the value of
the security for the loan.

(C) Revisions requested by the consumer. The consumer requests revisions to the credit
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terms or the settlement that cause an estimated charge to increase.

(D) Interest rate dependent charges. The points or lender credits change because the
interest rate was not locked when the disclosures required under paragraph (e)(1)(i) of this
section were provided. On the date the interest rate is locked, the creditor shall provide a revised
version of the disclosures required under paragraph (€)(1)(i) of this section to the consumer with
the revised interest rate, the points disclosed pursuant to § 1026.37(f)(1), lender credits, and any
other interest rate dependent charges and terms.

(E) Expiration. The consumer indicates an intent to proceed with the transaction more
than ten business days after the disclosures required under paragraph (e)(1)(i) of this section are
provided pursuant to paragraph (e)(1)(iii) of this section.

(F) Delayed settlement date on a construction loan. In transactions involving new
construction, where the creditor reasonably expects that settlement will occur more than 60 days
after the disclosures required under paragraph (e)(1)(i) of this section are provided pursuant to
paragraph (e)(1)(iii) of this section, the creditor may provide revised disclosures to the consumer
if the original disclosures required under paragraph (e)(1)(i) of this section state clearly and
conspicuously that at any time prior to 60 days before consummation, the creditor may issue
revised disclosures. If no such statement is provided, the creditor may not issue revised
disclosures, except as otherwise provided in paragraph (f) of this section.

(4) Provision and receipt of revised disclosures. (i) General rule. Subject to the
requirements of paragraph (e)(4)(ii) of this section, if a creditor uses a revised estimate pursuant
to paragraph (e)(3)(iv) of this section for the purpose of determining good faith under paragraphs
(e)(3)(i) and (ii) of this section, the creditor shall provide a revised version of the disclosures

required under paragraph (€)(1)(i) of this section reflecting the revised estimate within three
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business days of receiving information sufficient to establish that one of the reasons for revision
provided under paragraphs (€)(3)(iv)(A) through (C), (E) and (F) of this section applies.

(i) Relationship to disclosures required under § 1026.19(f)(1)(i). The creditor shall not
provide a revised version of the disclosures required under paragraph (e)(1)(i) of this section on
or after the date on which the creditor provides the disclosures required under paragraph (f)(1)(i)
of this section. The consumer must receive a revised version of the disclosures required under
paragraph (e)(1)(i) of this section not later than four business days prior to consummation. If the
revised version of the disclosures required under paragraph (e)(1)(i) of this section is not
provided to the consumer in person, the consumer is considered to have received such version
three business days after the creditor delivers or places such version in the mail.

(F) Mortgage loans secured by real property—final disclosures. (1) Provision of
disclosures. (i) Scope. In a closed-end consumer credit transaction secured by real property,
other than a reverse mortgage subject to § 1026.33, the creditor shall provide the consumer with
the disclosures in § 1026.38 reflecting the actual terms of the transaction.

(if) Timing. (A) In general. Except as provided in paragraphs (f)(1)(ii)(B), (f)(2)(i),
(H)(i), (H(2)(iv), and (f)(2)(v) of this section, the creditor shall ensure that the consumer
receives the disclosures required under paragraph (f)(1)(i) of this section no later than three
business days before consummation.

(B) Timeshares. For transactions secured by a consumer’s interest in a timeshare plan
described in 11 U.S.C. 101(53D), the creditor shall ensure that the consumer receives the
disclosures required under paragraph (f)(1)(i) of this section no later than consummation.

(iii) Receipt of disclosures. If any disclosures required under paragraph (f)(1)(i) of this

section are not provided to the consumer in person, the consumer is considered to have received
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the disclosures three business days after they are delivered or placed in the mail.

(iv) Consumer’s waiver of waiting period before consummation. If the consumer
determines that the extension of credit is needed to meet a bona fide personal financial
emergency, the consumer may modify or waive the three-business-day waiting period under
paragraph (f)(1)(i1)(A) or (f)(2)(ii) of this section, after receiving the disclosures required under
paragraph (f)(1)(i) of this section. To modify or waive the waiting period, the consumer shall
give the creditor a dated written statement that describes the emergency, specifically modifies or
waives the waiting period, and bears the signature of all consumers who are primarily liable on
the legal obligation. Printed forms for this purpose are prohibited.

(v) Settlement agent. A settlement agent may provide a consumer with the disclosures
required under paragraph (f)(1)(i) of this section, provided the settlement agent complies with all
relevant requirements of this paragraph (f). The creditor shall ensure that such disclosures are
provided in accordance with all requirements of this paragraph (f). Disclosures provided by a
settlement agent in accordance with the requirements of this paragraph (f) satisfy the creditor’s
obligation under this paragraph (f).

(2) Subsequent changes. (i) Changes before consummation not requiring a new waiting
period. Except as provided in paragraph (f)(2)(ii), if the disclosures provided under paragraph
(FH(2)(i) of this section become inaccurate before consummation, the creditor shall provide
corrected disclosures reflecting any changed terms to the consumer so that the consumer receives
the corrected disclosures at or before consummation. Notwithstanding the requirement to
provide corrected disclosures at or before consummation, the creditor shall permit the consumer
to inspect the disclosures provided under this paragraph, completed to set forth those items that

are known to the creditor at the time of inspection, during the business day immediately
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preceding consummation, but the creditor may omit from inspection items related only to the
seller’s transaction.

(i1) Changes before consummation requiring a new waiting period. If one of the
following disclosures provided under paragraph (f)(1)(i) of this section becomes inaccurate in the
following manner before consummation, the creditor shall ensure that the consumer receives
corrected disclosures containing all changed terms in accordance with the requirements of
paragraph (f)(1)(ii)(A) of this section:

(A) The annual percentage rate disclosed under 8§ 1026.38(0)(4) becomes inaccurate, as
defined in § 1026.22.

(B) The loan product is changed, causing the information disclosed under
8 1026.38(a)(5)(iii) to become inaccurate.

(C) A prepayment penalty is added, causing the statement regarding a prepayment
penalty required under § 1026.38(b) to become inaccurate.

(iii) Changes due to events occurring after consummation. If during the 30-day period
following consummation, an event in connection with the settlement of the transaction occurs
that causes the disclosures required under paragraph (f)(1)(i) of this section to become
inaccurate, and such inaccuracy results in a change to an amount actually paid by the consumer
from that amount disclosed under paragraph (f)(1)(i) of this section, the creditor shall deliver or
place in the mail corrected disclosures not later than 30 days after receiving information
sufficient to establish that such event has occurred.

(iv) Changes due to clerical errors. A creditor does not violate paragraph (f)(1)(i) of this
section if the disclosures provided under paragraph (f)(1)(i) contain non-numeric clerical errors,

provided the creditor delivers or places in the mail corrected disclosures no later than 60 days
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after consummation.

(v) Refunds related to the good faith analysis. If amounts paid by the consumer exceed
the amounts specified under paragraph (e)(3)(i) or (ii) of this section, the creditor complies with
paragraph (e)(1)(i) of this section if the creditor refunds the excess to the consumer no later than
60 days after consummation, and the creditor complies with paragraph (f)(1)(i) of this section if
the creditor delivers or places in the mail corrected disclosures that reflect such refund no later
than 60 days after consummation.

(3) Charges disclosed. (i) Actual charge. The amount imposed upon the consumer for
any settlement service shall not exceed the amount actually received by the settlement service
provider for that service, except as otherwise provided in paragraph (f)(3)(ii) of this section.

(if) Average charge. A creditor or settlement service provider may charge a consumer or
seller the average charge for a settlement service if the following conditions are satisfied:

(A) The average charge is no more than the average amount paid for that service by or on
behalf of all consumers and sellers for a class of transactions;

(B) The creditor or settlement service provider defines the class of transactions based on
an appropriate period of time, geographic area, and type of loan;

(C) The creditor or settlement service provider uses the same average charge for every
transaction within the defined class; and

(D) The creditor or settlement service provider does not use an average charge:

(1) For any type of insurance;

(2) For any charge based on the loan amount or property value; or

(3) If doing so is otherwise prohibited by law.

(4) Transactions involving a seller. (i) Provision to seller. In a closed-end consumer
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credit transaction secured by real property that involves a seller, other than a reverse mortgage
subject to § 1026.33, the settlement agent shall provide the seller with the disclosures in

8 1026.38 that relate to the seller’s transaction reflecting the actual terms of the seller’s
transaction.

(i) Timing. The settlement agent shall provide the disclosures required under paragraph
(F)(4)(i) of this section no later than the day of consummation. If during the 30-day period
following consummation, an event in connection with the settlement of the transaction occurs
that causes disclosures required under paragraph (f)(4)(i) of this section to become inaccurate,
and such inaccuracy results in a change to the amount actually paid by the seller from that
amount disclosed under paragraph (f)(4)(i) of this section, the settlement agent shall deliver or
place in the mail corrected disclosures not later than 30 days after receiving information
sufficient to establish that such event has occurred.

(iii) Charges disclosed. The amount imposed on the seller for any settlement service
shall not exceed the amount actually received by the service provider for that service, except as
otherwise provided in paragraph (f)(3)(ii) of this section.

(iv) Creditor’s copy. When the consumer’s and seller’s disclosures under this paragraph
(F) are provided on separate documents, as permitted under § 1026.38(t)(5), the settlement agent
shall provide to the creditor (if the creditor is not the settlement agent) a copy of the disclosures
provided to the seller under paragraph (f)(4)(i) of this section.

(5) No fee. No fee may be imposed on any person, as a part of settlement costs or
otherwise, by a creditor or by a servicer (as that term is defined under 12 U.S.C. 2605(i)(2)) for
the preparation or delivery of the disclosures required under paragraph (f)(1)(i) of this section.

(9) Special information booklet at time of application. (1) Creditor to provide special
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information booklet. Except as provided in paragraphs (g)(2)(ii) and (iii) of this section, the
creditor shall provide a copy of the special information booklet (required pursuant to section 5 of
the Real Estate Settlement Procedures Act (12 U.S.C. 2604) to help consumers applying for
federally related mortgage loans understand the nature and cost of real estate settlement services)
to a consumer who applies for a consumer credit transaction secured by real property.

(1) The creditor shall deliver or place in the mail the special information booklet not later
than three business days after the consumer’s application is received. However, if the creditor
denies the consumer’s application before the end of the three-business-day period, the creditor
need not provide the booklet. If a consumer uses a mortgage broker, the mortgage broker shall
provide the special information booklet and the creditor need not do so.

(i) In the case of a home equity line of credit subject to § 1026.40, a creditor or mortgage
broker that provides the consumer with a copy of the brochure entitled “When Your Home is On
the Line: What You Should Know About Home Equity Lines of Credit,” or any successor
brochure issued by the Bureau, is deemed to be in compliance with this section.

(iii) The creditor or mortgage broker need not provide the booklet to the consumer for a
consumer credit transaction secured by real property, the purpose of which is not the purchase of
a one-to-four family residential property, including, but not limited to, the following:

(A) Refinancing transactions;

(B) Closed-end loans secured by a subordinate lien; and

(C) Reverse mortgages.

(2) Permissible changes. Creditors may not make changes to, deletions from, or
additions to the special information booklet other than the changes specified in paragraphs

(9)(2)(i) through (iv) of this section.

1393



(1) In the “Complaints” section of the booklet, “the Bureau of Consumer Financial
Protection” may be substituted for “HUD’s Office of RESPA” and “the RESPA office.”

(i) In the “Avoiding Foreclosure” section of the booklet, it is permissible to inform
homeowners that they may find information on and assistance in avoiding foreclosures at
http://www.consumerfinance.gov. The reference to the HUD Web site,
http://www.hud.gov/foreclosure/, in the “Avoiding Foreclosure” section of the booklet shall not
be deleted.

(iii) In the “No Discrimination” section of the appendix to the booklet, “the Bureau of
Consumer Financial Protection” may be substituted for the reference to the “Board of Governors
of the Federal Reserve System.” In the Contact Information section of the appendix to the
booklet, the following contact information for the Bureau may be added: “Bureau of Consumer
Financial Protection, 1700 G Street NW, Washington, DC 20552;
www.consumerfinance.gov/learnmore.” The contact information for HUD’s Office of RESPA
and Interstate Land Sales may be removed from the “Contact Information” section of the
appendix to the booklet.

(iv) The cover of the booklet may be in any form and may contain any drawings, pictures
or artwork, provided that the title appearing on the cover shall not be changed. Names,
addresses, and telephone numbers of the creditor or others and similar information may appear
on the cover, but no discussion of the matters covered in the booklet shall appear on the cover.
References to HUD on the cover of the booklet may be changed to references to the Bureau.

15. Section 1026.20 is amended by adding paragraph (e):

8 1026.20 Disclosure requirements regarding post-consummation events.

* * * * *
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(e) Escrow account cancellation notice for certain mortgage transactions.

(1) Scope. In a closed-end consumer credit transaction secured by a first lien on real
property or a dwelling, other than a reverse mortgage subject to 8 1026.33, for which an escrow
account was established in connection with the transaction and will be cancelled, the creditor or
servicer shall disclose the information specified in paragraph (e)(2) of this section in accordance
with the form requirements in paragraph (e)(4) of this section, and the timing requirements in
paragraph (e)(5) of this section. For purposes of this paragraph (e), the term “escrow account”
has the same meaning as under 12 CFR 1024.17(b), and the term “servicer” has the same
meaning as under 12 CFR 1024.2(b).

(2) Content requirements. If an escrow account was established in connection with a
transaction subject to this paragraph (e) and the escrow account will be cancelled, the creditor or
servicer shall clearly and conspicuously disclose, under the heading “Escrow Closing Notice,”
the following information:

(i) A statement informing the consumer of the date on which the consumer will no longer
have an escrow account; a statement that an escrow account may also be called an impound or
trust account; a statement of the reason why the escrow account will be closed; a statement that
without an escrow account, the consumer must pay all property costs, such as taxes and
homeowner’s insurance, directly, possibly in one or two large payments a year; and a table, titled
“Cost to you,” that contains an itemization of the amount of any fee the creditor or servicer
imposes on the consumer in connection with the closure of the consumer’s escrow account,
labeled “Escrow Closing Fee,” and a statement that the fee is for closing the escrow account.

(ii) Under the reference “In the future”:

(A) A statement of the consequences if the consumer fails to pay property costs,
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including the actions that a State or local government may take if property taxes are not paid and
the actions the creditor or servicer may take if the consumer does not pay some or all property
costs, such as adding amounts to the loan balance, adding an escrow account to the loan, or
purchasing a property insurance policy on the consumer’s behalf that may be more expensive
and provide fewer benefits than a policy that the consumer could obtain directly;

(B) A statement with a telephone number that the consumer can use to request additional
information about the cancellation of the escrow account;

(C) A statement of whether the creditor or servicer offers the option of keeping the
escrow account open and, as applicable, a telephone number the consumer can use to request that
the account be kept open; and

(D) A statement of whether there is a cut-off date by which the consumer can request that
the account be kept open.

(3) Optional information. The creditor or servicer may, at its option, include its name or
logo, the consumer’s name, phone number, mailing address and property address, the issue date
of the notice, the loan number, or the consumer’s account number on the notice required by this
paragraph (e). Except for the name and logo of the creditor or servicer, the information
described in this paragraph may be placed between the heading required by paragraph (€)(2) of
this section and the disclosures required by paragraphs (e)(2)(i) and (ii) of this section. The
name and logo may be placed above the heading required by paragraph (e)(2) of this section.

(4) Form of disclosures. The disclosures required by paragraph (e)(2) of this section
shall be provided in a minimum 10-point font, grouped together on the front side of a one-page
document, separate from all other materials, with the headings, content, order, and format

substantially similar to model form H-29 in appendix H to this part. The disclosure of the
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heading required by paragraph (€)(2) of this section shall be more conspicuous than, and shall
precede, the other disclosures required by paragraph (e)(2) of this section.

(5) Timing. (i) Cancellation upon consumer’s request. If the creditor or servicer cancels
the escrow account at the consumer’s request, the creditor or servicer shall ensure that the
consumer receives the disclosures required by paragraph (€)(2) of this section no later than three
business days before the closure of the consumer’s escrow account.

(i1) Cancellations other than upon the consumer’s request. If the creditor or servicer
cancels the escrow account and the cancellation is not at the consumer’s request, the creditor or
servicer shall ensure that the consumer receives the disclosures required by paragraph (e)(2) of
this section no later than 30 business days before the closure of the consumer’s escrow account.

(iii) Receipt of disclosure. If the disclosures required by paragraph (e)(2) of this section
are not provided to the consumer in person, the consumer is considered to have received the
disclosures three business days after they are delivered or placed in the mail.

16. Section 1026.22 is amended by revising paragraphs (a)(4)(ii)(A) and (a)(5) to read as
follows:

8§ 1026.22 Determination of annual percentage rate.

(a) Accuracy of annual percentage rate. * * *

(4) Mortgage loans. If the annual percentage rate disclosed in a transaction secured by
real property or a dwelling varies from the actual rate determined in accordance with paragraph
(a)(2) of this section, in addition to the tolerances applicable under paragraphs (a)(2) and (3) of
this section, the disclosed annual percentage rate shall also be considered accurate if:

(i) The rate results from the disclosed finance charge; and

(ii) (A) The disclosed finance charge would be considered accurate under § 1026.18(d)(1)
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or § 1026.38(0)(2), as applicable; or

(B) For purposes of rescission, if the disclosed finance charge would be considered
accurate under 8§ 1026.23(g) or (h), whichever applies.

(5) Additional tolerance for mortgage loans. In a transaction secured by real property or
a dwelling, in addition to the tolerances applicable under paragraphs (a)(2) and (3) of this
section, if the disclosed finance charge is calculated incorrectly but is considered accurate under
8 1026.18(d)(1) or 8 1026.38(0)(2), as applicable, or § 1026.23(g) or (h), the disclosed annual
percentage rate shall be considered accurate:

* * * * *
Subpart D—Miiscellaneous

17. Section 1026.25 is amended by revising paragraph (a) and adding new paragraph (c)
to read as follows:

§ 1026.25 Record retention.

(a) General rule. A creditor shall retain evidence of compliance with this part (other than
advertising requirements under 88 1026.16 and 1026.24, and other than the requirements under
§ 1026.19(e) and (f)) for two years after the date disclosures are required to be made or action is
required to be taken. The administrative agencies responsible for enforcing the regulation may
require creditors under their jurisdictions to retain records for a longer period if necessary to
carry out their enforcement responsibilities under section 108 of the Act.

* * * * *

(c) Records related to certain requirements for mortgage loans. (1) Records related to

requirements for loans secured by real property. (i) General rule. Except as provided under

paragraph (c)(1)(ii) of this section, a creditor shall retain evidence of compliance with the
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requirements of § 1026.19(e) and (f) for three years after the later of the date of consummation,
the date disclosures are required to be made, or the date the action is required to be taken.

(i) Closing disclosures. (A) A creditor shall retain each completed disclosure required
under 8 1026.19(f)(1)(i) or (f)(4)(i), and all documents related to such disclosures, for five years
after consummation, notwithstanding paragraph (ii)(B) of this section.

(B) If a creditor sells, transfers, or otherwise disposes of its interest in a mortgage loan
subject to 8 1026.19(f) and does not service the mortgage loan, the creditor shall provide a copy
of the disclosures required under § 1026.19(f)(1)(i) or (f)(4)(i) to the owner or servicer of the
mortgage as a part of the transfer of the loan file. Such owner or servicer shall retain such
disclosures for the remainder of the five-year period described under paragraph (c)(1)(ii)(A) of
this section.

(C) The Bureau shall have the right to require provision of copies of records related to the
disclosures required under § 1026.19(f)(1)(i) and (f)(4)(i).

* * * * *

18. Section 1026.28 is amended by revising paragraph (a)(1) to read as follows:
§ 1026.28 Effect on State laws.

(@) Inconsistent disclosure requirements. (1) Except as provided in paragraph (d) of this
section, State law requirements that are inconsistent with the requirements contained in chapter 1
(General Provisions), chapter 2 (Credit Transactions), or chapter 3 (Credit Advertising) of the
Act and the implementing provisions of this part are preempted to the extent of the
inconsistency. A State law is inconsistent if it requires a creditor to make disclosures or take
actions that contradict the requirements of the Federal law. A State law is contradictory if it

requires the use of the same term to represent a different amount or a different meaning than the
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Federal law, or if it requires the use of a term different from that required in the Federal law to
describe the same item. A creditor, State, or other interested party may request the Bureau to
determine whether a State law requirement is inconsistent. After the Bureau determines that a
State law is inconsistent, a creditor may not make disclosures using the inconsistent term or
form. A determination as to whether a State law is inconsistent with the requirements of sections
4 and 5 of RESPA (other than the RESPA section 5(c) requirements regarding provision of a list
of certified homeownership counselors) and 88 1026.19(e) and (f), 1026.37, and 1026.38 shall be
made in accordance with this section and not 12 CFR 1024.13.

* * * * *

Subpart E—Special Rules for Certain Home Mortgage Transactions

* * * * *

19. New 8 1026.37 is added to read as follows:
8 1026.37 Content of disclosures for certain mortgage transactions (Loan Estimate).

For each transaction subject to § 1026.19(e), the creditor shall disclose the information in
this section:

(a) General information. (1) Form title. The title of the form, “Loan Estimate,” using
that term.

(2) Form purpose. The statement, “Save this Loan Estimate to compare with your
Closing Disclosure.”

(3) Creditor. The name and address of the creditor making the disclosures.

(4) Date issued. The date the disclosures are mailed or delivered to the consumer by the

creditor, labeled “Date Issued.”
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(5) Applicants. The name and mailing address of the consumer(s) applying for the credit,
labeled “Applicants.”

(6) Property. The address including the zip code of the property that secures or will
secure the transaction, or if the address is unavailable, the location of such property including a
zip code, labeled “Property.”

(7) Sale price. (i) For transactions that involve a seller, the contract sale price of the
property identified in paragraph (a)(6) of this section, labeled “Sale Price.”

(i) For transactions that do not involve a seller, the estimated value of the property
identified in paragraph (a)(6), labeled “Prop. Value.”

(8) Loan term. The term to maturity of the credit transaction, stated in years or months,
or both, as applicable, labeled “Loan Term.”

(9) Purpose. The consumer’s intended use for the credit, labeled “Purpose,” using one of
the following terms:

(i) Purchase. If the credit is to finance the acquisition of the property identified in
paragraph (a)(6) of this section, the creditor shall disclose that the loan is for a “Purchase.”

(ii) Refinance. If the credit is not for the purpose described in paragraph (a)(9)(i) of this
section, and if the credit will be used to refinance an existing obligation, as defined in
§ 1026.20(a) (but without regard to whether the creditor is the original creditor or a holder or
servicer of the original obligation), that is secured by the property identified in paragraph (a)(6)
of this section, the creditor shall disclose that the loan is for a “Refinance.”

(iii) Construction. If the credit is not for one of the purposes described in paragraphs
(@)(9)(i) or (ii) of this section and the credit will be used to finance the initial construction of a

dwelling on the property identified in paragraph (a)(6) of this section, the creditor shall disclose
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that the loan is for “Construction.”

(iv) Home equity loan. If the credit is not for one of the purposes described in paragraphs
(@)(9)(i) through (iii) of this section, the creditor shall disclose that the loan is a “Home Equity
Loan.”

(10) Product. A description of the loan product, labeled “Product.” (i) The description
of the loan product shall include one of the following terms:

(A) Adjustable rate. If the interest rate may increase after consummation, but the rates
that will apply or the periods for which they will apply are not known at consummation, the
creditor shall disclose the loan product as an “Adjustable Rate.”

(B) Step rate. If the interest rate will change after consummation, and the rates that will
apply and the periods for which they will apply are known at consummation, the creditor shall
disclose the loan product as a “Step Rate.”

(C) Fixed rate. If the loan product is not an Adjustable Rate or a Step Rate, as described
in paragraphs (a)(10)(i)(A) and (B) of this section, respectively, the creditor shall disclose the
loan product as a “Fixed Rate.”

(ii) The description of the loan product shall include the features that may change the
periodic payment using the following terms, subject to paragraph (a)(10)(iii) of this section, as
applicable:

(A) Negative amortization. If the principal balance may increase due to the addition of
accrued interest to the principal balance, the creditor shall disclose that the loan product has a
“Negative Amortization” feature.

(B) Interest only. If one or more regular periodic payments may be applied only to

interest accrued and not to the loan principal, the creditor shall disclose that the loan product has
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an “Interest Only” feature.

(C) Step payment. If scheduled variations in regular periodic payment amounts occur that
are not caused by changes to the interest rate during the loan term, the creditor shall disclose that
the loan product has a “Step Payment” feature.

(D) Balloon payment. If the terms of the legal obligation include a “balloon payment,” as
that term is defined in paragraph (b)(5) of this section, the creditor shall disclose that the loan has
a “Balloon Payment” feature.

(E) Seasonal payment. If the terms of the legal obligation expressly provide that regular
periodic payments are not scheduled between specified unit-periods on a regular basis, the
creditor shall disclose that the loan product has a “Seasonal Payment” feature.

(iii) The disclosure of a loan feature under paragraph (a)(10)(ii) of this section shall
precede the disclosure of the loan product under paragraph (2)(10)(i) of this section. If a
transaction has more than one of the loan features described in paragraph (a)(10)(ii) of this
section, the creditor shall disclose only the first applicable feature in the order the features are
listed in paragraph (a)(10)(ii) of this section.

(iv) The disclosures required by paragraphs (a)(10)(i)(A) and (B), and (a)(10)(ii)(A), (B),
(C), and (D) of this section must each be preceded by the duration of any introductory rate or
payment period, and the first adjustment period, as applicable.

(11) Loan type. The type of loan, labeled “Loan Type,” offered to the consumer using
one of the following terms, as applicable:

(i) Conventional. If the loan is not guaranteed or insured by a Federal or State
government agency, the creditor shall disclose that the loan is a “Conventional.”

(if) FHA. If the loan is insured by the Federal Housing Administration, the creditor shall
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disclose that the loan is an “FHA.”

(iii) VA. If the loan is guaranteed by the U.S. Department of Veterans Affairs, the
creditor shall disclose that the loan is a “VA.”

(iv) Other. For federally-insured or guaranteed loans other than those described in
paragraphs (a)(11)(ii) and (iii) of this section, and for loans insured or guaranteed by a State
agency, the creditor shall disclose the loan type as “Other,” and provide a brief description of the
loan type.

(12) Loan identification number (Loan ID #). A number that may be used by the creditor,
consumer, and other parties to identify the transaction, labeled “Loan ID #.”

(13) Rate lock. A statement of whether the interest rate disclosed pursuant to paragraph
(b)(2) of this section is locked for a specific period of time, labeled “Rate Lock.”

(1) For transactions in which the interest rate is locked for a specific period of time, the
creditor must provide the date and time (including the applicable time zone) when that period
ends.

(ii) The “Rate Lock” statement required by this paragraph (a)(13) shall be accompanied
by a statement that the interest rate, any points, and any lender credits may change unless the
interest rate has been locked, and the date and time (including the applicable time zone) at which
estimated closing costs expire.

(b) Loan terms. A separate table under the heading “Loan Terms” that contains the
following information and satisfies the following requirements:

(1) Loan amount. The amount of credit to be extended under the terms of the legal
obligation, labeled “Loan Amount.”

(2) Interest rate. The interest rate that will be applicable to the transaction at
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consummation, labeled “Interest Rate.” For an adjustable rate transaction, if the interest rate at
consummation is not known, the rate disclosed shall be the fully-indexed rate, which, for
purposes of this paragraph, means the interest rate calculated using the index value and margin at
the time of consummation.

(3) Principal and interest payment. The initial periodic payment amount that will be due
under the terms of the legal obligation, labeled “Principal & Interest,” immediately preceded by
the applicable unit-period, and a statement referring to the payment amount that includes any
mortgage insurance and escrow payments that is required to be disclosed pursuant to paragraph
(c) of this section. If the interest rate at consummation is not known, the amount disclosed shall
be calculated using the fully-indexed rate disclosed under paragraph (b)(2) of this section.

(4) Prepayment penalty. A statement of whether the transaction includes a prepayment
penalty, labeled “Prepayment Penalty.” For purposes of this paragraph (b)(4), “prepayment
penalty” means a charge imposed for paying all or part of a transaction’s principal before the
date on which the principal is due, other than a waived, bona fide third-party charge that the
creditor imposes if the consumer prepays all of the transaction’s principal sooner than 36 months
after consummation.

(5) Balloon payment. A statement of whether the transaction includes a balloon payment,
labeled “Balloon Payment.” For purposes of this paragraph (b)(5), “balloon payment” means a
payment that is more than two times a regular periodic payment. “Balloon payment” includes
the payment or payments under a transaction that requires only one or two payments during the
loan term.

(6) Adjustments after consummation. For each amount required to be disclosed by

paragraphs (b)(1) through (3) of this section, a statement of whether the amount may increase
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after consummation as an affirmative or negative answer to the question, and under such
question disclosed as a subheading, “Can this amount increase after closing?” and, in the case of
an affirmative answer, the following additional information, as applicable:

(1) Adjustment in loan amount. The maximum principal balance for the transaction and
the due date of the last payment that may cause the principal balance to increase. The disclosure
further shall indicate whether the maximum principal balance is potential or is scheduled to
occur under the terms of the legal obligation.

(if) Adjustment in interest rate. The frequency of interest rate adjustments, the date when
the interest rate may first adjust, the maximum interest rate, and the first date when the interest
rate can reach the maximum interest rate, followed by a reference to the disclosure required by
paragraph (j) of this section. If the loan term, as defined under paragraph (a)(8) of this section,
may increase based on an interest rate adjustment, the disclosure required by this paragraph
(b)(6)(ii) shall also state that fact and the maximum possible loan term determined in accordance
with paragraph (a)(8) of this section.

(iii) Increase in periodic payment. The scheduled frequency of adjustments to the
periodic principal and interest payment, the due date of the first adjusted principal and interest
payment, the maximum possible periodic principal and interest payment, and the date when the
periodic principal and interest payment may first equal the maximum principal and interest
payment. If any adjustments to the principal and interest payment are not the result of a change
to the interest rate, a reference to the disclosure required by paragraph (i) of this section. If there
is a period during which only interest is required to be paid, the disclosure required by this
paragraph (b)(6)(iii) shall also state that fact and the due date of the last periodic payment of

such period.
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(7) Details about prepayment penalty and balloon payment. The information required to
be disclosed by paragraphs (b)(4) and (5) of this section shall be disclosed as an affirmative or
negative answer to the question, and under such question disclosed as a subheading, “Does the
loan have these features?” If an affirmative answer for a prepayment penalty or balloon payment
is required to be disclosed, the following information shall be included, as applicable:

(i) The maximum amount of the prepayment penalty that may be imposed and the date
when the period during which the penalty may be imposed terminates; and

(i1) The maximum amount of the balloon payment and the due date of such payment.

(8) Timing.

(1) The dates required to be disclosed by paragraph (b)(6)(ii) of this section shall be
disclosed as the year in which the event occurs, counting from the date that interest for the first
scheduled periodic payment begins to accrue after consummation.

(i1) The dates required to be disclosed by paragraphs (b)(6)(i), (b)(6)(iii) and (b)(7)(ii) of
this section shall be disclosed as the year in which the event occurs, counting from the due date
of the initial periodic payment.

(iii) The date required to be disclosed by paragraph (b)(7)(i) of this section shall be
disclosed as the year in which the event occurs, counting from the date of consummation.

(c) Projected payments. In a separate table under the heading “Projected Payments,” an
itemization of each separate periodic payment or range of payments, together with an estimate of
taxes, insurance, and assessments and the payments to be made with escrow account funds.

(1) Periodic payment or range of payments. (i) The initial periodic payment or range of
payments is a separate periodic payment or range of payments and, except as otherwise provided

in paragraph (c)(1)(ii) and (iii) of this section, the following events require the disclosure of
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additional separate periodic payments or ranges of payments:

(A) The periodic principal and interest payment or range of such payments may change;

(B) A scheduled balloon payment, as defined in paragraph (b)(5) of this section;

(C) The creditor must automatically terminate mortgage insurance or any functional
equivalent under applicable law; and

(D) The anniversary of the due date of the initial periodic payment or range of payments
that immediately follows the occurrence of multiple events described in paragraph (c)(1)(i)(A) of
this section during a single year.

(i) The table required by this paragraph (c) shall not disclose more than four separate
periodic payments or ranges of payments. For all events requiring disclosure of additional
separate periodic payments or ranges of payments described in paragraph (c)(1)(i)(A) through
(D) of this section occurring after the third separate periodic payment or range of payments
disclosed, the separate periodic payments or ranges of payments shall be disclosed as a single
range of payments, subject to the following exceptions:

(A) A balloon payment that is scheduled as a final payment under the terms of the legal
obligation shall always be disclosed as a separate periodic payment or range of payments, in
which case all events requiring disclosure of additional separate periodic payments or ranges of
payments described in paragraph (c)(1)(i)(A) through (D) of this section occurring after the
second separate periodic payment or range of payments disclosed, other than the balloon
payment that is scheduled as a final payment, shall be disclosed as a single range of payments.

(B) The automatic termination of mortgage insurance or any functional equivalent under
applicable law shall require disclosure of an additional separate periodic payment or range of

payments only if the total number of separate periodic payments or ranges of payments otherwise
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disclosed pursuant to this paragraph (c)(1) does not exceed three.

(i) When a range of payments is required to be disclosed under this paragraph (c)(1), the
creditor must disclose the minimum and maximum amount for both the principal and interest
payment under paragraph (c)(2)(i) of this section and the total periodic payment under paragraph
(c)(2)(iv) of this section. A range of payments is required to be disclosed under this paragraph
(c)(1) when:

(A) Multiple events described in paragraph (c)(1)(i) of this section are combined in a
single range of payments pursuant to paragraph (c)(1)(ii) of this section;

(B) Multiple events described in paragraph (c)(1)(i)(A) of this section occur during a
single year or an event described in paragraph (c)(1)(i)(A) of this section occurs during the same
year as the initial periodic payment or range of payments, in which case the creditor discloses the
range of payments that would apply during the year in which the events occur; or

(C) The periodic principal and interest payment may adjust based on index rates at the
time an interest rate adjustment may occur.

(2) Itemization. Each separate periodic payment or range of payments disclosed on the
table required by this paragraph (c) shall be itemized as follows:

(i) The amount payable for principal and interest, labeled “Principal & Interest,”
including the term “only interest” if the payment or range of payments includes any interest only
payment:

(A) In the case of a loan that has an adjustable interest rate, the maximum principal and
interest payment amounts are determined by assuming that the interest rate in effect throughout
the loan term is the maximum possible interest rate, and the minimum amounts are determined

by assuming that the interest rate in effect throughout the loan term is the minimum possible
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interest rate;

(B) In the case of a loan that has an adjustable interest rate and also contains a negative
amortization feature, the maximum principal and interest payment amounts after the end of the
period of the loan’s term during which the loan’s principal balance may increase due to the
addition of accrued interest are determined by assuming the maximum principal amount
permitted under the terms of the legal obligation at the end of such period, and the minimum
amounts are determined pursuant to paragraph (c)(2)(i)(A) of this section;

(i1) The maximum amount payable for mortgage insurance premiums corresponding to
the principal and interest payment disclosed pursuant to paragraph (c)(2)(i) of this section,
labeled “Mortgage Insurance”;

(iif) The amount payable into an escrow account to pay some or all of the charges
described in paragraph (c)(4)(ii), as applicable, labeled “Escrow,” together with a statement that
the amount disclosed can increase over time; and

(iv) The total periodic payment, calculated as the sum of the amounts disclosed pursuant
to paragraphs (c)(2)(i) through (iii) of this section, labeled “Total Monthly Payment.”

(3) Subheadings. (i) The labels required pursuant to paragraph (c)(2) of this section must
be listed under the subheading “Payment Calculation.”

(ii) Except as provided in paragraph (c)(3)(iii) of this section, each separate periodic
payment or range of payments to be disclosed under this paragraph (c) must be disclosed under a
subheading that states the years of the loan during which that payment or range of payments will
apply. The subheadings must be stated in a sequence of whole years from the due date of the
initial periodic payment.

(iii) A balloon payment that is scheduled as a final payment under the terms of the legal
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obligation must be disclosed under the subheading “Final Payment.”

(4) Taxes, insurance, and assessments. Under the information required by paragraphs
(c)(2) through (3) of this section:

(i) The label “Taxes, Insurance & Assessments”;

(i1) The sum of the charges identified in § 1026.43(b)(8), other than amounts identified in
8 1026.4(b)(5), expressed as a monthly amount, even if no escrow account for the payment of
some or any of such charges will be established,

(i) A statement that the amount disclosed pursuant to paragraph (c)(4)(ii) of this section
can increase over time;

(iv) A statement of whether the amount disclosed pursuant to paragraph (c)(4)(ii) of this
section includes payments for property taxes, amounts identified in § 1026.4(b)(8), and other
amounts described in paragraph (c)(4)(ii) of this section, along with a description of any such
other amounts, and an indication of whether such amounts will be paid by the creditor using
escrow account funds;

(v) A statement that the consumer must pay separately any amounts described in
paragraph (c)(4)(ii) of this section that are not paid by the creditor using escrow account funds;
and

(vi) A reference to the information disclosed pursuant to paragraph (g)(3) of this section.

(5) Calculation of taxes and insurance. For purposes of paragraphs (c)(2)(iii) and (4)(ii)
of this section, estimated property taxes and homeowner’s insurance shall reflect:

(i) The taxable assessed value of the real property securing the transaction after
consummation, including the value of any improvements on the property or to be constructed on

the property, if known, whether or not such construction will be financed from the proceeds of
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the transaction, for property taxes; and

(if) The replacement costs of the property during the initial year after the transaction, for
amounts identified in § 1026.4(b)(8).

(d) Costs at closing. (1) Costs at closing table. In a separate table, under the heading
“Costs at Closing”:

(i) Labeled “Closing Costs,” the dollar amount disclosed pursuant to paragraph (g)(6) of
this section, together with:

(A) A statement that the amount disclosed pursuant to paragraph (d)(1)(i) of this section
includes the amounts disclosed pursuant to paragraphs (f)(4), (9)(5), and (g)(6)(ii);

(B) The dollar amount disclosed pursuant to paragraph (f)(4) of this section, labeled
“Loan Costs”;

(C) The dollar amount disclosed pursuant to paragraph (g)(5) of this section, labeled
“Other Costs”;

(D) The dollar amount disclosed pursuant to paragraph (g)(6)(ii) of this section, labeled
“Lender Credits”; and

(E) A statement referring the consumer to the tables disclosed pursuant to paragraphs (f)
and (g) of this section for details.

(ii) Labeled “Cash to Close,” the dollar amount calculated in accordance with paragraph
(h)(1)(viii) of this section, together with:

(A) A statement that the amount includes the amount disclosed pursuant to paragraph
(d)(1)(i) of this section, and

(B) A statement referring the consumer to the location of the table required pursuant to

paragraph (h) of this section for details.
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(2) Optional alternative table for transactions without a seller. For transactions that do
not involve a seller, instead of the amount and statements described in paragraph (d)(1)(ii) of this
section, the creditor may alternatively disclose, using the label “Cash to Close”:

(i) The amount calculated in accordance with (h)(2)(iv) of this section;

(i) A statement of whether the disclosed estimated amount is due from or to the
consumer; and

(iii) A statement referring the consumer to the alternative table disclosed pursuant to
paragraph (h)(2) of this section for details.

(e) Web site reference. A statement that the consumer may obtain general information
and tools at the Web site of the Bureau, and the link or uniform resource locator address to the
Web site: www.consumerfinance.gov/mortgage-estimate.

(F) Closing cost details; loan costs. Under the master heading “Closing Cost Details,” in
a table under the heading “Loan Costs,” all loan costs associated with the transaction. The table
shall contain the items and amounts listed under four subheadings, described in paragraphs (f)(1)
through (4) of this section.

(1) Origination charges. Under the subheading “Origination Charges,” an itemization of
each amount, and a subtotal of all such amounts, that the consumer will pay to each creditor and
loan originator for originating and extending the credit.

(i) The points paid to the creditor to reduce the interest rate shall be itemized separately,
as both a percentage of the amount of credit extended and a dollar amount, and using the label
“ % of Loan Amount (Points).” If points to reduce the interest rate are not paid, the disclosure
required by this paragraph (f)(1)(i) must be blank.

(ii) The number of items disclosed under this paragraph (f)(1), including the points
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disclosed under paragraph (f)(1)(i) of this section, shall not exceed 13.

(2) Services you cannot shop for. Under the subheading “Services You Cannot Shop
For,” an itemization of each amount, and a subtotal of all such amounts, the consumer will pay
for settlement services for which the consumer cannot shop in accordance with
8 1026.19(e)(1)(vi)(A) and that are provided by persons other than the creditor or mortgage
broker.

(1) For any item that is a component of title insurance or is for conducting the closing, the
introductory description “Title = shall appear at the beginning of the label for that item.

(i1) The number of items disclosed under this paragraph (f)(2) shall not exceed 13.

(3) Services you can shop for. Under the subheading “Services You Can Shop For,” an
itemization of each amount and a subtotal of all such amounts the consumer will pay for
settlement services for which the consumer can shop in accordance with 8 1026.19(e)(1)(vi)(A)
and that are provided by persons other than the creditor or mortgage broker.

(i) For any item that is a component of title insurance or is for conducting the closing, the
introductory description “Title — ” shall appear at the beginning of the label for that item.

(ii) The number of items disclosed under this paragraph (f)(3) shall not exceed 14.

(4) Total loan costs. Under the subheading “Total Loan Costs,” the sum of the subtotals
disclosed under paragraphs (f)(1) through (3) of this section.

(5) Item descriptions and ordering. The items listed as loan costs pursuant to this
paragraph (f) shall be labeled using terminology that describes each item, subject to the
requirements of paragraphs (f)(1)(i), (f)(2)(i), and (f)(3)(i) of this section.

(i) The item prescribed in paragraph (f)(1)(i) of this section for points shall be the first

item listed in the disclosure pursuant to paragraph (f)(1) of this section.
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(i1) All other items must be listed in alphabetical order by their labels under the
applicable subheading.

(6) Use of addenda. (i) An addendum to a form of disclosures prescribed by this section
may not be used for items described in paragraph (f)(1) or (2) of this section. If the creditor is
not able to itemize every service and every corresponding charge required to be disclosed in the
number of lines provided by paragraph (f)(1)(ii) or (2)(ii) of this section, the remaining charges
shall be disclosed as an aggregate amount in the last line permitted under paragraph (f)(1)(ii) or
(2)(i), as applicable, labeled “Additional Charges.”

(i1) An addendum to a form of disclosures prescribed by this section may be used for
items described in paragraph (f)(3) of this section. If the creditor is not able to itemize all of the
charges required to be disclosed in the number of lines provided by paragraph (f)(3)(ii), the
remaining charges shall be disclosed as follows:

(A) Label the last line permitted under paragraph (f)(3)(ii) with an appropriate reference
to an addendum and list the remaining items on the addendum in accordance with the
requirements in paragraphs (f)(3) and (5) of this section; or

(B) Disclose the remaining charges as an aggregate amount in the last line permitted
under paragraph (f)(3)(ii), labeled “Additional Charges.”

(9) Closing cost details; other costs. Under the master heading “Closing Cost Details,” in
a table under the heading “Other Costs,” all costs associated with the transaction that are in
addition to the costs disclosed under paragraph (f) of this section. The table shall contain the
items and amounts listed under six subheadings, described in paragraphs (g)(1) through (6) of
this section.

(1) Taxes and other government fees. Under the subheading “Taxes and Other
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Government Fees,” the amounts to be paid to State and local governments for taxes and other
government fees, and the subtotal of all such amounts, as follows:

(i) On the first line, the sum of all recording fees and other government fees and taxes,
except for transfer taxes paid by the consumer and disclosed pursuant to paragraph (g)(1)(ii) of
this section, labeled “Recording Fees and Other Taxes.”

(if) On the second line, the sum of all transfer taxes paid by the consumer, labeled
“Transfer Taxes.”

(iii) If an amount required to be disclosed by this paragraph (g)(1) is not charged to the
consumer, the amount disclosed on the applicable line required by this paragraph (g)(1) must be
blank.

(2) Prepaids. Under the subheading “Prepaids,” an itemization of the amounts to be paid
by the consumer in advance of the first scheduled payment, and the subtotal of all such amounts,
as follows:

(i) On the first line, the number of months for which homeowner’s insurance premiums
are to be paid by the consumer at consummation and the total dollar amount to be paid by the
consumer at consummation for such premiums, labeled “Homeowner’s Insurance Premium (
months).”

(ii) On the second line, the number of months for which mortgage insurance premiums
are to be paid by the consumer at consummation and the total dollar amount to be paid by the
consumer at consummation for such premiums, labeled “Mortgage Insurance Premium (__
months).”

(iii) On the third line, the amount of prepaid interest to be paid per day, the number of

days for which prepaid interest will be collected, the interest rate, and the total dollar amount to
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be paid by the consumer at consummation for such interest, labeled “Prepaid Interest (___ per
day for _days@ __ %).”

(iv) On the fourth line, the number of months for which property taxes are to be paid by
the consumer at consummation and the total dollar amount to be paid by the consumer at
consummation for such taxes, labeled “Property Taxes (_ months).”

(v) If an amount is not charged to the consumer for any item for which this
paragraph (g)(2) prescribes a label, each of the amounts required to be disclosed on that line
must be blank.

(vi) A maximum of three additional items may be disclosed under this paragraph (g)(2),
and each additional item must be identified and include the applicable time period covered by the
amount to be paid by the consumer at consummation and the total amount to be paid.

(3) Initial escrow payment at closing. Under the subheading “Initial Escrow Payment at
Closing,” an itemization of the amounts that the consumer will be expected to place into a
reserve or escrow account at consummation to be applied to recurring periodic charges, and the
subtotal of all such amounts, as follows:

(i) On the first line, the amount escrowed per month, the number of months covered by an
escrowed amount collected at consummation, and the total amount to be paid into the escrow
account by the consumer at consummation for homeowner’s insurance premiums, labeled
“Homeowner’s Insurance _ per month for _ mo.”

(ii) On the second line, the amount escrowed per month, the number of months covered
by an escrowed amount collected at consummation, and the total amount to be paid into the
escrow account by the consumer at consummation for mortgage insurance premiums, labeled

“Mortgage Insurance _ per month for _ mo.”
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(iii) On the third line, the amount escrowed per month, the number of months covered by
an escrowed amount collected at consummation, and the total amount to be paid into the escrow
account by the consumer at consummation for property taxes, labeled “Property Taxes _ per
month for _mo.”

(iv) If an amount is not charged to the consumer for any item for which this paragraph
(9)(3) prescribes a label, each of the amounts required to be disclosed on that line must be blank.

(v) A maximum of five items may be disclosed pursuant to this paragraph (g)(3) in
addition to the items described in paragraph (g)(3)(i) through (iii) of this section, and each such
additional item must be identified with a descriptive label and include the applicable amount per
month, the number of months collected at consummation, and the total amount to be paid.

(4) Other. Under the subheading “Other,” an itemization of any other amounts in
connection with the transaction that the consumer is likely to pay or has contracted with a person
other than the creditor or loan originator to pay at closing and of which the creditor is aware at
the time of issuing the Loan Estimate, a descriptive label of each such amount, and the subtotal
of all such amounts.

(i) For any item that is a component of title insurance, the introductory description
“Title =" shall appear at the beginning of the label for that item.

(ii) The parenthetical description “(optional)” shall appear at the end of the label for items
disclosing any premiums paid for separate insurance, warranty, guarantee, or event-coverage
products.

(iii) The number of items disclosed under this paragraph (g)(4) shall not exceed five.

(5) Total other costs. Under the subheading “Total Other Costs,” the sum of the subtotals

disclosed pursuant to paragraphs (g)(1) through (4) of this section.
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(6) Total closing costs. Under the subheading “Total Closing Costs,” the component
amounts and their sum, as follows:

(1) The sum of the amounts disclosed as loan costs and other costs under paragraphs (f)(4)
and (g)(5) of this section, labeled “D + 1”; and

(if) The amount of any lender credits, disclosed as a negative number with the label
“Lender Credits” provided that, if no such amount is disclosed, the amount must be blank.

(7) Item descriptions and ordering. The items listed as other costs pursuant to this
paragraph (g) shall be labeled using terminology that describes each item.

(i) The items prescribed in paragraphs (g)(2)(i) and (ii), (g)(2)(i) through (iv), and
(9)(3)(i) through (iii) of this section must be listed in the order prescribed as the initial items
under the applicable subheading, with any additional items to follow.

(i1) All additional items must be listed in alphabetical order under the applicable
subheading.

(8) Use of addenda. An addendum to a form of disclosures prescribed by this section
may not be used for items required to be disclosed by this paragraph (g). If the creditor is not
able to itemize all of the charges described in this paragraph (g) in the number of lines provided
by paragraphs (g)(2)(vi), (3)(v), or (4)(iii) of this section, the remaining charges shall be
disclosed as an aggregate amount in the last line permitted under paragraphs (g)(2)(vi), (3)(v), or
(4)(iii), as applicable, using the label “Additional Charges.”

(h) Calculating cash to close. (1) For all transactions. Under the master heading
“Closing Cost Details,” under the heading “Calculating Cash to Close,” the total amount of cash
or other funds that must be provided by the consumer at consummation, with an itemization of

that amount into the following component amounts:
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(i) Total closing costs. The amount disclosed under paragraph (g)(6) of this section,
disclosed as a positive number, labeled “Total Closing Costs”;

(i) Closing costs to be financed. The amount of any closing costs to be paid out of loan
proceeds, disclosed as a negative number, labeled “Closing Costs Financed (Paid from your
Loan Amount)”;

(iii) Downpayment and other funds from borrower. Labeled “Down Payment/Funds from
Borrower”:

(A) In a purchase transaction as defined in paragraph (a)(9)(i) of this section, the amount
of the difference between the purchase price of the property and the principal amount of the loan,
disclosed as a positive number; or

(B) In all transactions other than purchase transactions as defined in paragraph (a)(9)(i) of
this section, the estimated funds from the consumer as determined in accordance with paragraph
(h)(2)(v) of this section;

(iv) Deposit. (A) In a purchase transaction as defined in paragraph (a)(9)(i) of this
section, the amount that is paid to the seller or held in trust or escrow by an attorney or other
party under the terms of the agreement for the sale of the property, disclosed as a negative
number, labeled “Deposit”;

(B) In all transactions other than purchase transactions as defined in paragraph (a)(9)(i) of
this section, the amount of $0, labeled “Deposit”;

(v) Funds for borrower. The amount of funds for the consumer, labeled “Funds for
Borrower.” The amount of funds from the consumer disclosed under paragraph (h)(1)(iii)(B) of
this section, and of funds for the consumer disclosed under this paragraph (h)(1)(v) of this

section, are determined by subtracting the principal amount of the credit extended (excluding any
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amount disclosed pursuant to paragraph (h)(2)(ii) of this section) from the total amount of all
existing debt being satisfied in the transaction (except to the extent the satisfaction of such
existing debt is disclosed under paragraph (g) of this section);

(A) If the calculation under this paragraph (h)(1)(v) yields an amount that is a positive
number, such amount is disclosed under paragraph (h)(1)(iii)(B) of this section, and $0 is
disclosed under this paragraph (h)(1)(v);

(B) If the calculation under this paragraph (h)(1)(v) yields an amount that is a negative
number, such amount is disclosed under this paragraph (h)(1)(v) as a negative number, and $0 is
disclosed under paragraph (h)(1)(iii)(B) of this section;

(C) If the calculation under this paragraph (h)(1)(v) of this section yields $0, then $0 is
disclosed under paragraphs (h)(1)(iii)(B) and paragraph (h)(1)(v) of this section;

(vi) Seller credits. The total amount that the seller will pay for total loan costs as
determined by paragraph (f)(4) of this section and total other costs as determined by paragraph
(9)(5) of this section, to the extent known, disclosed as a negative number, labeled “Seller
Credits™;

(vii) Adjustments and other credits. The amount of all loan costs determined pursuant to
paragraph (f) and other costs determined pursuant to paragraph (g) that are paid by persons other
than the loan originator, creditor, consumer, or seller, together with any other amounts that are
required to be paid by the consumer at closing pursuant to a purchase and sale contract, disclosed
as a negative number, labeled “Adjustments and Other Credits”; and

(viii) Estimated Cash to Close. The sum of the amounts disclosed under paragraphs
(h)(1)(i) through (vii) labeled “Cash to Close.”

(2) Optional alternative calculating cash to close table for transactions without a seller.
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For transactions that do not involve a seller, instead of the table described in paragraph (h)(1)
above, the creditor may alternatively provide, in a separate table, under the master heading
“Closing Cost Details,” under the heading “Calculating Cash to Close,” the total amount of cash
or other funds that must be provided by the consumer at consummation with an itemization of
that amount into the following component amounts:

(i) Loan amount. The amount disclosed under paragraph (b)(1) of this section, labeled
“Loan Amount”;

(i) Total closing costs. The amount disclosed under paragraph (g)(6) of this section,
disclosed as a negative number, labeled “Total Closing Costs”;

(iii) Payoffs and payments. The total amount of payoffs and payments to be made to
third parties not otherwise disclosed pursuant to paragraphs (f) and (g) of this section, disclosed
as a negative number, labeled “Total Payoffs and Payments”;

(iv) Cash to or from consumer. The amount of cash or other funds due from or to the
consumer and a statement of whether the disclosed estimated amount is due from or to the
consumer, calculated by the sum of the amounts disclosed under paragraphs (h)(2)(i) through
(iii), labeled “Cash to Close”; and

(v) Closing costs financed. The sum of the amounts disclosed under paragraphs (h)(2)(i)
and (iii) of this section, but only to the extent that the sum is greater than zero and less than or
equal to the sum disclosed under paragraph (g)(6) of this section, labeled “Closing Costs
Financed (Paid from your Loan Amount).”

(i) Adjustable payment table. If the periodic principal and interest payment may change
after consummation but not based on an adjustment to the interest rate, or if the transaction is a

seasonal payment product as described in paragraph (a)(10)(ii)(E) of this section, a separate table
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under the master heading “Closing Cost Details” required by paragraph (f) of this section and
under the heading “Adjustable Payment (AP) Table” that contains the following information and
satisfies the following requirements:

(1) Interest only payments. Whether the transaction is an interest only product pursuant
to paragraph (a)(10)(ii)(B) of this section as an affirmative or negative answer to the question
“Interest Only Payments?” and, if an affirmative answer is disclosed, the period during which
interest only periodic payments are scheduled.

(2) Optional payments. Whether the terms of the legal obligation expressly provide that
the consumer may elect to pay a specified periodic principal and interest payment in an amount
other than the scheduled amount of the payment, as an affirmative or negative answer to the
question “Optional Payments?” and, if an affirmative answer is disclosed, the period during
which the consumer may elect to make such payments.

(3) Step payments. Whether the transaction is a step payment product pursuant to
paragraph (a)(10)(ii)(C) of this section as an affirmative or negative answer to the question “Step
Payments?” and, if an affirmative answer is disclosed, the period during which the regular
periodic payments are scheduled to increase.

(4) Seasonal payments. Whether the transaction is a seasonal payment product pursuant
to paragraph (a)(10)(ii)(E) of this section as an affirmative or negative answer to the question
“Seasonal Payments?” and, if an affirmative answer is disclosed, the period during which
periodic payments are not scheduled.

(5) Principal and interest payments. Under the subheading “Principal and Interest
Payments,” which subheading is immediately preceded by the applicable unit-period, the

following information:
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(i) The number of the payment of the first periodic principal and interest payment that
may change under the terms of the legal obligation disclosed under this paragraph (i), counting
from the first periodic payment due after consummation, and the amount or range of the periodic
principal and interest payment for such payment, labeled “First Change/Amount”;

(i1) The frequency of subsequent changes to the periodic principal and interest payment,
labeled “Subsequent Changes”; and

(ii1) The maximum periodic principal and interest payment that may occur during the
term of the transaction, and the first periodic principal and interest payment that can reach such
maximum, counting from the first periodic payment due after consummation, labeled “Maximum
Payment.”

(J) Adjustable interest rate table. If the interest rate may increase after consummation, a
separate table under the master heading “Closing Cost Details” required by paragraph (f) of this
section and under the heading “Adjustable Interest Rate (AIR) Table” that contains the following
information and satisfies the following requirements:

(1) Index and margin. If the interest rate may adjust and the product type is not a “Step
Rate” under paragraph (a)(10)(i)(B) of this section, the index upon which the adjustments to the
interest rate are based and the margin that is added to the index to determine the interest rate, if
any, labeled “Index + Margin.”

(2) Increases in interest rate. If the product type is a “Step Rate” and not also an
“Adjustable Rate” under paragraph (a)(10)(i)(A) of this section, the maximum amount of any
adjustments to the interest rate that are scheduled and pre-determined, labeled “Interest Rate
Adjustments.”

(3) Initial interest rate. The interest rate at consummation of the loan transaction, labeled
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“Initial Interest Rate.”

(4) Minimum and maximum interest rate. The minimum and maximum interest rates for
the loan, after any introductory period expires, labeled “Minimum/Maximum Interest Rate.”

(5) Frequency of adjustments. The following information, under the subheading “Change
Frequency”:

(i) The month when the interest rate after consummation may first change, calculated
from the date interest for the first scheduled periodic payment begins to accrue, labeled “First
Change”; and

(if) The frequency of interest rate adjustments after the initial adjustment to the interest
rate, labeled, “Subsequent Changes.”

(6) Limits on interest rate changes. The following information, under the subheading
“Limits on Interest Rate Changes”:

(i) The maximum possible change for the first adjustment of the interest rate after
consummation, labeled “First Change”; and

(if) The maximum possible change for subsequent adjustments of the interest rate after
consummation, labeled “Subsequent Changes.”

(k) Contact information. Under the master heading, “Additional Information About This
Loan,” the following information:

(1) The name and Nationwide Mortgage Licensing System and Registry identification
number (NMLSR ID) (labeled “NMLS ID/License ID ) for the creditor (labeled “Lender”) and
the mortgage broker (labeled “Mortgage Broker”), if any. In the event the creditor or the
mortgage broker has not been assigned an NMLSR ID, the license number or other unique

identifier issued by the applicable jurisdiction or regulating body with which the creditor or
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mortgage broker is licensed and/or registered shall be disclosed, with the abbreviation for the
State of the applicable jurisdiction or regulatory body stated before the word “License” in the
label, if any;

(2) The name and NMLSR ID of the individual loan officer (labeled “Loan Officer” and
“NMLS ID/License ID,” respectively) of the creditor and the mortgage broker, if any, who is the
primary contact for the consumer. In the event the individual loan officer has not been assigned
an NMLSR ID, the license number or other unique identifier issued by the applicable jurisdiction
or regulating body with which the loan officer is licensed and/or registered shall be disclosed
with the abbreviation for the State of the applicable jurisdiction or regulatory body stated before
the word “License” in the label, if any; and

(3) The email address and telephone number of the loan officer (labeled “Email” and
“Phone,” respectively).

(I) Comparisons. Under the master heading, “Additional Information About This Loan”
required by paragraph (k) of this section, in a separate table under the heading “Comparisons”
along with the statement “Use these measures to compare this loan with other loans”:

(1) In five years. Using the label “In 5 Years”:

(i) The total principal, interest, mortgage insurance, and loan costs scheduled to be paid
through the end of the 60th month after the due date of the first periodic payment, expressed as a
dollar amount, along with the statement “Total you will have paid in principal, interest, mortgage
insurance, and loan costs”; and

(ii) The principal scheduled to be paid through the end of the 60th month after the due
date of the first periodic payment, expressed as a dollar amount, along with the statement

“Principal you will have paid off.”
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(2) Annual percentage rate. The “Annual Percentage Rate,” using that term and the
abbreviation “APR” and expressed as a percentage, and the following statement: “Your costs
over the loan term expressed as a rate. This is not your interest rate.”

(3) Total interest percentage. The total amount of interest that the consumer will pay
over the life of the loan, expressed as a percentage of the amount of credit extended, using the
term “Total Interest Percentage,” the abbreviation “TIP,” and the statement “The total amount of
interest that you will pay over the loan term as a percentage of your loan amount.”

(m) Other considerations. Under the master heading “Additional Information About This
Loan” required by paragraph (k) of this section and under the heading “Other Considerations”:

(1) Appraisal. For transactions subject to 15 U.S.C. 1639h or 1691(e), as implemented in
this part or Regulation B, 12 CFR part 1002, respectively, a statement, labeled “Appraisal,” that:

(i) The creditor may order an appraisal to determine the value of the property identified in
paragraph (a)(6) of this section and may charge the consumer for that appraisal,

(ii) The creditor will promptly provide the consumer a copy of any appraisal, even if the
transaction is not consummated; and

(iii) The consumer may choose to pay for an additional appraisal of the property for the
consumer’s use.

(2) Assumption. A statement of whether a subsequent purchaser of the property may be
permitted to assume the remaining loan obligation on its original terms, labeled “Assumption.”

(3) Homeowner’s insurance. At the option of the creditor, a statement that homeowner’s
insurance is required on the property and that the consumer may choose the insurance provider,
labeled “Homeowner’s Insurance.”

(4) Late payment. A statement detailing any charge that may be imposed for a late
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payment, stated as a dollar amount or percentage charge of the late payment amount, and the
number of days that a payment must be late to trigger the late payment fee, labeled “Late
Payment.”

(5) Refinance. The following statement, labeled “Refinance”: “Refinancing this loan will
depend on your future financial situation, the property value, and market conditions. You may
not be able to refinance this loan.”

(6) Servicing. A statement of whether the creditor intends to service the loan or transfer
the loan to another servicer, labeled “Servicing.”

(7) Liability after foreclosure. If the purpose of the credit transaction is to refinance an
extension of credit as described in paragraph (a)(9)(ii) of this section, a brief statement that
certain State law protections against liability for any deficiency after foreclosure may be lost, the
potential consequences of the loss of such protections, and a statement that the consumer should
consult an attorney for additional information, labeled “Liability after Foreclosure.”

(n) Signature statement. (1) At the creditor’s option, under the master heading required
by paragraph (k) of this section and under the heading “Confirm Receipt,” a line for the
signatures of the consumers in the transaction. If the creditor includes a line for the consumer’s
signature, the creditor must disclose the following above the signature line: “By signing, you are
only confirming that you have received this form. You do not have to accept this loan because
you have signed or received this form.”

(2) If the creditor does not include a line for the consumer’s signature, the creditor must
disclose the following statement under the heading “Other Considerations” required by
paragraph (m) of this section, labeled “Loan Acceptance”: “You do not have to accept this loan

because you have received this form or signed a loan application.”
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(o) Form of disclosures. (1) General requirements. (i) The creditor shall make the
disclosures required by this section clearly and conspicuously in writing, in a form that the
consumer may keep. The disclosures also shall be grouped together and segregated from
everything else.

(1) Except as provided in paragraph (0)(5) of this section, the disclosures shall contain
only the information required by paragraphs (a) through (n) of this section and shall be made in
the same order, and positioned relative to the master headings, headings, subheadings, labels, and
similar designations in the same manner, as shown in form H-24, set forth in appendix H to this
part.

(2) Headings and labels. If a master heading, heading, subheading, label, or similar
designation contains the word “estimated” or a capital letter designation in form H-24, set forth
in appendix H to this part, that heading, label, or similar designation shall contain the word
“estimated” and the applicable capital letter designation.

(3) Form. Except as provided in paragraph (0)(5) of this section: (i) For a transaction
subject to § 1026.19(e) that is a federally related mortgage loan, as defined in Regulation X, 12
CFR 1024.2, the disclosures must be made using form H-24, set forth in appendix H to this part.

(i) For any other transaction subject to this section, the disclosures must be made with
headings, content, and format substantially similar to form H-24, set forth in appendix H to this
part.

(iii) The disclosures required by this section may be provided to the consumer in
electronic form, subject to compliance with the consumer consent and other applicable
provisions of the Electronic Signatures in Global and National Commerce Act (15 U.S.C. 7001

et seq.).
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(4) Rounding. (i) Nearest dollar. (A) The dollar amounts required to be disclosed by
paragraphs (b)(6) and (7), (c)(1)(iii), (c)(2)(ii) and (iii), (c)(4)(ii), (f), (), (h), (i), and (I) of this
section shall be rounded to the nearest whole dollar, except that the per diem amount required to
be disclosed by paragraph (g)(2)(iii) of this section and the monthly amounts required to be
disclosed by paragraphs (g)(3)(i) through (iv) of this section shall not be rounded.

(B) The dollar amount required to be disclosed by paragraph (b)(1) of this section shall
not be rounded, and if the amount is a whole number then the amount disclosed shall be
truncated at the decimal point.

(C) The dollar amounts required to be disclosed by paragraph (c)(2)(iv) of this section
shall be rounded to the nearest whole dollar, if any of the component amounts are required by
paragraph (0)(4)(i)(A) of this section to be rounded to the nearest whole dollar.

(i1) Percentages. The percentage amounts required to be disclosed under paragraphs
(b)(2) and (6), (H(1)(1), (g)(2)(iii), (j), and (1)(3) of this section shall not be rounded and shall be
disclosed up to two or three decimal places. The percentage amount required to be disclosed
under paragraph (1)(2) of this section shall be disclosed up to three decimal places. If the amount
is a whole number then the amount disclosed shall be truncated at the decimal point.

(5) Exceptions. (i) Unit-period. Wherever the form or this section uses “monthly” to
describe the frequency of any payments or uses “month” to describe the applicable unit-period,
the creditor shall substitute the appropriate term to reflect the fact that the transaction’s terms
provide for other than monthly periodic payments, such as bi-weekly or quarterly payments.

(ii) Translation. The form may be translated into languages other than English, and
creditors may modify form H-24 of appendix H to this part to the extent that translation prevents

the headings, labels, designations, and required disclosure items under this section from fitting in
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the space provided on form H-24.

(iii) Logo or slogan. The creditor providing the form may use a logo for, and include a
slogan with, the information required by paragraph (a)(3) of this section in any font size or type,
provided that such logo or slogan does not cause the information required by paragraph (a)(3) of
this section to exceed the space provided for that information, as illustrated in form H-24 of
appendix H to this part. If the creditor does not use a logo for the information required by
paragraph (a)(3) of this section, the information shall be disclosed in a similar format as form H-
24.

(iv) Business card. The creditor may physically attach a business card over the
information required to be disclosed by paragraph (a)(3) of this section.

(v) Administrative information. The creditor may insert at the bottom of each page under
the disclosures required by this section as illustrated by form H-24 of appendix H to this part,
any administrative information, text, or codes that assist in identification of the form or the
information disclosed on the form, provided that the space provided on form H-24 of appendix H
to this part for any of the information required by this section is not altered.

20. New § 1026.38 is added to read as follows:

8§ 1026.38 Content of disclosures for certain mortgage transactions (Closing Disclosure).

For each transaction subject to § 1026.19(f), the creditor shall disclose the information in
this section:

() General information. (1) Form title. The title of the form, “Closing Disclosure,”
using that term.

(2) Form purpose. The following statement: “This form is a statement of final loan terms

and closing costs. Compare this document with your Loan Estimate.”
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(3) Closing information. Under the heading “Closing Information”:

(i) Date issued. The date the disclosures required by this section are delivered to the
consumer, labeled “Date Issued.”

(i1) Closing date. The date of consummation, labeled “Closing Date.”

(iii) Disbursement date. The date the amounts disclosed pursuant to paragraphs (j)(3)(iii)
and (k)(3)(iii) of this section are expected to be paid in a purchase transaction under
8 1026.37(a)(9)(i) to the consumer and seller, respectively, as applicable, or the date the amounts
disclosed pursuant to paragraphs (j)(2)(iii) or (t)(5)(vii)(B) of this section are expected to be paid
to the consumer or a third party in a transaction that is not a purchase transaction under
§ 1026.37(a)(9)(i), labeled “Disbursement Date.”

(iv) Settlement agent. The name of the settlement agent conducting the closing, labeled
“Settlement Agent.”

(v) File number. The number assigned to the transaction by the settlement agent for
identification purposes, labeled “File #.”

(vi) Property. The address or location of the property required to be disclosed under
§ 1026.37(a)(6), labeled “Property.”

(vii) Sale price. (A) In credit transactions where there is a seller, the contract sale price
of the property identified in paragraph (a)(3)(vi) of this section, labeled “Sale Price.”

(B) In credit transactions where there is no seller, the appraised value of the property
identified in paragraph (a)(3)(vi) of this section, labeled “Appraised Prop. Value.”

(4) Transaction information. Under the heading “Transaction Information”:

(i) Borrower. The consumer’s name and mailing address, labeled “Borrower.”

(ii) Seller. Where applicable, the seller’s name and mailing address, labeled “Seller.”
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(iii) Lender. The name of the creditor making the disclosure, labeled “Lender.”

(5) Loan information. Under the heading “Loan Information”:

(i) Loan term. The information required to be disclosed under § 1026.37(a)(8), labeled
“Loan Term.”

(i1) Purpose. The information required to be disclosed under § 1026.37(a)(9), labeled
“Purpose.”

(iii) Product. The information required to be disclosed under § 1026.37(a)(10), labeled
“Product.”

(iv) Loan type. The information required to be disclosed under § 1026.37(a)(11), labeled
“Loan Type.”

(v) Loan identification number. The information required to be disclosed under
§ 1026.37(a)(12), labeled “Loan ID #.”

(vi) Mortgage insurance case number. The case number for any mortgage insurance
policy, if required by the creditor, labeled “MIC #.”

(b) Loan terms. A separate table under the heading “Loan Terms” that includes the
information required by § 1026.37(b).

(c) Projected payments. A separate table, under the heading “Projected Payments,” that
includes and satisfies the following information and requirements:

(1) Projected payments or range of payments. The information required to be disclosed
pursuant to § 1026.37(c)(1) through (4), other than 8 1026.37(c)(4)(vi). In disclosing estimated
escrow payments as described in 8 1026.37(c)(2)(iii) and (4)(ii), the amount disclosed on the
Closing Disclosure:

(i) For transactions subject to RESPA, is determined under the escrow account analysis
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described in Regulation X, 12 CFR 1024.17;

(i) For transactions not subject to RESPA, may be determined under the escrow account
analysis described in Regulation X, 12 CFR 1024.17 or in the manner set forth in
§ 1026.37(c)(5).

(2) Estimated taxes, insurance, and assessments. A reference to the disclosure required
by paragraph (1)(7) of this section.

(d) Costs at closing. (1) Costs at closing table. In a separate table, under the heading
“Costs at Closing”:

(i) Labeled “Closing Costs,” the sum of the dollar amounts disclosed pursuant to
paragraphs (f)(4), (9)(5), and (h)(3) of this section, together with:

(A) A statement that the amount disclosed pursuant to paragraph (d)(1)(i) of this section
includes the amounts disclosed pursuant to paragraphs (f)(4), (g)(5), and (h)(3) of this section;

(B) The dollar amount disclosed pursuant to paragraph (f)(4) of this section, labeled
“Loan Costs”;

(C) The dollar amount disclosed pursuant to paragraph (g)(5) of this section, labeled
“Other Costs”;

(D) The dollar amount disclosed pursuant to paragraph (h)(3) of this section, labeled
“Lender Credits”; and

(E) A statement referring the consumer to the tables disclosed pursuant to paragraphs (f)
and (g) of this section for details.

(ii) Labeled “Cash to Close,” the sum of the dollar amounts calculated in accordance with
paragraph (i)(9)(ii) of this section, together with:

(A) A statement that the amount disclosed pursuant to paragraph (d)(1)(ii) of this section
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includes the amount disclosed pursuant to paragraph (d)(1)(i) of this section; and

(B) A statement referring the consumer to the table required pursuant to paragraph (i) of
this section for details.

(2) Alternative table for transactions without a seller. For transactions that do not
involve a seller and where the creditor disclosed the optional alternative table pursuant to
8 1026.37(d)(2), the creditor shall disclose, with the label “Cash to Close,” instead of the sum of
the dollar amounts described in paragraph (d)(1)(ii) of this section:

(i) The amount calculated in accordance with paragraph (e)(5)(ii) of this section;

(i) A statement of whether the disclosed amount is due from or to the consumer; and

(i) A statement referring the consumer to the table required pursuant to paragraph (e) of
this section for details.

(e) Alternative calculating cash to close table for transactions without a seller. For
transactions that do not involve a seller and where the creditor disclosed the optional alternative
table pursuant to § 1026.37(h)(2), the creditor shall disclose, instead of the table described in
paragraph (i) of this section, in a separate table, under the heading “Calculating Cash to Close,”
together with the statement “Use this table to see what has changed from your Loan Estimate”:

(1) Loan amount. Labeled “Loan Amount:”

(i) Under the subheading “Loan Estimate,” the loan amount disclosed on the Loan
Estimate under § 1026.37(b)(1);

(ii) Under the subheading “Final,” the loan amount disclosed under paragraph (b) of this
section;

(iii) Disclosed more prominently than the other disclosures under paragraph (e)(1)(i) and

(ii) of this section, under the subheading “Did this change?”:
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(A) If the amount disclosed under paragraph (e)(1)(ii) of this section is different than the
amount disclosed under paragraph (€)(1)(i) of this section (unless the difference is due to
rounding), a statement of that fact along with a statement of whether this amount increased or
decreased; or

(B) If the amount disclosed under paragraph (e)(1)(i) of this section is equal to the
amount disclosed under paragraph (e)(2)(ii) of this section a statement of that fact.

(2) Total closing costs. Labeled “Total Closing Costs”:

(i) Under the subheading “Loan Estimate,” the amount disclosed on the Loan Estimate
under § 1026.37(h)(2)(ii);

(i1) Under the subheading “Final,” the amount disclosed under paragraph (h)(1) of this
section, disclosed as a negative number; and

(iii) Disclosed more prominently than the other disclosures under this paragraph (€)(2)(i)
and (i) of this section, under the subheading “Did this change?”:

(A) If the amount disclosed under paragraph (e)(2)(ii) of this section is different than the
amount disclosed under paragraph (€)(2)(i) of this section (unless the difference is due to
rounding):

(1) A statement of that fact;

(2) If the difference in the amounts disclosed under paragraphs (€)(2)(i) and (e)(2)(ii) is
attributable to differences in itemized charges that are included in either or both subtotals, a
statement that the consumer should see the total loan costs and total other costs subtotals
disclosed under paragraphs (f)(4) and (g)(5) of this section (together with references to such
disclosures), as applicable; and

(3) If the increase exceeds the limitations on increases in closing costs under
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8 1026.19(e)(3), a statement that such increase exceeds the legal limits by the dollar amount of
the excess and if any refund is provided pursuant to § 1026.19(f)(2)(v), a statement directing the
consumer to the disclosure required under paragraph (h)(3) of this section. Such dollar amount
shall equal the sum total of all excesses of the limitations on increases in closing costs under

8 1026.19(e)(3), taking into account the different methods of calculating excesses of the
limitations on increases in closing costs under § 1026.19(e)(3)(i) and (ii).

(B) If the amount disclosed under paragraph (e)(2)(i) of this section is equal to the
amount disclosed under paragraph (€)(2)(ii) of this section, a statement of that fact.

(3) Closing costs paid before closing. Labeled “Closing Costs Paid Before Closing:”

(i) Under the subheading “Loan Estimate,” the amount of $0;

(if) Under the subheading “Final,” any amount designated as borrower-paid before
closing under paragraph (h)(2) of this section, disclosed as a positive number; and

(iii) Disclosed more prominently than the other disclosures under this paragraph (e)(3)(i)
and (ii) of this section, under the subheading “Did this change?”:

(A) If the amount disclosed under paragraph (e)(3)(ii) of this section is different than the
amount disclosed under paragraph (€)(3)(i) of this section (unless the difference is due to
rounding), a statement of that fact along with a statement that the consumer included the closing
costs in the loan amount, which increased the loan amount; or

(B) If the amount disclosed under paragraph (€)(3)(ii) of this section is equal to the
amount disclosed under paragraph (€)(3)(i) of this section, a statement of that fact.

(4) Payoffs and payments. Labeled “Total Payoffs and Payments,”

(i) Under the subheading “Loan Estimate,” the total payoffs and payments disclosed on

the Loan Estimate under § 1026.37(h)(2)(iii);
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(i1) Under the subheading “Final,” the total amount of payoffs and payments made to
third parties not otherwise disclosed pursuant to paragraph (t)(5)(vii)(B) of this section, to the
extent known, disclosed as a negative number;

(iii) Disclosed more prominently than the other disclosures under this paragraph (e)(4)(i)
and (i), under the subheading “Did this change?”:

(A) If the amount disclosed under paragraph (e)(4)(ii) of this section is different than the
amount disclosed under paragraph (€)(4)(i) of this section (unless the difference is due to
rounding), a statement of that fact along with a reference to the table disclosed under paragraph
(t)(5)(vii)(B) of this section; or

(B) If the amount disclosed under paragraph (e)(4)(ii) of this section is equal to the
amount disclosed under paragraph (e)(4)(i) of this section, a statement of that fact.

(5) Cash to or from consumer. Labeled “Cash to Close:”

(1) Under the subheading “Loan Estimate,” the estimated cash to close on the Loan
Estimate together with the statement of whether the estimated amount is due from or to the
consumer as disclosed under § 1026.37(h)(2)(iv);

(if) Under the subheading “Final,” the amount due from or to the consumer, calculated by
the sum of the amounts disclosed under paragraphs (e)(1)(ii), (€)(2)(ii), (e)(3)(ii) and (e)(4)(ii),
disclosed as a positive number, together with a statement of whether the disclosed amount is due
from or to the consumer.

(6) Closing costs financed. Labeled “Closing Costs Financed (Paid from your Loan
Amount),” the sum of the amounts disclosed under paragraphs (e)(1)(ii) and (e)(4)(ii), but only
to the extent that the sum is greater than zero and less than or equal to the sum disclosed under

paragraph (h)(1) of this section minus the sum disclosed under paragraph (h)(2) of this section
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designated borrower-paid before closing.

(F) Closing cost details; loan costs. Under the master heading “Closing Cost Details”
with columns stating whether the charge was borrower-paid at or before closing, seller-paid at or
before closing, or paid by others, all loan costs associated with the transaction, listed in a table
under the heading “Loan Costs.” The table shall contain the items and amounts listed under four
subheadings, described in paragraphs (f)(1) through (5) of this section.

(1) Origination charges. Under the subheading “Origination Charges,” and in the
applicable columns as described in paragraph (f) of this section, an itemization of each amount
paid for charges described in 8 1026.37(f)(1), the amount of compensation paid by the creditor to
a third-party loan originator along with the name of the loan originator ultimately receiving the
payment, and the total of all such itemized amounts that are designated borrower-paid at or
before closing.

(2) Services borrower did not shop for. Under the subheading “Services Borrower Did
Not Shop For” and in the applicable columns as described in paragraph (f) of this section, an
itemization of the services and corresponding costs for each of the settlement services required
by the creditor for which the consumer did not shop in accordance with § 1026.19(e)(1)(vi)(A)
and that are provided by persons other than the creditor or mortgage broker, the name of the
person ultimately receiving the payment for each such amount, and the total of all such itemized
amounts that are designated borrower-paid at or before closing. Items that were disclosed
pursuant to § 1026.37(f)(3) must be disclosed under this paragraph (f)(2) if the consumer was
provided a written list of settlement service providers under § 1026.19(e)(1)(vi)(C) and the
consumer selected a settlement service provider contained on that written list.

(3) Services borrower did shop for. Under the subheading “Services Borrower Did Shop
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For” and in the applicable column as described in paragraph (f) of this section, an itemization of
the services and corresponding costs for each of the settlement services required by the creditor
for which the consumer shopped in accordance with 8 1026.19(e)(1)(vi)(A) and that are provided
by persons other than the creditor or mortgage broker, the name of the person ultimately
receiving the payment for each such amount, and the total of all such itemized costs that are
designated borrower-paid at or before closing. Items that were disclosed pursuant to

8 1026.37(f)(3) must be disclosed under this paragraph (f)(3) if the consumer was provided a
written list of settlement service providers under § 1026.19(e)(1)(vi)(C) and the consumer did
not select a settlement service provider contained on that written list.

(4) Total loan costs. Under the subheading “Total Loan Costs (Borrower-Paid),” the sum
of the amounts disclosed as borrower-paid pursuant to paragraph (f)(5) of this section.

(5) Subtotal of loan costs. The sum of loan costs, calculated by totaling the amounts
described in paragraphs (f)(1), (2), and (3) of this section for costs designated borrower-paid at
or before closing, labeled “Loan Costs Subtotals.”

(9) Closing cost details; other costs. Under the master heading “Closing Cost Details”
disclosed pursuant to paragraph (f) of this section, with columns stating whether the charge was
borrower-paid at or before closing, seller-paid at or before closing, or paid by others, all costs in
connection with the transaction, other than those disclosed under paragraph (f) of this section,
listed in a table with a heading disclosed as “Other Costs.” The table shall contain the items and
amounts listed under five subheadings, described in paragraphs (g)(1) through (6) of this section.

(1) Taxes and other government fees. Under the subheading “Taxes and Other
Government Fees,” and in the applicable column as described in paragraph (g) of this section, an

itemization of each amount that is expected to be paid to State and local governments for taxes
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and government fees and the total of all such itemized amounts that are designated borrower-paid
at or before closing, as follows:

(1) Recording fees and the amounts paid in the applicable columns; and

(i1) An itemization of transfer taxes, with the name of the government entity assessing the
transfer tax.

(2) Prepaids. Under the subheading “Prepaids” and in the applicable column as
described in paragraph (g) of this section, an itemization of each amount for charges described in
8 1026.37(g)(2), the name of the person ultimately receiving the payment or government entity
assessing the property tax, provided that the person ultimately receiving the payment need not be
disclosed for the disclosure required by 8 1026.37(g)(2)(iii) when disclosed pursuant to this
paragraph, and the total of all such itemized amounts that are designated borrower-paid at or
before closing.

(3) Initial escrow payment at closing. Under the subheading “Initial escrow payment at
closing” and in the applicable column as described in paragraph (g) of this section, an
itemization of each amount for charges described in § 1026.37(g)(3), the applicable aggregate
adjustment pursuant to 12 CFR 1024.17(d)(2) along with the label “aggregate adjustment,” and
the total of all such itemized amounts that are designated borrower-paid at or before closing.

(4) Other. Under the subheading “Other” and in the applicable column as described in
paragraph (g) of this section, an itemization of each amount for charges in connection with the
transaction that are in addition to the charges disclosed under paragraphs (f) and (g)(1) through
(3) for services that are required or obtained in the real estate closing by the consumer, the seller,
or other party, the name of the person ultimately receiving the payment, and the total of all such

itemized amounts that are designated borrower-paid at or before closing.

1441



() For any cost that is a component of title insurance services, the introductory
description “Title — ” shall appear at the beginning of the label for that actual cost.

(if) The parenthetical description “(optional)” shall appear at the end of the label for costs
designated borrower-paid at or before closing for any premiums paid for separate insurance,
warranty, guarantee, or event-coverage products.

(5) Total other costs. Under the subheading “Total Other Costs (Borrower-Paid),” the
sum of the amounts disclosed as borrower-paid pursuant to paragraph (g)(6) of this section.

(6) Subtotal of costs. The sum of other costs, calculated by totaling the costs disclosed in
paragraphs (g)(1) through (4) of this section designated borrower-paid at or before closing,
labeled “Other Costs Subtotals.”

(h) Closing cost totals. (1) The sum of the costs disclosed as borrower-paid pursuant to
paragraph (h)(2) of this section and the amount disclosed in paragraph (h)(3) of this section,
under the subheading “Total Closing Costs (Borrower-Paid).”

(2) The sum of the amounts disclosed in paragraphs (f)(5) and (g)(6) of this section,
designated borrower-paid at or before closing, and the sum of the costs designated seller-paid at
or before closing or paid by others disclosed pursuant to paragraphs (f) and (g) of this section,
labeled “Closing Costs Subtotals.”

(3) The amount described in 8 1026.37(g)(6)(ii) as a negative number, labeled “Lender
Credits” and designated borrower-paid at closing, and if a refund is provided pursuant to
8§ 1026.19(f)(2)(v), a statement that this amount includes a credit for an amount that exceeds the
limitations on increases in closing costs under § 1026.19(e)(3), and the amount of such credit
under § 1026.19(f)(2)(v).

(4) The services and costs disclosed pursuant to paragraphs (f) and (g) of this section on
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the Closing Disclosure shall be labeled using terminology that describes the item disclosed, in a
manner that is consistent with the descriptions or prescribed labels, as applicable, used for such
items on the Loan Estimate pursuant to § 1026.37. The creditor must also list the items on the
Closing Disclosure in the same sequential order as on the Loan Estimate pursuant to § 1026.37.

(1) Calculating cash to close. In a separate table, under the heading “Calculating Cash to
Close,” together with the statement “Use this table to see what has changed from your Loan
Estimate™:

(1) Total closing costs. (i) Under the subheading “Loan Estimate,” the “Total Closing
Costs” disclosed on the Loan Estimate under § 1026.37(h)(1)(i), labeled using that term.

(if) Under the subheading “Final,” the amount disclosed under paragraph (h)(1) of this
section.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(1):

(A) If the amount disclosed under paragraph (i)(1)(ii) of this section is different than the
amount disclosed under paragraph (i)(1)(i) of this section (unless the difference is due to
rounding):

(1) A statement of that fact;

(2) If the difference in the “Total Closing Costs” is attributable to differences in itemized
charges that are included in either or both subtotals, a statement that the consumer should see the
total loan costs and total other costs subtotals disclosed under paragraphs (f)(4) and (g)(5) of this
section (together with references to such disclosures), as applicable; and

(3) If the increase exceeds the limitations on increases in closing costs under

8§ 1026.19(e)(3), a statement that such increase exceeds the legal limits by the dollar amount of
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the excess, and if any refund is provided pursuant to 8§ 1026.19(f)(2)(v), a statement directing the
consumer to the disclosure required under paragraph (h)(3) of this section. Such dollar amount
shall equal the sum total of all excesses of the limitations on increases in closing costs under

8 1026.19(e)(3), taking into account the different methods of calculating excesses of the
limitations on increases in closing costs under § 1026.19(e)(3)(i) and (ii).

(B) If the amount disclosed under paragraph (i)(2)(ii) of this section is equal to the
amount disclosed under paragraph (i)(1)(i) of this section, a statement of that fact.

(2) Closing costs paid before closing. (i) Under the subheading “Loan Estimate,” the
dollar amount “$0,” labeled “Closing Costs Paid Before Closing.”

(if) Under the subheading “Final,” the amount of “Total Closing Costs” disclosed under
paragraph (h)(2) of this section and designated as borrower-paid before closing, stated as a
negative number.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(2):

(A) If the amount disclosed under paragraph (i)(2)(ii) of this section is different than the
amount disclosed under paragraph (i)(2)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer paid such amounts
prior to consummation of the transaction; or

(B) If the amount disclosed under paragraph (i)(2)(ii) of this section is equal to the
amount disclosed under paragraph (i)(2)(i) of this section, a statement of that fact.

(3) Closing costs financed. (i) Under the subheading “Loan Estimate,” the amount
disclosed under § 1026.37(h)(1)(ii), labeled “Closing Costs Financed (Paid from your Loan

Amount).”
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(i1) Under the subheading “Final,” the actual amount of the closing costs that are to be
paid out of loan proceeds, if any, stated as a negative number.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(3):

(A) If the amount disclosed under paragraph (i)(3)(ii) of this section is different than the
amount disclosed under paragraph (i)(3)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer included the closing
costs in the loan amount, which increased the loan amount; or

(B) If the amount disclosed under paragraph (i)(3)(ii) of this section is equal to the
amount disclosed under paragraph (i)(3)(i) of this section, a statement of that fact.

(4) Down payment/funds from borrower. (i) Under the subheading “Loan Estimate,” the
amount disclosed under § 1026.37(h)(1)(iii), labeled “Down Payment/Funds from Borrower.”

(if) Under the subheading “Final”:

(A) In a transaction that is a purchase as defined in § 1026.37(a)(9)(i), the amount of the
difference between the purchase price of the property and the principal amount of the credit
extended, stated as a positive number, labeled “Down Payment/Funds from Borrower”; or

(B) In a transaction other than the type described in paragraph (i)(4)(ii)(A) of this section,
the “Funds from Borrower” as determined in accordance with paragraph (i)(6)(iv) of this section,
labeled “Down Payment/Funds from Borrower.”

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(4):

(A) If the amount disclosed under paragraph (i)(4)(ii) of this section is different than the

amount disclosed under paragraph (i)(4)(i) of this section (unless the difference is due to

1445



rounding), a statement of that fact, along with a statement that the consumer increased or
decreased this payment and that the consumer should see the details disclosed under paragraph
(1)(2) or (j)(2) of this section, as applicable; or

(B) If the amount disclosed under paragraph (i)(4)(ii) of this section is equal to the
amount disclosed under paragraph (i)(4)(i) of this section, a statement of that fact.

(5) Deposit. (i) Under the subheading “Loan Estimate,” the amount disclosed under
§ 1026.37(h)(1)(iv), labeled “Deposit.”

(i1) Under the subheading “Final,” the amount disclosed under paragraph (j)(2)(ii) of this
section, stated as a negative number.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(5):

(A) If the amount disclosed under paragraph (i)(5)(ii) of this section is different than the
amount disclosed under paragraph (i)(5)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer increased or
decreased this payment, as applicable, and that the consumer should see the details disclosed
under paragraph (j)(2)(ii) of this section; or

(B) If the amount disclosed under paragraph (i)(5)(ii) of this section is equal to the
amount disclosed under paragraph (i)(5)(i) of this section, a statement of that fact.

(6) Funds for borrower. (i) Under the subheading “Loan Estimate,” the amount disclosed
under 8 1026.37(h)(1)(v), labeled “Funds for Borrower.”

(ii) Under the subheading “Final,” the “Funds for Borrower,” labeled using that term, as
determined in accordance with paragraph (i)(6)(iv) of this section.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
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disclosures under this paragraph (i)(6):

(A) If the amount disclosed under paragraph (i)(6)(ii) of this section is different than the
amount disclosed under paragraph (i)(6)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer’s available funds
from the loan amount have increased or decreased, as applicable; or

(B) If the amount disclosed under paragraph (i)(6)(ii) of this section is equal to the
amount disclosed under paragraph (i)(6)(i) of this section, a statement of that fact.

(iv) The “Funds from Borrower” to be disclosed under paragraph (i)(4)(ii)(B) of this
section and “Funds for Borrower” to be disclosed under paragraph (i)(6)(ii) of this section are
determined by subtracting the principal amount of the credit extended (excluding any amount
disclosed pursuant to paragraph (i)(3)(ii) of this section) from the total amount of all existing
debt being satisfied in the real estate closing and disclosed under paragraph (j)(1)(v) of this
section (except to the extent the satisfaction of such existing debt is disclosed under paragraph
(g) of this section).

(A) If the calculation under this paragraph (i)(6)(iv) yields an amount that is a positive
number, such amount shall be disclosed under paragraph (i)(4)(ii)(B) of this section, and $0 shall
be disclosed under paragraph (i)(6)(ii) of this section.

(B) If the calculation under this paragraph (i)(6)(iv) yields an amount that is a negative
number, such amount shall be disclosed under paragraph (i)(6)(ii) of this section, stated as a
negative number, and $0 shall be disclosed under paragraph (i)(4)(ii)(B) of this section.

(C) If the calculation under this paragraph (i)(6)(iv) yields $0, $0 shall be disclosed under
paragraph (i)(4)(ii)(B) of this section and under paragraph (i)(6)(ii) of this section.

(7) Seller credits. (i) Under the subheading “Loan Estimate,” the amount disclosed under
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§ 1026.37(h)(1)(vi), labeled “Seller Credits.”

(i1) Under the subheading “Final,” the amount disclosed under paragraph (j)(2)(v) of this
section, stated as a negative number.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(7):

(A) If the amount disclosed under paragraph (i)(7)(ii) of this section is different than the
amount disclosed under paragraph (i)(7)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer should see the
details disclosed under paragraph (j)(2)(v) of this section; or

(B) If the amount disclosed under paragraph (i)(7)(ii) of this section is equal to the
amount disclosed under paragraph (i)(7)(i) of this section, a statement of that fact.

(8) Adjustments and other credits. (i) Under the subheading “Loan Estimate,” the
amount disclosed on the Loan Estimate under § 1026.37(h)(1)(vii) rounded to the nearest whole
dollar, labeled “Adjustments and Other Credits.”

(if) Under the subheading “Final,” the amount equal to the total of the amounts disclosed
under paragraphs (j)(1)(v) through (x) of this section reduced by the total of the amounts
disclosed under paragraphs (j)(2)(vi) through (xi) of this section.

(iii) Under the subheading “Did this change?,” disclosed more prominently than the other
disclosures under this paragraph (i)(8):

(A) If the amount disclosed under paragraph (i)(8)(ii) of this section is different than the
amount disclosed under paragraph (i)(8)(i) of this section (unless the difference is due to
rounding), a statement of that fact, along with a statement that the consumer should see the

details disclosed under paragraphs (j)(1)(v) through (x) and (j)(2)(vi) through (xi) of this section;
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or

(B) If the amount disclosed under paragraph (i)(8)(ii) of this section is equal to the
amount disclosed under paragraph (i)(8)(i) of this section, a statement of that fact.

(9) Cash to close. (i) Under the subheading “Loan Estimate,” the amount disclosed on
the Loan Estimate under 8 1026.37(h)(1)(viii), labeled “Cash to Close” and disclosed more
prominently than the other disclosures under this paragraph (i).

(if) Under the subheading “Final,” the sum of the amounts disclosed under paragraphs
(1)(2) through (i)(8) of this section under the subheading “Final,” and disclosed more
prominently than the other disclosures under this paragraph (i).

(1) Summary of borrower’s transaction. Under the heading “Summaries of
Transactions,” with a statement to “Use this table to see a summary of your transaction,” two
separate tables are disclosed. The first table shall include, under the subheading “Borrower’s
Transaction,” the following information and shall satisfy the following requirements:

(1) Itemization of amounts due from borrower. (i) The total amount due from the
consumer at closing, calculated as the sum of items required to be disclosed by paragraph
() (D) (i) through (x) of this section, excluding items paid from funds other than closing funds as
described in paragraph (j)(4)(i) of this section, labeled “Due from Borrower at Closing”;

(if) The amount of the contract sales price of the property being sold in a purchase real
estate transaction, excluding the price of any tangible personal property if the consumer and
seller have agreed to a separate price for such items, labeled “Sale Price of Property”;

(iii) The amount of the sales price of any tangible personal property excluded from the
contract sales price pursuant to paragraph (j)(1)(ii) of this section, labeled “Sale Price of Any

Personal Property Included in Sale”;
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(iv) The total amount of closing costs disclosed that are designated borrower-paid at
closing, calculated pursuant to paragraph (h)(2) of this section, labeled “Closing Costs Paid at
Closing”;

(v) A description and the amount of any additional items that the seller has paid prior to
the real estate closing, but reimbursed by the consumer at the real estate closing, and a
description and the amount of any other items owed by the consumer at the real estate closing
not otherwise disclosed pursuant to paragraph (f), (g), or (j) of this section;

(vi) The description “Adjustments for Items Paid by Seller in Advance”;

(vii) The prorated amount of any prepaid taxes due from the consumer to reimburse the
seller at the real estate closing, and the time period corresponding to that amount, labeled
“City/Town Taxes”;

(viii) The prorated amount of any prepaid taxes due from the consumer to reimburse the
seller at the real estate closing, and the time period corresponding to that amount, labeled
“County Taxes”;

(ix) The prorated amount of any prepaid assessments due from the consumer to reimburse
the seller at the real estate closing, and the time period corresponding to that amount, labeled
“Assessments”; and

(x) A description and the amount of any additional items paid by the seller prior to the
real estate closing that are due from the consumer at the real estate closing.

(2) Itemization of amounts already paid by or on behalf of borrower. (i) The sum of the
amounts disclosed in this paragraphs (j)(2)(ii) through (xi) of this section, excluding items paid
from funds other than closing funds as described in paragraph (j)(4)(i) of this section, labeled

“Paid Already by or on Behalf of Borrower at Closing”;
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(it) Any amount that is paid to the seller or held in trust or escrow by an attorney or other
party under the terms of the agreement for the sale of the property, labeled “Deposit”;

(iii) The amount of the consumer’s new loan amount or first user loan as disclosed
pursuant to paragraph (b) of this section, labeled “Loan Amount”;

(iv) The amount of any existing loans that the consumer is assuming, or any loans subject
to which the consumer is talking title to the property, labeled “Existing Loan(s) Assumed or
Taken Subject to”;

(v) The total amount of money that the seller will provide at the real estate closing as a
lump sum not otherwise itemized to pay for loan costs as determined by paragraph (f) of this
section and other costs as determined by paragraph (g) of this section and any other obligations
of the seller to be paid directly to the consumer, labeled “Seller Credit”;

(vi) The description “Other Credits,” together with a description and amount of other
items paid by or on behalf of the consumer and not otherwise disclosed pursuant to paragraphs
(M, (9), (h), and (j)(2) of this section;

(vii) The description “Adjustments for Items Unpaid by Seller”;

(viii) The prorated amount of any unpaid taxes due from the seller to reimburse the
consumer at the real estate closing, and the time period corresponding to that amount, labeled
”City/Town Taxes”;

(ix) The prorated amount of any unpaid taxes due from the seller to reimburse the
consumer at the real estate closing, and the time period corresponding to that amount, labeled
“County Taxes”;

(x) The prorated amount of any unpaid assessments due from the seller to reimburse the

consumer at the real estate closing, and the time period corresponding to that amount, labeled
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“Assessments”; and

(xi) A description and the amount of any additional items which have not yet been paid
and which the consumer is expected to pay after the real estate closing, but which are attributable
in part to a period of time prior to the real estate closing.

(3) Calculation of borrower’s transaction. Under the label “Calculation”:

(1) The amount disclosed pursuant to paragraph (j)(1)(i) of this section, labeled “Total
Due from Borrower at Closing”;

(i1) The amount disclosed pursuant to paragraph (j)(2)(i) of this section, if any, disclosed
as a negative number, labeled “Total Paid Already by or on Behalf of Borrower at Closing”; and
(iii) A statement that the disclosed amount is due from or to the consumer, and the

amount due from or to the consumer at the real estate closing, calculated by the sum of the
amounts disclosed under paragraphs (j)(3)(i) and (ii) of this section, labeled “Cash to Close.”

(4) Items paid outside of closing funds. (i) Costs that are not paid from closing funds but
that would otherwise be disclosed in the table required pursuant to paragraph (j) of this section,
should be marked with the phrase “Paid Outside of Closing” or the abbreviation “P.O.C.” and
include the name of the party making the payment.

(ii) For purposes of this paragraph (j), “closing funds” means funds collected and
disbursed at real estate closing.

(K) Summary of seller’s transaction. Under the heading “Summaries of Transactions”
required by paragraph (j) of this section, a separate table under the subheading “Seller’s
Transaction,” that includes the following information and satisfies the following requirements:

(1) Itemization of amounts due to seller. (i) The total amount due to the seller at the real

estate closing, calculated as the sum of items required to be disclosed pursuant to paragraphs
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(K)(1)(i1) through (ix) of this section, excluding items paid from funds other than closing funds as
described in paragraph (k)(4)(i) of this section, labeled “Due to Seller at Closing”;

(i1) The amount of the contract sales price of the property being sold, excluding the price
of any tangible personal property if the consumer and seller have agreed to a separate price for
such items, labeled “Sale Price of Property”;

(iii) The amount of the sales price of any tangible personal property excluded from the
contract sales price pursuant to paragraph (k)(1)(ii) of this section, labeled “Sale Price of Any
Personal Property Included in Sale”;

(iv) A description and the amount of other items paid to the seller by the consumer
pursuant to the contract of sale or other agreement, such as charges that were not disclosed
pursuant to § 1026.37 on the Loan Estimate or items paid by the seller prior to the real estate
closing but reimbursed by the consumer at the real estate closing;

(v) The description “Adjustments for Items Paid by Seller in Advance”;

(vi) The prorated amount of any prepaid taxes due from the consumer to reimburse the
seller at the real estate closing, and the time period corresponding to that amount, labeled
“City/Town Taxes”;

(vii) The prorated amount of any prepaid taxes due from the consumer to reimburse the
seller at the real estate closing, and the time period corresponding to that amount, labeled
“County Taxes”;

(viii) The prorated amount of any prepaid assessments due from the consumer to
reimburse the seller at the real estate closing, and the time period corresponding to that amount,
labeled *“Assessments”; and

(ix) A description and the amount of additional items paid by the seller prior to the real
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estate closing that are reimbursed by the consumer at the real estate closing.

(2) Itemization of amounts due from seller. (i) The total amount due from the seller at the
real estate closing, calculated as the sum of items required to be disclosed pursuant to paragraphs
(K)(2)(i1) through (xiii) of this section, excluding items paid from funds other than closing funds
as described in paragraph (k)(4)(i) of this section, labeled “Due from Seller at Closing”;

(if) The amount of any excess deposit disbursed to the seller prior to the real estate
closing, labeled “Excess Deposit”;

(ii1) The amount of closing costs designated seller-paid at closing disclosed pursuant to
paragraph (h)(2) of this section, labeled “Closing Costs Paid at Closing”;

(iv) The amount of any existing loans that the consumer is assuming, or any loans subject
to which the consumer is taking title to the property, labeled “Existing Loan(s) Assumed or
Taken Subject to”;

(v) The amount of any loan secured by a first lien on the property that will be paid off as
part of the real estate closing, labeled “Payoff of First Mortgage Loan”;

(vi) The amount of any loan secured by a first lien on the property that will be paid off as
part of the real estate closing, labeled “Payoff of Second Mortgage Loan”;

(vii) The total amount of money that the seller will provide at the real estate closing as a
lump sum not otherwise itemized to pay for loan costs as determined by paragraph (f) of this
section and other costs as determined by paragraph (g) of this section and any other obligations
of the seller to be paid directly to the consumer, labeled “Seller Credit”;

(viii) A description and amount of any and all other obligations required to be paid by the
seller at the real estate closing, including any lien-related payoffs, fees, or obligations;

(ix) The description “Adjustments for Items Unpaid by Seller”;

1454



(x) The prorated amount of any unpaid taxes due from the seller to reimburse the
consumer at the real estate closing, and the time period corresponding to that amount, labeled
“City/Town Taxes”;

(xi) The prorated amount of any unpaid taxes due from the seller to the consumer at the
real estate closing, and the time period corresponding to that amount, labeled “County Taxes”;

(xii) The prorated amount of any unpaid assessments due from the seller to reimburse the
consumer at the real estate closing, and the time period corresponding to that amount, labeled
“Assessments”; and

(xiii) A description and the amount of any additional items which have not yet been paid
and which the consumer is expected to pay after the real estate closing, but which are attributable
in part to a period of time prior to the real estate closing.

(3) Calculation of seller’s transaction. Under the label “Calculation”:

(i) The amount described in paragraph (k)(1)(i) of this section, labeled “Total Due to
Seller at Closing”;

(ii) The amount described in paragraph (k)(2)(i) of this section, disclosed as a negative
number, labeled “Total Due from Seller at Closing”; and

(iii) A statement that the disclosed amount is due from or to the seller, and the amount
due from or to the seller at closing, calculated by the sum of the amounts disclosed pursuant to
paragraphs (k)(3)(i) and (k)(3)(ii) of this section, labeled “Cash.”

(4) Items paid outside of closing funds. (i) Charges that are not paid from closing funds
but that would otherwise be disclosed in the table described in paragraph (k) of this section,
should be marked with the phrase “Paid Outside of Closing” or the acronym “P.0.C.” and

include a statement of the party making the payment.
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(i1) For purposes of this paragraph (k), “closing funds” are defined as funds collected and
disbursed at real estate closing.

(I) Loan disclosures. Under the master heading “Additional Information About This
Loan” and under the heading “Loan Disclosures”:

(1) Assumption. Under the subheading “Assumption,” the information required by
§ 1026.37(m)(2).

(2) Demand feature. Under the subheading “Demand Feature,” a statement of whether
the legal obligation permits the creditor to demand early repayment of the loan and, if the
statement is affirmative, a reference to the note or other loan contract for details.

(3) Late payment. Under the subheading “Late Payment,” the information required by
§ 1026.37(m)(4).

(4) Negative amortization. Under the subheading “Negative Amortization (Increase in
Loan Amount),” a statement of whether the regular periodic payments may cause the principal
balance to increase.

(i) If the regular periodic payments do not cover all of the interest due, the creditor must
provide a statement that the principal balance will increase, such balance will likely become
larger than the original loan amount, and increases in such balance lower the consumer’s equity
in the property.

(ii) If the consumer may make regular periodic payments that do not cover all of the
interest due, the creditor must provide a statement that, if the consumer chooses a monthly
payment option that does not cover all of the interest due, the principal balance may become
larger than the original loan amount and the increases in the principal balance lower the

consumer’s equity in the property.
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(5) Partial payment policy. Under the subheading “Partial Payments”:

(i) If periodic payments that are less than the full amount due are accepted, a statement
that the creditor, using the term “lender,” may accept partial payments and apply such payments
to the consumer’s loan;

(ii) If periodic payments that are less than the full amount due are accepted but not
applied to a consumer’s loan until the consumer pays the remainder of the full amount due, a
statement that the creditor, using the term “lender,” may hold partial payments in a separate
account until the consumer pays the remainder of the payment and then apply the full periodic
payment to the consumer’s loan;

(iii) If periodic payments that are less than the full amount due are not accepted, a
statement that the creditor, using the term “lender,” does not accept any partial payments; and

(iv) A statement that, if the loan is sold, the new creditor, using the term “lender,” may
have a different policy.

(6) Security interest. Under the subheading “Security Interest,” a statement that the
consumer is granting a security interest in the property securing the transaction, the property
address including a zip code, and a statement that the consumer may lose the property if the
consumer does not make the required payments or satisfy other requirements under the legal
obligation.

(7) Escrow account. Under the subheading “Escrow Account”:

(i) Under the reference “For now,” a statement that an escrow account may also be called
an impound or trust account, a statement of whether the creditor has established or will establish,
at or before consummation, an escrow account in connection with the transaction for the costs

that will be paid using escrow account funds described in paragraph (1)(7)(i)(A)(1) of this
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section:

(A) A statement that the creditor may be liable for penalties and interest if it fails to make
a payment for any cost for which the escrow account is established, a statement that the
consumer would have to pay such costs directly in the absence of the escrow account, and a
table, titled “Escrow” that contains, if an escrow account is or will be established, an itemization
of the following:

(1) The total amount the consumer will be required to pay into an escrow account over
the first year after consummation for payment of the charges described in § 1026.37(c)(4)(ii),
labeled “Escrowed Property Costs over Year 1,” together with a descriptive name of each such
charge, calculated as the amount disclosed under paragraph (1)(7)(i)(A)(4) of this section
multiplied by the number of periodic payments scheduled to be made to the escrow account
during the first year after consummation;

(2) The estimated amount the consumer is likely to pay during the first year after
consummation for charges described in § 1026.37(c)(4)(ii) that are known to the creditor and that
will not be paid using escrow account funds, labeled “Non-Escrowed Property Costs over Year
1,” together with a descriptive name of each such charge and a statement that the consumer may
have to pay other costs that are not listed,

(3) The total amount disclosed pursuant to paragraph (g)(3) of this section, a statement
that the payment is a cushion for the escrow account, labeled “Initial Escrow Payment,” and a
reference to the information disclosed pursuant to paragraph (g)(3) of this section;

(4) The amount the consumer will be required to pay into the escrow account with each
periodic payment during the first year after consummation for payment of the charges described

in § 1026.37(c)(4)(ii), labeled “Monthly Escrow Payment.”
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(5) A creditor complies with the requirements of paragraphs (1)(7)(i)(A)(1) and
(@) ([ (A)(4) of this section if the creditor bases the numerical disclosures required by those
paragraphs on amounts derived from the escrow account analysis required under Regulation X,
12 CFR 1024.17.

(B) A statement of whether the consumer will not have an escrow account, the reason
why an escrow account will not be established, a statement that the consumer must pay all
property costs, such as taxes and homeowner’s insurance, directly, a statement that the consumer
may contact the creditor to inquire about the availability of an escrow account, and a table, titled
“No Escrow,” that contains, if an escrow account will not be established, an itemization of the
following:

(1) The estimated total amount the consumer will pay directly for charges described in
8§ 1026.37(c)(4)(ii) during the first year after consummation that are known to the creditor and a
statement that, without an escrow account, the consumer must pay the identified costs, possibly
in one or two large payments, labeled “Property Costs over Year 1”; and

(2) The amount of any fee the creditor imposes on the consumer for not establishing an
escrow account in connection with the transaction, labeled “Escrow Waiver Fee.”

(ii) Under the reference “In the future”:

(A) A statement that the consumer’s property costs may change and that, as a result, the
consumer’s escrow payment may change;

(B) A statement that the consumer may be able to cancel any escrow account that has
been established, but that the consumer is responsible for directly paying all property costs in the
absence of an escrow account; and

(C) A description of the consequences if the consumer fails to pay property costs,
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including the actions that a State or local government may take if property taxes are not paid and
the actions the creditor may take if the consumer does not pay some or all property costs, such as
adding amounts to the loan balance, adding an escrow account to the loan, or purchasing a
property insurance policy on the consumer’s behalf that may be more expensive and provide
fewer benefits than what the consumer could obtain directly.

(m) Adjustable payment table. Under the master heading “Additional Information About
This Loan” required by paragraph (1) of this section, and under the heading “Adjustable Payment
(AP) Table,” the table required to be disclosed by § 1026.37(i).

(n) Adjustable interest rate table. Under the master heading “Additional Information
About This Loan” required by paragraph (1) of this section, and under the heading “Adjustable
Interest Rate (AIR) Table,” the table required to be disclosed by § 1026.37(j).

(o) Loan calculations. In a separate table under the heading “Loan Calculations”:

(1) Total of payments. The “Total of Payments,” using that term and expressed as a
dollar amount, and a statement that the disclosure is the total the consumer will have paid after
making all payments of principal, interest, mortgage insurance, and loan costs, as scheduled.

(2) Finance charge. The “Finance Charge,” using that term and expressed as a dollar
amount, and the following statement: “The dollar amount the loan will cost you.” The disclosed
finance charge and other disclosures affected by the disclosed financed charge (including the
amount financed and the annual percentage rate) shall be treated as accurate if the amount
disclosed as the finance charge:

(i) is understated by no more than $100; or

(ii) is greater than the amount required to be disclosed.

(3) Amount financed. The “Amount Financed,” using that term and expressed as a dollar
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amount, and the following statement: “The loan amount available after paying your upfront
finance charge.”

(4) Annual percentage rate. The “Annual Percentage Rate,” using that term and the
abbreviation “APR” and expressed as a percentage, and the following statement: “Your costs
over the loan term expressed as a rate. This is not your interest rate.”

(5) Total interest percentage. The “Total Interest Percentage,” using that term and the
abbreviation “TIP” and expressed as a percentage, and the following statement: “The total
amount of interest that you will pay over the loan term as a percentage of your loan amount.”

(p) Other disclosures. Under the heading “Other Disclosures”:

(1) Appraisal. For transactions subject to 15 U.S.C. 1639h or 1691(e), as implemented in
this part or Regulation B, 12 CFR part 1002, respectively, under the subheading “Appraisal,”
that:

(1) If there was an appraisal of the property in connection with the loan, the creditor is
required to provide the consumer with a copy at no additional cost to the consumer at least three
days prior to consummation; and

(ii) If the consumer has not yet received a copy of the appraisal, the consumer should
contact the creditor using the information disclosed pursuant to paragraph (r) of this section.

(2) Contract details. A statement that the consumer should refer to the appropriate loan
document and security instrument for information about nonpayment, what constitutes a default
under the legal obligation, circumstances under which the creditor may accelerate the maturity of
the obligation, and prepayment rebates and penalties, under the subheading “Contract Details.”

(3) Liability after foreclosure. A brief statement of whether, and the conditions under

which, the consumer may remain responsible for any deficiency after foreclosure under
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applicable State law, a brief statement that certain protections may be lost if the consumer
refinances or incurs additional debt on the property, and a statement that the consumer should
consult an attorney for additional information, under the subheading “Liability after
Foreclosure.”

(4) Refinance. Under the subheading “Refinance,” the statement required by
§ 1026.37(m)(5).

(5) Tax deductions. Under the subheading “Tax Deductions,” a statement that, if the
extension of credit exceeds the fair market value of the property, the interest on the portion of the
credit extension that is greater than the fair market value of the property is not tax deductible for
Federal income tax purposes and a statement that the consumer should consult a tax adviser for
further information.

() Questions notice. In a separate notice labeled “Questions?”:

(1) A statement directing the consumer to use the contact information disclosed under
paragraph (r) of this section if the consumer has any questions about the disclosures required
pursuant to § 1026.19(f);

(2) A reference to the Bureau’s Web site to obtain more information or to submit a
complaint; and the link or uniform resource locator address to the Web site:
www.consumerfinance.gov/mortgage-closing; and

(3) A prominent question mark.

(r) Contact information. In a separate table, under the heading “Contact Information,”
the following information for each creditor (under the subheading “Lender”), mortgage broker
(under the subheading “Mortgage Broker”), consumer’s real estate broker (under the subheading

“Real Estate Broker (B)”), seller’s real estate broker (under the subheading “Real Estate Broker
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(S)”), and settlement agent (under the subheading “Settlement Agent”) participating in the
transaction:

(1) Name of the person, labeled “Name”;

(2) Address, using that label;

(3) Nationwide Mortgage Licensing System & Registry (NMLSR ID) identification
number, labeled “NMLS ID,” or, if none, license number or other unique identifier issued by the
applicable jurisdiction or regulating body with which the person is licensed and/or registered,
labeled “License ID,” with the abbreviation for the State of the applicable jurisdiction or
regulatory body stated before the word “License” in the label, for the persons identified in
paragraph (r)(1) of this section;

(4) Name of the natural person who is the primary contact for the consumer with the
person identified in paragraph (r)(1) of this section, labeled “Contact”;

(5) NMLSR 1D, labeled “Contact NMLS ID,” or, if none, license number or other unique
identifier issued by the applicable jurisdiction or regulating body with which the person is
licensed and/or registered, labeled “Contact License ID,” with the abbreviation for the State of
the applicable jurisdiction or regulatory body stated before the word “License” in the label, for
the natural person identified in paragraph (r)(4) of this section,

(6) Email address for the person identified in paragraph (r)(4) of this section, labeled
“Email”; and

(7) Telephone number for the person identified in paragraph (r)(4) of this section, labeled
“Phone.”

(s) Signature statement. (1) At the creditor’s option, under the heading “Confirm

Receipt,” a line for the signatures of the consumers in the transaction. If the creditor provides a
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line for the consumer’s signature, the creditor must disclose above the signature line the
statement required to be disclosed under 8 1026.37(n)(1).

(2) If the creditor does not provide a line for the consumer’s signature, the statement
required to be disclosed under § 1026.37(n)(2) under the heading “Other Disclosures” required
by paragraph (p) of this section.

(t) Form of disclosures. (1) General requirements. (i) The creditor shall make the
disclosures required by this section clearly and conspicuously in writing, in a form that the
consumer may keep. The disclosures also shall be grouped together and segregated from
everything else.

(i) Except as provided in paragraph (t)(5), the disclosures shall contain only the
information required by paragraphs (a) through (s) of this section and shall be made in the same
order, and positioned relative to the master headings, headings, subheadings, labels, and similar
designations in the same manner, as shown in form H-25, set forth in appendix H to this part.

(2) Headings and labels. If a master heading, heading, subheading, label, or similar
designation contains the word “estimated” or a capital letter designation in form H-25, set forth
in appendix H to this part, that heading, label, or similar designation shall contain the word
“estimated” and the applicable capital letter designation.

(3) Form. Except as provided in paragraph (t)(5) of this section:

(i) For a transaction subject to § 1026.19(f) that is a federally related mortgage loan, as
defined in Regulation X, 12 CFR 1024.2, the disclosures must be made using form H-25, set
forth in appendix H to this part.

(i) For any other transaction subject to this section, the disclosures must be made with

headings, content, and format substantially similar to form H-25, set forth in appendix H to this

1464



part.

(iii) The disclosures required by this section may be provided to the consumer in
electronic form, subject to compliance with the consumer consent and other applicable
provisions of the Electronic Signatures in Global and National Commerce Act (15 U.S.C. 7001
et seq.).

(4) Rounding. (i) Nearest dollar. The following dollar amounts are required to be
rounded to the nearest whole dollar:

(A) The dollar amounts required to be disclosed by paragraph (b) of this section that are
required to be rounded by § 1026.37(0)(4)(i)(A) when disclosed under § 1026.37(b)(6) and (7);

(B) The dollar amounts required to be disclosed by paragraph (c) of this section that are
required to be rounded by § 1026.37(0)(4)(i)(A) when disclosed under § 1026.37(c)(1)(iii);

(C) The dollar amounts required to be disclosed by paragraphs (¢) and (i) of this section
under the subheading “Loan Estimate”;

(D) The dollar amounts required to be disclosed by paragraph (m) of this section; and

(E) The dollar amounts required to be disclosed by paragraph (c) of this section that are
required to be rounded by § 1026.37(0)(4)(i)(C) when disclosed under § 1026.37(c)(2)(iv).

(ii) Percentages. The percentage amounts required to be disclosed under paragraphs (b),
H @)D, (9)(2)(iii), (D(3), (n), and (0)(5) of this section shall not be rounded and shall be
disclosed up to two or three decimal places. The percentage amount required to be disclosed
under paragraph (0)(4) of this section shall not be rounded and shall be disclosed up to three
decimal places. If the amount is a whole number then the amount disclosed shall be truncated at
the decimal point.

(iii) Loan amount. The dollar amount required to be disclosed by paragraph (b) of this
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section as required by 8§ 1026.37(b)(1) shall be disclosed as an unrounded number, except that if
the amount is a whole number then the amount disclosed shall be truncated at the decimal point.

(5) Exceptions. (i) Unit-period. Wherever the form or this section uses “monthly” to
describe the frequency of any payments or uses “month” to describe the applicable unit-period,
the creditor shall substitute the appropriate term to reflect the fact that the transaction’s terms
provide for other than monthly periodic payments, such as bi-weekly or quarterly payments.

(i1) Lender credits. The amount required to be disclosed by paragraph (d)(1)(i)(D) of this
section may be omitted from the form if the amount is zero.

(iii) Administrative information. The creditor may insert at the bottom of each page
under the disclosures required by this section as illustrated by form H-25 of appendix H to this
part, any administrative information, text, or codes that assist in identification of the form or the
information disclosed on the form, provided that the space provided on form H-25 for any of the
information required by this section is not altered.

(iv) Closing cost details. (A) Additional line numbers. Line numbers provided on form
H-25 of appendix H to this part for the disclosure of the information required by paragraphs
(H(2) through (3) and (g)(1) through (4) of this section that are not used may be deleted and the
deleted line numbers added to the space provided for any other of those paragraphs as necessary
to accommodate the disclosure of additional items.

(B) Two pages. To the extent that adding or deleting line numbers provided on form H-
25 of appendix H to this part, as permitted by paragraph (t)(5)(iv)(A) of this section, does not
accommodate an itemization of all information required to be disclosed by paragraphs (f)
through (h) on one page, the information required to be disclosed by paragraphs (f) through (h)

of this section may be disclosed on two pages, provided that the information required by
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paragraph (f) is disclosed on a page separate from the information required by paragraph (g).
The information required by paragraph (g), if disclosed on a page separate from paragraph (f),
shall be disclosed on the same page as the information required by paragraph (h).

(v) Separation of consumer and seller information. The creditor or settlement agent
preparing the form may use form H-25 of appendix H to this part for the disclosure provided to
both the consumer and the seller, with the following modifications to separate the information of
the consumer and seller, as necessary:

(A) The information required to be disclosed by paragraphs (j) and (k) of this section may
be disclosed on separate pages to the consumer and the seller, respectively, with the information
required by the other paragraph left blank. The information disclosed to the consumer pursuant
to paragraph (j) of this section must be disclosed on the same page as the information required by
paragraph (i) of this section.

(B) The information required to be disclosed by paragraphs (f) and (g) of this section
with respect to costs paid by the consumer may be left blank on the disclosure provided to the
seller.

(C) The information required by paragraphs (a)(2), (a)(4)(iii), (a)(5), (b) through (d), (i),
(D) through (p), (r) with respect to the creditor and mortgage broker, and (s)(2) of this section
may be left blank on the disclosure provided to the seller.

(vi) Modified version of the form for a seller or third-party. The information required by
paragraphs (a)(2), (a)(4)(iii), (a)(5), (b) through (d), (f) and (g) with respect to costs paid by the
consumer, (i), (j), () through (p), (q)(2), (r) with respect to the creditor and mortgage broker, and
(s) of this section may be deleted from the form provided to the seller or a third-party, as

illustrated by form H-25(1) of appendix H to this part.
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(vii) Transaction without a seller. The following modifications to form H-25 of appendix
H to this part may be made for a transaction that does not involve a seller and for which the
alternative tables are disclosed pursuant to paragraphs (d)(2) and (e) of this section, as illustrated
by form H-25(J) of appendix H to this part:

(A) The information required by paragraph (a)(4)(ii), and paragraphs (f), (g), and (h) of
this section with respect to costs paid by the seller, may be deleted.

(B) A table under the master heading “Closing Cost Details” required by paragraph (f) of
this section may be added with the heading “Payoffs and Payments” that itemizes the amounts of
payments made at closing to other parties from the credit extended to the consumer or funds
provided by the consumer in connection with the transaction, including designees of the
consumer; the payees and a description of the purpose of such disbursements under the
subheading “To”; and the total amount of such payments labeled “Total Payoffs and Payments.”

(C) The tables required to be disclosed by paragraphs (j) and (k) of this section may be
deleted.

(viii) Translation. The form may be translated into languages other than English, and
creditors may modify form H-25 of appendix H to this part to the extent that translation prevents
the headings, labels, designations, and required disclosure items under this section from fitting in
the space provided on form H-25.

(ix) Customary recitals and information. An additional page may be attached to the form
for the purpose of including customary recitals and information used locally in real estate
settlements.

21. Section 1026.39 is amended by revising paragraphs (a)(2) and (d) and adding new

paragraph (d)(5) to read as follows:
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§ 1026.39 Mortgage transfer disclosures.

(a) Scope. * * *

(2) A “mortgage loan” means:

(i) An open-end consumer credit transaction that is secured by the principal dwelling of a
consumer; and

(ii) A closed-end consumer credit transaction secured by a dwelling or real property.

* * * * *

(d) Content of required disclosures. The disclosures required by this section shall
identify the mortgage loan that was sold, assigned or otherwise transferred, and state the
following, except that the information required by paragraph (d)(5) of this section shall be stated
only for a mortgage loan that is a closed-end consumer credit transaction secured by a dwelling
or real property other than a reverse mortgage transaction subject to 8§ 1026.33 of this part:

* * * * *

(5) Partial payment policy. Under the subheading “Partial Payment”:

(i) If periodic payments that are less than the full amount due are accepted, a statement
that the covered person, using the term “lender,” may accept partial payments and apply such
payments to the consumer’s loan;

(ii) If periodic payments that are less than the full amount due are accepted but not
applied to a consumer’s loan until the consumer pays the remainder of the full amount due, a
statement that the covered person, using the term “lender,” may hold partial payments in a
separate account until the consumer pays the remainder of the payment and then apply the full
periodic payment to the consumer’s loan;

(iii) If periodic payments that are less than the full amount due are not accepted, a
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statement that the covered person, using the term “lender,” does not accept any partial payments;
and

(iv) A statement that, if the loan is sold, the new covered person, using the term “lender,”
may have a different policy.

* * * * *

22. Appendix D to part 1026 is amended by revising paragraph C of part 11 to read as
follows:
APPENDIX D TO PART 1026—MULTIPLE ADVANCE CONSTRUCTION LOANS

* * * * *

Part 11—Construction and Permanent Financing Disclosed as One Transaction
* * * * *

C. The creditor shall disclose the repayment schedule as follows:

1. For loans under paragraph A.1 of part I, other than loans that are subject to
§ 1026.19(e) and (f), without reflecting the number or amounts of payments of interest only that
are made during the construction period. The fact that interest payments must be made and the
timing of such payments shall be disclosed.

2. For loans under paragraph A.2 of part Il and loans under paragraph A.1 of part Il that
are subject to § 1026.19(e) and (f), including any payments of interest only that are made during
the construction period.

* * * * *

23. Appendix H to part 1026 is amended by revising H-13 and H-15, adding new H-24

through H-29, and revising and adding their respective entries to the table of contents at the

beginning of the appendix in numerical order as follows:

1470



APPENDIX H TO PART 1026—CLOSED-END FORMS AND CLAUSES

* * * * *

H-13 Closed-End Transaction with Demand Feature Sample

* * * * *

H-15 Closed-End Graduated-Payment Transaction Sample

* * * * *

H-24(A) Mortgage Loan Transaction Loan Estimate — Model Form

H-24(B) Mortgage Loan Transaction Loan Estimate — Fixed Rate Loan Sample

H-24(C) Mortgage Loan Transaction Loan Estimate — Interest Only Adjustable Rate Loan
Sample

H-24(D) Mortgage Loan Transaction Loan Estimate — Refinance Sample

H-24(E) Mortgage Loan Transaction Loan Estimate — Balloon Payment Sample

H-24(F) Mortgage Loan Transaction Loan Estimate — Negative Amortization Sample
H-24(G) Mortgage Loan Transaction Loan Estimate — Modification to Loan Estimate for
Transaction Not Involving Seller — Model Form

H-25(A) Mortgage Loan Transaction Closing Disclosure — Model Form

H-25(B) Mortgage Loan Transaction Closing Disclosure — Fixed Rate Loan Sample
H-25(C) Mortgage Loan Transaction Closing Disclosure — Borrower Funds from Second-Lien
Loan in Summaries of Transactions Sample

H-25(D) Mortgage Loan Transaction Closing Disclosure — Borrower Satisfaction of Seller’s
Second-Lien Loan Outside of Closing in Summaries of Transactions Sample

H-25(E) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction Sample

H-25(F) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction Sample
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(amount in excess of 8§ 1026.19(e)(3))

H-25(G) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction with Cash
from Consumer at Consummation Sample

H-25(H) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Cost Details
— Model Form

H-25(1) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Disclosure Provided to Seller — Model Form

H-25(J) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Transaction Not Involving Seller — Model Form

H-26 Mortgage Loan Transaction — Pre-Loan Estimate Statement — Model Form

H-27(A) Mortgage Loan Transaction —Written List of Providers — Model Form

H-27(B) Mortgage Loan Transaction — Sample of Written List of Providers

H-27(C) Mortgage Loan Transaction — Sample of Written List of Providers with Services You
Cannot Shop For

H-28(A) Mortgage Loan Transaction Loan Estimate — Spanish Language Model Form

H-28(B) Mortgage Loan Transaction Loan Estimate — Spanish Language Purchase Sample
H-28(C) Mortgage Loan Transaction Loan Estimate — Spanish Language Refinance Sample
H-28(D) Mortgage Loan Transaction Loan Estimate — Spanish Language Balloon Payment
Sample

H-28(E) Mortgage Loan Transaction Loan Estimate — Spanish Language Negative Amortization
Sample

H-28(F) Mortgage Loan Transaction Closing Disclosure — Spanish Language Model Form

H-28(G) Mortgage Loan Transaction Closing Disclosure — Spanish Language Purchase Sample
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H-28(H) Mortgage Loan Transaction Closing Disclosure — Spanish Language Refinance Sample
H-28(1) Mortgage Loan Transaction Loan Estimate — Modification to Loan Estimate for
Transaction Not Involving Seller — Spanish Language Model Form

H-28(J) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Transaction Not Involving Seller — Spanish Language Model Form

H-29 Escrow Cancellation Notice Model Form (8 1026.20(e))

H-13 Closed-End Transaction with Demand Feature Sample

Mortgage Savings and Loan Assoc. Glenn Jones

Date: April 15, 1981 700 0Oak Drive
Little Creek, USA

ANNUAL FINANCE Amount Totaf of
PERCENTAGE CHARGE Financed Payments

RATE The doliar amount The amount af credit Tha amgunt you will
The cost of your credit | The credit will cost provided to vou or on have pact 3tef you

a4 4 vearly rate, you yQur henaif have macde all payments

as scheculed.

1485 " | 1565519 *44 1,05, bl | °201,157. 20

Your payment schedule will He:
T -
Number of Payments . Amount 2 Payments I When Pyvmenis Are Sue

3o ¥55%.77 iW\or\ﬂ\hjbeaJmmr\g 118}

This obligation has a demand feature.

You may obtain property insurance from anyone you want that is acceptable 10 Mqrigage Savings and Loan Assoc.. If you get

o
the insurance from Mortgage Savings and Loan Assoc. you will pay S _LiO_

Security: You are qiving a security int2rest in:
the goods or properly being purchased.

O

Late Charge: It a payment 5 fate, you will be charged S ’\‘/’/H 5-_ % of the payment.

Prepayment: If you pay off early, you may have to pay & penaity.

H-15 Closed-End Graduated Payment Transaction Sample
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Convenient Savings and Loan Account number: 4862-88

Michael Joues
500 Walnut Court, Little Creek USA

ANNUAL FINANCE Amount Total of
PERCENTAGE | CHARGE Financed Payments

RATE Thre dollar amount The amount of creit The amaunt you will
The cost of you! cracit | (he crediwal? cost provided 10 yOu OF ca have naid &tier you

35 8 yearly rate. vou your behalf have made Jll payments

3% scheduled

\S.37 ™ [S1717970H|° 43,777 |22 S H

Your pzyment sch2quie wil! be
Numper of Paymants | Amount o1 Payments ‘When Pavmients Are Due

1 34406.02 IMmenthly beainning 6 il 81
12, 34767 * Tt T

12, ¥ 5.0 " ' AllLE
12 (¥55313 " i bhlsy
2 B 5939 i, . Lhiss

200 7 gi;‘”%g{?.’f‘ ' : %G |
¥ 527,237

Security: You are giving a security nterest in the property being purchased.

S,

Late Charge: If a payment is late, you will be charged 5% of the payment.

Prepayment: If you pay off early, you

may O wilt not have to pay a penalty
may O wiil not be entitled 1o a refund of part of the finance charge.
* * * * *

H-24(A) Mortgage Loan Transaction Loan Estimate — Model Form

Description: This is a blank model Loan Estimate that illustrates the application of the
content requirements in 8 1026.37. This form provides two variations of page one, four
variations of page two, and four variations of page three, reflecting the variable content

requirements in § 1026.37.
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Save this Loan Estimate to compare with your Closing Disclosure.

Loan Estimate

LOAN TERM
PURPOSE
DETE ISSUED PRODUCT
APPLICANTS LOAN TYPE OConwentional OFHA OVA O
LOANID &
RATELOCK OMNO OYES, until
PROPERTY Before dosimg, your interest rate, points, and lender credits can
SALE PRICE chamge wniess you lock the interest rate. All other estimated
dosing costs expire on
03 Can this amount increase after closing?
Loan Amount
Interest Rate

Monthly Principal & Interest

See Projected Fayments below for your
Estimated Total Manthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

Prolectad Pa

Payment Calculation

Principal & Interest

Muortgage Insurance

Estimated Escrow
Amount can incregse over time

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments
Amount can inorease over hime

This estimate includes In escrow?

Od Property Taxes

] Homeowner's Insurance

Oother:

See Section G on page 2 for escowed property costs. You must pay for other
property costs separately.

Costs at Closing

Estimated Closing Costs

Includes in Loan Costs + in Other Costs -
in Lender Credits. See page 2 for defais.

Estimated Cash to Close

Includes Closing Costs. See Cafculmting Cash to Oose on page 2 for details.
OFfom OTo Bormower

Visit www.consumerfinance.gov/mortgage-estimate for general information and tools.

LOWM ESTIMATE

PAGETOF3 -« LOANID 2
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Save this Loan Estimate to compare with your Closing Disclosure.

Loan Estimate

LOAN TERM
PURPOSE
DEATE ISSUED PRODUCT
APPLICANTS LOAN TYPE OConwventional OFHA OVA O
LOANID &
RATELOCK OMNO OYES, until
PROPERTY Before dosing, your interest rate, points, and lender credits con
EST. PROP. VALUE chamge wniess you lock the interest rate. All other estimated
dosing coists expire on
03 Can this amount increase after closing?
Loan Amount
Interest Rate

Monthly Principal & Interest

See Projected gyments below for your
Estimated Total Manthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

Prolectad Pa

Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can inoease over time

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments
Amount can inorease over hime

This estimate includes In escrow?!
O Property Taxes

[ Homeowner's Insurance

Oother

See Section G on page 2 for escowed property costs. You must pay for other
property costs separarely.

Costs at Closing

Estimated Closing Costs

Includes in Loan Costs + in Other Costs -
in Lender Credits. See page 2 for datails.

Estimated Cash to Close

Includes Closing Costs. See Calculating Cash to Oose on page 2 for details.
OFfom OTo Borrower

Visit www.consumerfinance.gov/mortgage-estimate for general information and tooks.

LOWM ESTIMATE

PACETOF3 - LOANID 8

1476



Closing Cost Details

A. Origination Charges E. Taxes and Other Government Fees
% of Loan Amount {Points) Recording Fees and Other Taxes
Transfer Tanes
F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.

B. Services You Cannot Shop For P Taes S s
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

C. Services You Can Shop For

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Total Chosing Costs (1)
Chosing Costs Financed (Paid from your Loan Amourit)
Dioem PaymentFunds from Bomower

Depasit
Fumnds for Bomower
Seller Credits
Adjustments and Other Credits
D. TOTAL LOAN COSTS (A +B +C) Estimated Cash to Close
LOAN ESTIMATE PAGEZOF3 « LOANID
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Closing Cost Details

A. Origination Charges
% of Loan Amount (Points)

B. Services You Cannot Shop For

C. Services You Can Shop For

Other Costs

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Tames

F. Prepalds
Homeowner's Insurance Premium |

Mortgage Insurance Premium |
Prepaid Interast (

Property Taxes |

months)
maonths)

perday for  daysé ]
menniths)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.
Property Taxes per month for  mao

I. TOTAL OTHER COSTS(E+F+G+H)

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Total Closing Costs (1)
COiosing Costs Financed (Paid from your Loan Amount)
Dvwn Payment/Funds from Bormower

Depaosit
Funds for Borrower
Seller Credits
Adjustments and Orther Credits
D. TOTAL LOAN COSTS (A+B +C) Estimated Cash to Close
Adjustable Payment (AP) Table Adjustable Interest Rate (AIR) Table
Interest Only Payments? Index + Margin
Optional P nts? ln!h.al [merE-stF.latE
1 Minimum/Maximum Interest Rate
Step Payments Change Frequency
Seasonal Payments? First Change
Monthly Prindpal and Interest Payments Subsequent Changes
First Change/Amount Limits on Interest Rate Changes
Subsequent Changes First Change
Maximum Payment Subsequent Changes
LOAN ESTIMATE PAGEZOF 3 « LOANID #
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Closing Cost Details

A. Origination Charges E. Taxes and Other Government Fees
% of Loan Amount {Points) Recording Fees and Other Taxes
Transfer Tanes
F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.

B. Services You Cannot Shop For P Taes AT g
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

C. Services You Can Shop For

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Total Chosing Costs (1)

Chosing Costs Financed (Paid from your Loan Amourit)
Dioem PaymentFunds from Bomower

Depasit

Fumnds for Bomower

Seller Credits

Adjustments and Other Credits

D. TOTAL LOAN COSTS (A +B +C) Estimated Cash to Close

Adjustable Payment (AP) Table

Interest Only Payments?

Optional Payments?
Step Payments?
Seasonal Payments?
Monthly Prindpal and Interest Payments

First Change/Amount

Subsequent Changes

Maximum Payment

LOAN ESTIMATE PAGEZOF3 - LOANID 8
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Closing Cost Details

A. Origination Charges
% of Loan Amount (Points)

B. Services You Cannot Shop For

C. Services You Can Shop For

D. TOTAL LOAN COSTS (A +B +C)

LOAN ESTIMATE

Other Costs

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Tames

F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.
Property Taxes per month for  mao
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

J. TOTAL CLOSING COSTS
D+l
Lender Credits

F

Calculating Cash to Close

Total Closing Costs (1)

Chosing Costs Financed (Paid from your Loan Amourit)
Dioem PaymentFunds from Bomower

Depasit

Fumnds for Bomower

Seller Credits

Adjustments and Other Credits

Estimated Cash to Close

Adjustable Interest Rate (AIR} Table

Index + Margin
Initial Interest Rate
Minimum/Maxdmum Interest Rate
Change Frequency
First Change
Subsequent Changes
Limits on Interest Rate Changes
First Change
Subseqguent Changes

PAGEZOF3 - LOANID 8
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Additional Information About This Loan

LEMDER MORTG:AGE BROKER
WMLS/___ LICEMSE ID NMLS! _ LICENSE ID
LOAN OFFICER LOAN OFFICER
MMLS/__ LICEWSE ID NMLS! __ LICENSE ID
EMARL EMAIL
PHOMNE PHONE
omparlso Use these measures to compare this loan with other loans.
In'5 Years Total you will have paid in principal, interest, mortgage insurance, and boan costs.
Principal you will hawe paid off.
Annual Percentage Rate (APR) Your costs over the loan term expressed as a rate. This i not your interest rate.
Total Interest Percentage (TIF) The total amount of interest that you will pay over the loan term as a
percentage of your laan amount.

Other Conslderations

Appraisal

Assumption

Homeowner's
Insurance
Late Payment

Refinance

Servicing

Confirm Recelpt

We may order an appraisal to determine the property’s value and charge for this
appraisal. We will promptly give you a copy of any appraisal, even if your E::l does not chose.
You can pay for an additional appraisal for your own use at your own cost.

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

This loan requires homeowner's insurance on the property, which you may obtain from a
company of your choice that we find acceptable.

If your payment is more than __ days late, we will charge a late fee of

Refinancing this koan will depend on your future finandial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
0 to service your koan. If sa, you will make your payments to us.
O to transfer servicing of your loan.

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or

received this form.

Applicant Signature

LiOWN ESTIMATE

Diate Co-Applicant Signature Diate

PAGE 30F 3 - LOAN ID &
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Additional Information About This Loan

LEMDER

MMLS/___ LICENSE ID
LOAN OFFICER
MMLS/___ LICENSE ID
EMAIL

PHONE

In 5 Years

MORTGAGE BROKER
NMLS/___ LICENSE D
LOAN OFFICER
NMLS/___ LICENSE ID
EMARNL

PHONE

Use these measures to compare this loan with other loans.

Total you will have paid in principal, interest, mortgage insurance, and boan costs.
Principal you will hawe paid off.

Annual Percentage Rate (APR)

Your costs over the loan term expressed as a rate. This i not your interest rate.

Total Interest Percentage (TIP]

The total amount of interest that you will pay over the loan term as a
percentage of your laan amount.

Other Conslderations

Appraisal

Assumption

Homeowner's
Insurance

Late Payment

Loan Acceptance

Refinance

Servicing

LiOWN ESTIMATE

We may order an appraisal to determine the property’s value and charge for this
appraisal. We will promptly give you a copy of any appraisal, even if your E::l does not chose.
You can pay for an additional appraisal for your own use at your own cost.

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

This loan requires homeowner's insurance on the property, which you may obtain from a
company of your choice that we find acceptable.

If your payment is more than __ days late, we will charge a late fee of

ou do not have to accept this loan because you have received this form or signed a
loan application.

Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
O to service your loan. i so, you will make your payments to us.
O to transfer servicing of your loan.

PAGE 30F 3 - LOAN ID &
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Additional Information About This Loan

LEMDER MORTG:AGE BROKER
WMLS/___ LICEMSE ID NMLS! _ LICENSE ID
LOAN OFFICER LOAN OFFICER
MMLS/__ LICEWSE ID NMLS! __ LICENSE ID
EMARL EMAIL
PHOMNE PHONE
omparlso Use these measures to compare this loan with other loans.
In'5 Years Total you will have paid in principal, interest, mortgage insurance, and boan costs.
Principal you will hawe paid off.
Annual Percentage Rate (APR) Your costs over the loan term expressed as a rate. This i not your interest rate.
Total Interest Percentage (TIP] The total amount of interest that you will pay over the loan term as a
percentage of your laan amount.

Other Conslderations

Assumption If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

Late Payment If your payment is more than ___ days late, we will charge a late fee of

Refinance Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

Servicing We intend

O to service your loan. i so, you will make your payments to us.
O to transfer servicing of your loan.

Confirm Recelpt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or
receved this form.

Applicant Signature Diate Co-Applicant Signature Diate

LiOWN ESTIMATE PAGE 30F 3 - LOAN ID &
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Additional Information About This Loan

LEMDER MORTGAGE BROKER
NMLS! __ LICENSE ID NMLS!___ LICENSE ID
LOAN OFFICER LOAN OFFICER
MMLS/__ LICEMSE ID HNMLS! _ LICENSE ID
EMARL EMAN
PHONE PHONE
ompariso Use these measures to compare this loan with other loans.
In & Viesars Total you will have paid in principal, interest, mortgage insurance, and koan costs.
Principal you will hawe paid off.
Annual Percentage Rate [APR) Your costs over the loan term expressed as a rate. This & not your interest rate.
Total Interest Percentage (TIF} The total amount of interest that you will pay over the loan term as a
percentage of your loan amount.

Other Conslderations

Assumption

Late Payment

Loan Acceptance

Refinance

Servicing

LiDAN ESTIMATE

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

If your payment is more than ___ days late, we will charge a late fee of

ou do not have to accept this loan because you have received this form or signed a
loan application.

Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
O ta service your loan. If so, you will make your payments to us.
O to transfer servicing of your loan.

PAGE 30F 3 - LOAN 1D &
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H-24(B) Mortgage Loan Transaction Loan Estimate — Fixed Rate Loan Sample

Description: This is a sample of a completed Loan Estimate for a fixed rate loan. This
loan is for the purchase of property at a sale price of $180,000 and has a loan amount of
$162,000, a 30-year loan term, a fixed interest rate of 3.875 percent, and a prepayment penalty
equal to 2.00 percent of the outstanding principal balance of the loan for the first two years after
consummation of the transaction. The consumer has elected to lock the interest rate. The

creditor requires an escrow account and that the consumer pay for private mortgage insurance.
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4371 Random Boulevard . Somecity, ST 12340 Save this Loan Estimate to compare with your Closing Disclosure:

Loan Estimate LOAN TERM 30 years
PURPDSE  Purchase

DATEISSUED  2/15/2013 PRODUCT  Fixed Rate
APPLICANTS  Michael Jones and Mary Stone LOANTYPE m Conventional OFHA OVA O

123 Amywhere Street LOANIDE 123456789

Anytown, 5T 12345 RATELOCK ONO m YES, until 4/16/2013 at 5:00 p.m. EOT
PROPERTY 456 Somewhere Avenue Before dosing, your interest rate, points, and lender credits om

Anytown, 5T 12345 chamge wniess you lock the interest rate. All other estimated
SALE PRICE 4§ 180,000 dosing costs expire on 3/4/2013 of 5:00 pm. EDT

pan Te Can this amount increase after closing?

Loan Amount 51 52,[]{){] NO
Menthly Principal & Interest 5761.78 NO
SeeProjected betowe for your
Estimated Total hity Payment
Does the loan have these features?
Prepayment Penalty YES - Ashigh as 53,2480 if you pay off the loan during the
first 2 years
Balloon Payment NO
Projected Pa
Payment Calculation Years 1-7 Years 8-30
Principal & Interest $T61.78 576178
Muortgage Insurance + a8z + —
Estimated Escrow + 206 + 206
Amount can incregse over fime
Estimated Total
Monthly Payment $1,050 5968
This estimate includes In escrow?
; (X Property Taxes YES
?ﬂmm{:‘f’hm"m 5206 [ Homeowner's Insurance YES
Amount can incremse over time a month Oother:
See Section G on page 2 for escrowed property costs. You must pay for other
property costs separatefy.
0 g i 0
Estimated Closing Costs 58,054 Includes $5,672 in Loan Costs + 52,382 in Other Casts - §0
in Lender Credits. See page 2 for details.
Estimated Cash to Close 516,054  Includes Closing Costs. See Caladating Cash to Close on page 2 for details

Visit www.consumerfinance.gov/mortgage-estimate for general information and tools.
LOAM ESTIMATE PAGET OF 3 « LOAN 1D & 173456789
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Closing Cost Details

A. Origination Charges 51,802 E. Taxes and Other Government Fees SBS
25 % of Loan Amourt (Points) 5405 Recording Fees and Other Taxes 585
Application Fee 5300 Transfer Taxes
Underwmiting Fi 1097
5l s F. Prepaids 867
Homeowner's Insurance Premium [ & months) S605

Mortgage Insurance Premium {  months)
Prepaid Interast { 517.44 ;:-ETd.a]I'FI:Ir 15 -.‘:.ayrs i@ 3. 8750 S262
Property Taxes (  months)

G. Inftial Escrow Payment at Closing 5413
Homeowner's Insurance  $100.83 per month for 2 mo. 5202
Mortgage Insurance per month for  mao.

B. Services You Cannot Shop For §672 Property Taxes $105.30 permonth for 2 mo.  $211

Appraisal Fee $405

Credit Report Fes 530

Flood Determination Fee 520

Flood Monitoring Fee 532

Tax Monitoring Fee 575

Tax Status Research Fee 110 H. Other $1,017
Title — Owner's Tithe Policy (optional) 1,017
I. TOTAL OTHER COSTS(E+F+G+H) 52,382

C. Services You Can Shop For 53,198

Pemt bnspertion Fee 135 J. TOTAL CLOSING COSTS 58,054

Survey Fee 565 D+l 58,054

Title — Insurance Binder 5700 Lender Credits

Tithe — Lender's Title Poficy £535

gﬂz—%tﬂ?n;nmﬁqmt&e s]‘-‘ﬁgf Calculating Cash to Close

e s 2 Total Closing Costs (1) 58,054

Chosing Costs Financed (Paid from your Loan Amourit) &0
Dioem PaymentFunds from Bomower 518,000
Depasit - 510,000
Fumneds for Bomower S0
Seller Credits 50
Adjustments and Other Credits 50

D. TOTAL LOAN COSTS (A +B+C) 45 672 Estimated Cash to Close $16,054

LOAN ESTIMATE PAGE 2 OF 3 « LOAN ID # 123456769
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Additional Information About This Loan

LEMDER Ficus Bank MORTGAGE BROKER
MMILS!__LICENSE I NMILS/__LICENSE ID
LOWN OFFICER Joe Smith LOAN OFFICER
MMLS/__LICENSEID 12345 NMLS/__LICENSE IDv
EMAL joesmith@ficusbank.com ERRN.
PHONE 123-456-7800 i

ompariso Use these measures to compare this loan with other loans.

556,582 Toml you will have paid in principal, interest, mortgage insurance, and loan costs.
515,773 Principal you will hawe paid off.

In 5 Years

Annual Percentage Rate [APR) | 4.274%  vour costs over the loan term expressed as a rate. This is not your interest rate.

Total Interest Percentage (TIF} 69.45% The total amount of interest that you will pay over the boan term as a
percentage of your loan amount.

Other Conslderations

Appraisal We may order an appraisal to determine the property’s value and thargEIEm.l for this
appraisal. We will promptly give you a copy of any appraisal, even if your loan does not close.
You can pay for an additional appraizal for your own use at your own cost.

Assumption If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to asswme this boan on the original terms.
(] will not allow assumption of this loan on the original terms.

Homeowner's This loan requires homeowner's insurance on the property, which you may obtain from a
Insurance company of your choice that we find acceptable.
Late Payment If your payment is more than 15 days late, we will charge a late fes of 5% of the monthly

principal and interest payment.

Refinance Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

Servicing We intend
O to service your loan. If so, you will make your payments to us.
[® to transfer servicing of your loan.

Confirm Recelpt

By signing, you are only confirming that you have received this form. You do not have to accept this loan becawse you have signad or
received this form.

Applicant Signature Date Co-Applicant Signature Date

LiDAN ESTIMATE PAGE 3 0F 3 - LOAN D #123456739
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H-24(C) Mortgage Loan Transaction Loan Estimate — Interest Only Adjustable Rate Loan
Sample

Description: This is a sample of a completed Loan Estimate for an adjustable rate loan
with interest only payments. This loan is for the purchase of property at a sale price of $240,000
and has a loan amount of $211,000 and a 30-year loan term. For the first five years of the loan
term, the scheduled payments cover only interest and the loan has an introductory interest rate
that is fixed at 4.00 percent. After five years, the payments include principal and the interest rate
adjusts every three years based on the value of the Monthly Treasury Average index plus a
margin of 4.00 percent. The consumer has elected to lock the interest rate. The creditor does not
require an escrow account with the loan. The creditor requires that the consumer pay for private

mortgage insurance.
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4321 Random Boulevard . Somecity, 5T 12340

Save this Loan Estimate to compare with your Closing Disclosure.

Loan Estimate

DATE ISSUED  2/15/2013

APPLICANTS  Michael Jones and Mary Stone
123 Amywhere Street
Anytown, 5T 12345

PROPERTY 456 Somewhere Avenue
Anytown, 5T 12345

SALEPRICE 5240000

LOAN TERM 30 years

PURPDSE  Purchase

PRODUCT 5 Year Interest Only, 5/3 Adjustable Rate

LOAM TYPE M Conventional OFHA OVA O

LOAMIDE 123456789

RATELOCK OOMNO m YES, until 4/16/2013 at 5:00 pom. EDOT
Before dosing, your infarest rate, points, and kender cedits @n
change unless you fodk the interest rate. AR other estimated
closing costs axpire on 31412013 ot 500 pm. EDT

Can this amount increase after closing?

Loan Amount 521 I_[]O{]

NO

Interest Rate 4%

YES - Adjusts every 3 years starting in year 6
» Can go as high as 12% in year 15
+ See AlR Table on page 2 for details

Monthly Principal & Interest $703.33

YES - Adjusts every 3 years starting in year &
« Can go as high as §2,068 in year 15

deelicyerial Romert{bekne oy Includes only interest and no principal until [
= L '!ll'E‘EF
Ernmtend Ko Wil Pogpiest. » Sea AP Table on page 2 for details
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO
orolected Pa
Payment Calculation Years 1-5 Years 6-8 Years 9-11 Years 12-30
Principal & Interest $7031.33 21,923 min gLUJB min gLUJB min
only inferest 1,359 max 1,604 max 2,068 max
Muortgage Insurance + 109 + 109 + 109 + —_
Estimated Escrow + 0 + 0 + 1] + 1]
Amount can incregse over fime
e 5812 $1,137-$1,468 | $1,137-$1,713 | $1,028-$2,068
This estimate includes In escrowT
" (X Property Taxes NO
Fg’"m,,,g’,'f'hm"m $533 [l Homeowner’s Insurance NO
Amount con incregse over time a month Oother:

See Section G on page 2 for escrowed property costs. You must pay for other
property costs separatefy.

Costs at Closing

Estimated Closing Costs 58,701 Inchudes 5,851 in Loan Costs + 52,940 in Other Costs - 50

in Lender Credits. See page 2 for details.

Estimated Cash to Close 27,701 Includes Closing Costs. See Cafculsting Cash to Oose on page 2 for details.

Visit www.consumerfinance.gov/mortgage-estimate for general information and tools.

LOWM ESTIMATE

PAGET OF 3 » LOAN 1D & 173456789
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Closing Cost Details

A. Origination Charges 53,110
1 % of Loan Amount (Points) 52,110
Application Fee 5500
Processing Fee 5500
B. Services You Cannot Shop For $820
Appraisal Fee 5305
Credit Report Fes 530
Flood Determination Fee 535
Lender's Atiormey Fee 5400
Tan Statwes Research Fee 550
C. Services You Can Shop For 51,911
Pest Inspection Fee §125
Survey Fee 5150
Title - Courier Fee 532
Tithe — Lender's Title Policy 5665
Title - Settlement Agent Fee 5325
Title - Title Search 5624
D. TOTAL LOAN COSTS (A +B+C) 55,851

E. Taxes and Other Government Fees 5152
Recording Fees and Other Taxes 5152
Transfer Taxes

F. Prepalds $1,352

Homeowner's Insurance Premium [ 12 months)
Mortgage Insurance Premium {  months)
Prepaid Intarest { £23.44 per day for 15 days @ 4.00%) 5352
Property Taxes {  months)

$1,000

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.

Property Taxes per monthfor  mo

H. Other 51,436
Title — Owner's Tithe Policy (optional) £1,436
I. TOTAL OTHER COSTS(E+F+ G+ H) 52,940
J. TOTAL CLOSING COSTS 58,791
D+l 58,791

Lender Credits

Calculating Cash to Close

Total Closing Costs (1) 58791
Chosing Costs Financed (Paid from your Loan Amourit) 50
Dioem PaymentFunds from Bomower 5259 000
Depasit - 510,000
Fumneds for Bomower S0
Seller Credits 50
Adjustments and Other Credits 50
Estimated Cash to Close 537,791

Adjustable Payment (AP) Table Adjustable Interest Rate (AIR] Table

Interest Only PaymentsT YES for your first 60 payments Index + Margin MTA + 4%
Optional Payments? KO !n?li.al Interest Flate 4%
Step 1 NO Minmmum/Maximum Interest Rate 3.25%/12%
L Change Frequency
Seasonal Payments? HO First Change Beginning of 615t month
Monthly Prindpal and Interest Payments Subsequent Changes [Every 36th month after first change
First Change/ Amount 51,028 - £1,359 at 615t payment Limits on Interest Rate Changes
Subsequent Changes Every three years First Change 2%
Maximum Payment 52 068 starting at 169th payment Subsequent Changas 2%
LOAN ESTIMATE PAGE 2 OF 3 « LOAN ID # 123456769

1491



Additional Information About This Loan

LEMDER Ficus Bank MORTGAGE BROKER
MMILS!__LICENSE I NMILS/__LICENSE ID
LOWN OFFICER Joe Smith LOAN OFFICER
MMLS/__LICENSEID 12345 NMLS/__LICENSE IDv
EMAL joesmith@ficusbank.com ERRN.
PHONE 123-456-7800 i

ompariso Use these measures to compare this loan with other loans.

554,044 toml you will have paid in principal, interest, mortgage insurance, and loan costs.

In 5 Years
50 Principal you will hawe paid off.

Annual Percentage Rate [APR) | 4.617% Your costs over the loan term expressed as a rate. This is not your interest rate.

Total Interest Percentage (TIF} 81.18% The total amount of interest that you will pay over the boan term as a
percentage of your loan amount.

Other Conslderations

Appraisal We may order an appraisal to determine the property’s value and thargEIEm.l for this
appraisal. We will promptly give you a copy of any appraisal, even if your loan does not close.
You can pay for an additional appraizal for your own use at your own cost.

Assumption If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to asswme this boan on the original terms.
(] will not allow assumption of this loan on the original terms.

Homeowner's This loan requires homeowner's insurance on the property, which you may obtain from a
Insurance company of your choice that we find acceptable.
Late Payment If your payment is more than 15 days late, we will charge a late fes of 5% of the monthly

principal and interest payment.

Refinance Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

Servicing We intend
O to service your loan. If so, you will make your payments to us.
[® to transfer servicing of your loan.

Confirm Recelpt

By signing, you are only confirming that you have received this form. You do not have to accept this loan becawse you have signad or
received this form.

Applicant Signature Date Co-Applicant Signature Date

LiDAN ESTIMATE PAGE 3 0F 3 - LOAN D #123456739
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H-24(D) Mortgage Loan Transaction Loan Estimate — Refinance Sample

Description: This is a sample of a completed Loan Estimate for a transaction that is for a
refinance of an existing mortgage loan that secures the property, for which the consumer is
estimated to receive funds from the transaction. The estimated property value is $180,000, the
loan amount is $150,000, the estimated outstanding balance of the existing mortgage loan is
$120,000, and the interest rate is 4.25 percent. The consumer has elected to lock the interest rate.
The creditor requires an escrow account and that the consumer pay for private mortgage

insurance.
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4321 Random Boulevard . Somecity, 5T 12340

Save this Loan Estimate to compare with your Closing Disclosure:

Loan Estimate

D&TE ISSUED
APPLICANTS

PROPERTY

25/2013

Michael Jones and Mary Stone
123 Amywhere Street
Anytown, 5T 12345

123 Amywhere Street
Anytown, 5T 12345

EST. PROP.WALUE 5150000

LOAN TERM 30 years

PURPOSE Refinance

PRODUCT  Fixed Rate

LOAN TYPE ® Conwentional OFHA OVA O

LOANID & 123456780

RATELOCK O NO O ®@YES, until 4/16/2013 at 5:00 p.m. EDT

Before dosimg, your interest rate, points, and lender credits can
chamge wniess you lock the interest rate. All other estimated
dosing costs expire on 3/4/2013 of 5:00 pm. EDT

iCan this amount increase after dlosing?

Loan Amount $ 1 5(},@ NO
Interest Rate 4 25% NO
Monthly Principal & Interest §737.01 NO
See Projected Paymants below for your
Estimated Total Monthiy Payment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO
Prola d Pa
Payment Calculation Years 1-4 Years 5-30
Principal & Interest $737.91 §737.91
Muortgage Insurance + a8z + —
Estimated Escrow + 206 + 206
Amount can incregse over fime
e et §1,026 5944
This estimate includes In escrow?
; (X Property Taxes YES
?ﬁmug?'mm"m $206 [ Homeowner's Insurance YES
Amount can inoregse over lime a month Uother:
See Section G on page 2 for escrowed property costs. You must pay for other
property costs separatefy.
i d 0 0
Estimated Closing Costs 55,009 Inchudes $3,521 in Loan Costs + $2,078 in Other Costs - 5500
in Lender Credits. See page 2 for datars.
Estimated Cash to Close £24.901 Includes Closing Costs. See Calculating Cash to (ose on page 2 for details.

OFrom [ To Borrower

Visit www.consumerfinance.gov/mortgage-estimate for general information and tools.

LOWM ESTIMATE
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Closing Cost Details

A. Origination Charges 51,950
5 o of Loan Amount (Points) S750
Apphcation Fee 5250
Origination Fee 5450
Underwriting Fee £500
B. Services You Cannot Shop For 5635
Appraisal Fee 5425
Credit Report Fes 530
Flood Determination Fee 525
Flood Monitoring Fee 545
Tax Monitoring Fee 565
Tax Status Research Fee 545
C. Services You Can Shop For 5936
Pest Inspection Fee 585
Title - Insurance Binder 550
Tithe — Lender's Title Policy 5351
Title - Settlement Agent Fee 5350
Tithe - Title Search 5200
D. TOTAL LOAN COSTS (A+B +C) 53,511

LOAN ESTIMATE

E. Taxes and Other Government Fees SB0
Recording Fees and Other Taxes 580
Transfer Taxes

F. Prepaids $1,585
Homeowner's Insurance Premium [ & months) S605
Mortgage Insurance Premiumi { 1 months) 582
Prepaid Interest { $17.71 perd.a!,rﬂ:lr 15 d.ayrs @ 4.25%) £266
Property Taxes | & months) 5632
G. Inftial Escrow Payment at Closing 5413

Homeowner's Insurance  $100.83 per month for 2 mo. 5202
Mortgage Insurance per month for  mo.

Property Taxes 510530 permonth for 2 mo. 21
H. Other 50
L. TOTAL OTHER COSTS (E+F+G+H) 52,078
J. TOTAL CLOSING COSTS 55,099
O+l 55,509
Lender Credits - 5500
Calculating Cash to Close

Loan Amount 5150,000
Total Closing Costs (1) - 45,000
Estimated Total Payoffs and Payments — §120,000

Estimated Cash to Close []From [x] To Borrower 524901

Estimated Closing Costs Financed
{Paid from your Loan Amourt) 55,000

PAGEZ OF 3 » LOANID 2 1234536769
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Additional Information About This Loan

LEMDER Ficus Bank MORTGAGE BROKER
NMLS! _ LICENSE IDv NMLS!__ LICENSE ID
LOAN OFFICER Joe Smith LOAN OFFICER

MMLS/__LICEMSE ID 12345 HMLS! _ LICENSE ID
EMAR joesmithaficusbank.com EMAIL

PHOME 123-455-7890 i

ompariso Use these measures to compare this loan with other loans.
In 5 Yaars 551,932 Totlyou will have paid in principal, interest, mortgage insurance, and koan costs.

513,788 Principal you will have paid off.

Annual Percentage Rate [APR) | 4.537%  Your costs over the loan term expressed as a rate. This & mot your interest rate.

Total Interest Percentage (MP) | 77.28%  The total amount of interest that you will pay over the loan term as a

percentage of your loan amount.

Other Conslderations

Appraisal We may order an appraisal to determine the property’s value and thal‘gEE:H.l for this
an

appraisal. We will promptly give you a copy of any appraisal, even if your

does not chose.

You can pay for an additional appraisal for your own use at your own cost.

Assumption If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

Homeowner's This loan requires homeowner's insurance on the property, which you may obtain from a
Insurance company of your choice that we find acceptable.
Late Payment If your payment is mare than 15 days late, we will charge a late fee of 5% of the monthly
principal and interest payment.
Loan Acceptance ‘fou do not have to accept this koan because you have received this form or signed a
loan application.
Liability after Taking this Ioan could end any state law protection you may currently have against liability for
Foredosure unpaid debt if your lender forecloses on your home. If you lose this protection, you may have to pay

any debt remaining even after foreclosure. You may want to consult a lawyer for more information.

Refinance Refinancing this loan will depend on your future finandial situation, the property value, and
market conditions. You may not be able to refinance this loan.

Servicing We intend

O to service your loan. If so, you will make your payments to us.

[® to transfer servicing of your loan.

LiDAN ESTIMATE

PAGE3 OF 3 - LOAN ID £ 123436789
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H-24(E) Mortgage Loan Transaction Loan Estimate — Balloon Payment Sample
Description: This is a sample of the information required by § 1026.37(a) through (c) for

a transaction with a loan term of seven years that includes a final balloon payment.

4321 Random Boulevard . Somecity, ST 12340 Zave this Loan Estimate fo compare with your Closing Disdosure.
Loan Estimate LOANTERM 7 years
PURPOSE  Purchase

DATE ISSUED  7/23/2012 PRODUCT  Year 7 Balloon Payment, Fixed Rate
APPLICANTS  Michzel Jones and Mary Stone LOANTYPE @ Conwentional OFHA OVA O

123 Anywhere Streset LOANIDE 123456789

Anytown, 5T 12345 RATELOCK  OMO m YES, until 921/2012 at 5:00 pm. EDOT
PROPERTY 456 Somewhere Avenue Before dosimg, your interest rate, points, and lender credits con

Anytown, 5T 12345 change uniess pou lock the interest rate. All other estimated
SALE PRICE 5190,000 dosing costs expine on 8/6/2012 of 500 pm. EOT

pan Te Can this amount increase after closing?

Loan Amount 51?1,00(] NO
Interest Rate 4375% NO
Maonthly Principal & Interest $853.78 NO
See Projected Paymants below for your
Estimated Total Monthly Payment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment YES - Youwill have to pay $149,263 at the end of year 7
Priola g Pa
Payment Calculation Years 1-7 Final Payment
Principal & Interest %853.78 5149 262.95
Muortgage Insurance + a7 + —
Estimated Escrow + E ] + —
Amount can increase over fime
e Tt §1,250 $149,262.95
This estimate includes In escrow?
; [® Properiy Taxes YES
F‘-'Fﬂm";:?,inmnce 5309 [ Homeowner's Insurance YES
Amount can incramse over time a month Uother
See Section G on page 2 for escrowed property costs. You must pay for other
property costs sepavatefy.
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H-24(F) Mortgage Loan Transaction Loan Estimate — Negative Amortization Sample

Description: This is a sample of the information required by § 1026.37(a) and (b) for a

transaction with negative amortization.

4321 Random Boulevard - Somedty, 5T 12340

Save this Loan Estimate to compare with youwr Closing Disclosure:

Loan Estimate

DATE ISSUED  7/23/2012

APPLICANTS  Michael Jones and Mary Stone
123 Amywhere Street
Anytown, 5T 12345

PROPERTY 456 Somewhere Avenue
Anytown, 5T 12345

SALEPRICE 5180000

LOAN TERM 30 years

PURPDSE  Purchase

PRODUCT  Year 5 Negative Amortization, 1/1 Adjustable Rate

LOANTYPE M Conventional OFHA OVA O

LOANID# 123455789

RATELOCK  OMO M YES, until 921,/2012 at 5:00 p.m. EDT
Befone dosing, your interest note, points, and lender credlits oan
change wniess you lnck the interest rote. All other estimated
diosing costs expine on B/6/2012 of 5:00 pum. EDT

iCan this amount increase after closing?

Loan Amount 51?1 L0000 YES +Cangoashighas$176,032
+ Can increase until year &
Interest Rate 20 YES -+ Adjusts every year starting in year 2

+ Can go as high as 7% in year 10
» 522 AIR table on page 2 for details

Monthly Principal & Interest 5632.05

YES = Adjusts every year starting in year 6
« Can go as high as $1,227 in year 10

Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO

H-24(G) Mortgage Loan Transaction Loan Estimate — Modification to Loan Estimate for

Transaction Not Involving Seller — Model Form

Description: This is a blank model Loan Estimate that illustrates the application of the

content requirements in 8 1026.37, with the optional alternative tables permitted by

§ 1026.37(d)(2) and (h)(2) for transactions without a seller. This form provides two variations of

page one, four variations of page two, and four variations of page three, reflecting the variable

content requirements in 8 1026.37.
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Save this Loan Estimate to compare with your Closing Disclosure.

Loan Estimate

LOAN TERM
PURPOSE
DETE ISSUED PRODUCT
APPLICANTS LOAN TYPE OConwentional OFHA OVA O
LOANID &
RATELOCK OMNO OYES, until
PROPERTY Before dosimg, your interest rate, points, and lender credits can
EST. PROP. VALUE chamge wniess you lock the interest rate. All other estimated
dosing costs expire on
03 Can this amount increase after closing?
Loan Amount
Interest Rate

Monthly Principal & Interest

See Projected Fayments below for your
Estimated Total Manthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

Prolectad Pa

Payment Calculation

Principal & Interest

Muortgage Insurance

Estimated Escrow
Amount can incregse over time

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments
Amount can inorease over hime

This estimate includes In escrow?

Od Property Taxes

] Homeowner's Insurance

Oother:

See Section G on page 2 for escowed property costs. You must pay for other
property costs separately.

Costs at Closing

Estimated Closing Costs

Includes in Loan Costs + in Other Costs -
in Lender Credits. See page 2 for defais.

Estimated Cash to Close

Includes Closing Costs. See Cafculmting Cash to Oose on page 2 for details.
OFfom OTo Bormower

Visit www.consumerfinance.gov/mortgage-estimate for general information and tools.

LOWM ESTIMATE

PAGETOF3 -« LOANID 2
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Closing Cost Details

A. Origination Charges
% of Loan Amount (Points)

B. Services You Cannot Shop For

C. Services You Can Shop For

D. TOTAL LOAN COSTS (A +B +C)

LOAN ESTIMATE

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Taxes

F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.
Property Taxes per month for  mao
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Loan Amaournt

Total Closing Costs (1)

Estimated Total Payoffs and Payments

Estimated Cash to Close []From []To Borrower

Estimated Cosing Costs Financed
(Paid from your Loan Amount)

PAGEZOF3 - LOANID 8
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Closing Cost Details

A. Origination Charges
% of Loan Amount (Points)

B. Services You Cannot Shop For

C. Services You Can Shop For

D. TOTAL LOAN COSTS (A +B +C)

Adjustable Payment (AP) Table

Other Costs

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Tames

F. Prepalds
Homeowner's Insurance Premium |

Mortgage Insurance Premium |
Prepaid Interast (

Property Taxes |

months)
maonths)

perday for  daysé ]
menniths)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.
Property Taxes per month for  mao

I. TOTAL OTHER COSTS(E+F+G+H)

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Loan Amaount

Total Closing Costs ()

Estimated Total Payoffs and Payments
Estimated Cash to Close []From [] To Borrower

Estimated Closing Costs Financed
{Paid from your Loan Amounth

Adjustable Interest Rate (AIR) Table

Interest Only Paymentst Index + Margin
Optional P nts? ln?li.al [merE-stF.latE
Minimum/Maximum Interest Rate

Step Payments? Change Frequency
Seasonal Payments? First Change
Monthly Prindpal and Interest Payments Subsequent Changes

First Change/Amount Limits on Interest Rate Changes

Subsequent Changes First Change

Maximum Payment Subsequent Changes
LOAN ESTIMATE PAGEZOF 3 « LOANID #
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Closing Cost Details

A. Origination Charges E. Taxes and Other Government Fees
% of Loan Amount {Points) Recording Fees and Other Taxes
Transfer Tanes
F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.

B. Services You Cannot Shop For P Taes AT g
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

C. Services You Can Shop For

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Loan Amaount

Total Closing Costs (1)

Estimated Total Payoffs and Payments
Estimated Cash to Close []From [] To Borrower

Estimated Closing Costs Ainanced
{Paid from your Loan Amourit)

D. TOTAL LOAN COSTS (A +B +C)

Adjustable Payment (AP) Table

Interest Only Payments?

Optional Payments?
Step Payments?
Seasonal Payments?
Monthly Prindpal and Interest Payments

First Change/Amount

Subsequent Changes

Maximum Payment

LOAN ESTIMATE PAGEZOF3 - LOANID 8
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Closing Cost Details

A. Origination Charges
% of Loan Amount (Points)

B. Services You Cannot Shop For

C. Services You Can Shop For

D. TOTAL LOAN COSTS (A +B +C)

LOAN ESTIMATE

Other Costs

E. Taxes and Other Government Fees

Recording Fees and Other Taxes
Transfer Tames

F. Prepalds

Homeowner's Insurance Premium [ months)
Mortgage Insurance Premium {  months)

Prapaid Interast | perday for  daysé ]
Property Taxes (  months)

G. Inftial Escrow Payment at Closing

Homeownier's Insurance per month for  mo.
Mortgage Insurance per month for  mao.
Property Taxes per month for  mao
H. Other

I. TOTAL OTHER COSTS(E+F+G+H)

J. TOTAL CLOSING COSTS
D+l
Lender Credits

Calculating Cash to Close

Loan Amaount

Total Closing Costs (1)

Estimated Total Payoffs and Payments
Estimated Cash to Close []From [] To Borrower

Estimated Closing Costs Ainanced
{Paid from your Loan Amourit)

Adjustable Interest Rate (AIR} Table

Index + Margin
Initial Interest Rate
Minimum/Maxdmum Interest Rate
Change Frequency
First Change
Subsequent Changes
Limits on Interest Rate Changes
First Change
Subseqguent Changes

PAGEZOF3 - LOANID 8
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Additional Information About This Loan

LEMDER MORTGAGE BROKER
NMLS/!__ LICENSE ID NMLS/__ LICENSE ID
LOAN OFFICER LOAN OFFICER
MMLS/__ LICENSE ID NMLS!___ LICENSE ID
EMANL EMANL
PHONE PHONE
ompariso Use these measures to compare this loan with other loans.
In 5 Vears Total you will have paid in principal, interest, mortgage insurance, and loan costs.
Principal you will have paid off
Annual Percentage Rate [(APR) Your costs over the loan term expressed as a rate. This & not your interest rate.
Total Interest Percentage (TIP) The total amount of interest that you will pay over the loan term as a
percentage of your loan amount.

Other Conslderations

Appraisal

Assumption

Homeowner's
Insurance
Late Payment

Liability after
Foredosure

Refinance

Servicing

Confirm Recelpt

We may order an appraisal to determine the property’s value and charge for this
appraisal. We will promptly give you a copy of any appraisal, even if your I:;E::l does not chose.
You can pay for an additional appraisal for your own use at your own cost.

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

This loan requires homeowner's insurance on the property, which you may obtain from a
company of your choice that we find acceptable.

If your payment is mare than __ days late, we will charge a late fee of

Taking this loan could end any state law protection you may currently have against liability for
unpaid debt if your lender forecloses on your home. If you lose this protection, you may have to pay
any debt remaining even after foreclosure. You may want to consult a lawyer for more information.

Refinancing this koan will depend on your future financial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
O ta service your loan. If so, you will make your payments to us.
O to transfer servicing of your loan.

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or

raceived this form.
Applicant Signature Diate Co-Applicant Signature Diate
LN ESTIMATE PAGE 30F 3 - LOWAN 1D &
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Additional Information About This Loan

LEMDER

NMLS/___ LICENSE ID
LOAN OFFICER
NMLS/___ LICENSE ID
EMAIL

PHONE

In 5 Years

MORTGAGE BROKER
HMLS/___ LICENSE ID
LOAN OFFICER
MMLS/___ LICENSE ID
EMANL

PHONE

Use these measures to compare this loan with other loans.

Total you will have paid in principal, interest, mortgage insurance, and loan costs.
Principal you will have paid off

Annual Percentage Rate [APR)

Your costs over the loan term expressed as a rate. This & not your interest rate.

Total Interest Percentage (TIP)

The total amount of interest that you will pay over the loan term as a
percentage of your loan amount.

Other Conslderations

Appraisal

Assumption

Homeowner's
Insurance
Late Payment

Loan Acceptance

Liability after
Foredosure

Refinance

Servicing

LiDAN ESTIMATE

We may order an appraisal to determine the property’s value and charge for this
appraisal. We will promptly give you a copy of any appraisal, even if your IE:::ldoes not chose.
You can pay for an additional appraisal for your own use at your own cost.

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

This loan requires homeowner's insurance on the property, which you may obtain from a
company of your choice that we find acceptable.

If your payment is mare than __ days late, we will charge a late fee of

‘fou do not have to accept this koan because you have received this form or signed a
loan application.

Taking this Ioan could end any state law protection you may currently have against liability for
unpaid debt if your lender forecloses on your home. If you lose this protection, you may have to pay
any debt remaining even after foreclosure. You may want to consult a lawyer for more information.

Refinancing this loan will depend on your future finandial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
O to service your loan. If so, you will make your payments to us.
O to transfer servicing of your loan.

PAGE 30F 3 - LOAN 1D &
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Additional Information About This Loan

LEMDER MOATGAGE BROKER
NMLS/__ LICENSE ID NMILS/__ LICENSE I
LOAN OFFICER LOAN OFFICER
NMLS/__ LICENSE ID NMLS/___LICENSE ID
EMARL EMANL
PHOME PHOMNE
omparlso Use these measures to compare this loan with other loans.
In 5 Years Total you will have paid in principal, interest, mortgage insurance, and loan costs.
Principal you will have paid off
Annual Percentage Rate (APR) Your costs over the loan term expressed as a rate. This & not your interest rate.
Total Interest Percentage (TIP) The total amount of interest that you will pay over the loan term as a
percentage of your loan amount.

Other Conslderations

Assumption

Late Payment

Liability after
Foredosure

Refinance

Servicing

Confirm Recelpt

If you sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
[ will not allow assumption of this loan on the original terms.

If your payment is mare than ___ days late, we will charge a late fee of

Taking this loan could end any state law protection you may currently have against liability for
unpaid debt if your lender forecloses on your home. If you kose this protection, you may have to pay
any debt remaining even after foreclosure. You may want to consult a lawyer for more information.

Refinancing this koan will depend on your future finandial situation, the property value, and
market conditions. You may not be able to refinance this loan.

We intend
O to service your loan. If so, you will make your payments to us.
O to transfer servicing of your loan.

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or

recejved this form.

Applicant Signature

LiOWN ESTIMATE

Diate Co-Applicant Signature Diate

PAGE 30F 3 - LOAN ID &
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Additional Information About This Loan

LEMDER MORTGAGE BROKER
NMLS/!__ LICENSE ID NMLS/__ LICENSE ID
LOAN OFFICER LOAN OFFICER
MMLS/__ LICENSE ID NMLS!___ LICENSE ID
EMANL EMANL
PHONE PHONE
ompariso Use these measures to compare this loan with other loans.
In 5 Vears Total you will have paid in principal, interest, mortgage insurance, and loan costs.
Principal you will have paid off
Annual Percentage Rate [(APR) Your costs over the loan term expressed as a rate. This & not your interest rate.
Total Interest Percentage (TIP) The total amount of interest that you will pay over the loan term as a
percentage of your loan amount.

Other Conslderations

Assumption D)lu::u sell or transfer this property to another person, we
will allow, under certain conditions, this person to assume this boan on the original terms.
O will not allow assumption of this loan on the original terms.

Late Payment If your payment is more than ___ days late, we will charge a late fee of
Loan Acceptance ‘fou do not have to accept this koan because you have received this form or signed a
loan application.
Liability after Taking this loan could end any state law protection you may currently have against liability for
Foredosure unpaid debt rfpurlendetheclmcnwm home. If you lose this protection, you may have to pay

any debt remaining even after foreclosure. You may want to consult a lawyer for more information.

Refinance Refinancing this koan will depend on your future finandial situation, the property value, and
market conditions. You may not be able to refinance this loan.

Servicing We intend
O to service your koan. If sa, you will make your payments to us.
[0 to transfar servicing -u’r'yuur loan.

LiDAN ESTIMATE PAGE 30F 3 - LOAN 1D &
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H-25(A) Mortgage Loan Transaction Closing Disclosure — Model Form

Description: This is a blank model Closing Disclosure that illustrates the content
requirements in 8 1026.38. This form provides three variations of page one, one page two, one
page three, four variations of page four, and four variations of page five, reflecting the variable
content requirements in 8 1026.38. This form does not reflect modifications permitted under

§ 1026.38(1).
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Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this

document with your Loan Estimate.

Closing Information
Data lssuod

Closing Data
Disbwrsamant Data
Sottemant Agant

Fila #

Proparty

SaloPrics

Transaction Information

Borrowar

Loan Information

Loan Term

Purposa
Product

Loan Typa O Conventional CIFHA
Ova O

Loan ID &

MICE

iCan this amount increase after closing?

Loan Amount

Interest Rate

Monthly Principal & Interest

See Projected Payments below for pour
Estimated Total Monthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

P '

Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increqse over fime

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments

Amount can increase over time
See page 4 for details

This estimate includes

O Property Taxes
[0 Homeowner's Insurance

Oothen

See Escrow Account on page 4 for details. You must pay for other property

costs separately.

Closing Costs

Includes

in Lender Credits. See poge 2 for details.

in Other Costs -

Cash to Close

Includes Chosing Costs. See Calodating Cash to Olose on poge 3 for details.

CLOSING DISCLOSURE
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Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this

document with your Loan Estimate.

Closing Information
Data lssuod

Closing Data
Disbwrsamant Data
Sottemant Agant

Fila #

Proparty

Appraizad Prop. Valua

Transaction Information

Borrowar

Loan Information

Loan Term

Purposa
Product

Loan Typa O Conventional CIFHA
Ova O

Loan ID &

MICE

iCan this amount increase after closing?

Loan Amount

Interest Rate

Monthly Principal & Interest

See Projected Payments below for pour
Estimated Total Monthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

P '

Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increqse over fime

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments

Amount can increase over time
See page 4 for details

This estimate includes

O Property Taxes
[0 Homeowner's Insurance

Oothen

See Escrow Account on page 4 for details. You must pay for other property

costs separately.

Closing Costs

Includes

in Lender Credits. See poge 2 for details.

in Other Costs -

Cash to Close

Includes Chosing Costs. See Calodating Cash to Olose on poge 3 for details.

CLOSING DISCLOSURE
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Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this

document with your Loan Estimate.

Closing Information
Data lssuod

Closing Data
Disbwrsamant Data
Sottemant Agant

Fila #

Proparty

Estimatad Prop. Valuc

Transaction Information

Borrowar

Loan Information

Loan Term

Purposa
Product

Loan Typa O Conventional CIFHA
Ova O

Loan ID &

MICE

iCan this amount increase after closing?

Loan Amount

Interest Rate

Monthly Principal & Interest

See Projected Payments below for pour
Estimated Total Monthiy Payment

Prepayment Penalty

Does the loan have these features?

Balloon Payment

P '

Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increqse over fime

Estimated Total
Monthly Payment

Estimated Taxes, Insurance
& Assessments

Amount can increase over time
See page 4 for details

This estimate includes

O Property Taxes
O Homeowner's Insurance

Oother

In escrow?

See Escrow Account on page 4 for details. You must pay for other property

costs separdtely.

Closing Costs

Includes

in Lender Credits. See poge 2 for details.

in Other Costs -

Cash to Close

Includes Chosing Costs. See Calodating Cash to Olose on poge 3 for details.

CLOSING DISCLOSURE
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Closing Cost Details

Borrower-Paid

Saaller-Paid

At Clozsing  Before Closing | At Closing  Befoee Oosing

A. Origination Charges
% of Loan Amount (Poinks)

B. Sarvices Borrowsar Did Net Shop For

L. Sorvices Borrower Did Shop For

DL TOTAL LOAN COS5TS {Borrowar-Paid])

Loan Costs Subtotals (& +8 + 0

Other Costs
E: Taxnas and Orthar Governmant Fess

Recording Fees Derd: Morigage:
F. Prapaids

Homecamner's Insurance Premium | mo)

Mortgage: Insurance Premisum | ma.)

Prepaid Imberest | per da:,l from o 1
Frnperqles { ma)

G.Imitial Escrow Paymant at Oosing

Homeowmner's [rsurance per manth for  ma.
Mortgage Insurance per manth for  mo
Property Taxes per manth for  ma.

Aggregate Adustment

H. Othar

1. TOTAL OTHER COSTS [Bormowar-Paid)

Other Costs Subtotals (E+ F + G + H)

). TOTAL CLOSING COSTS (Borrowor-Paid)

Clnains Casts Subtokals (D + [

Lender Credits

CLOSING DISCLOSURE
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Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

| Loan Estimata |

Total Closing Casts {1}

Cosing Costs Paid Befiore Ciosing
Cosing Costs: Fnanosd

{Paid from your Loan Amount]

Do Payment/Funds from Borrower
Depasit |
Funds fior Bormowers

Selier Credits

Adjustments and Other Credits

| it this chamga?

Cash to Closs

Use this table to see a summary of your transaction.

BORAROWER'S TRANSACTION

SELLER"S TRANSACTION

K. Dwa from Borrowar at Closing

Sale Price of Property
Salle Price of Arry Personal Property Inchuded in Sale
Oosing Costs Paid at Closing (1)

Adjustments

Adjustmants for [tems Paid by Sallar in Advanos

M. Dws to Saller at Closing
Sale Price of Property

! Sale Price of Ary Personal Property Indiuded in Sale

Adjustmants for tams Paid by Saller in Advancs

CitysTiormen Tames o Gty Torwm Tanes ]
County Taxes o County Taxes ]
Assezoments o Assessments i
L. Paid Already by or on Bahalf of Borrowsrs at Oosing M. Dus from Sallar at Oosing
Deposk Excess Deposit
Losan Amount ! Chosing Costs Paid at Closing {J]
Existing Loan(s) Azsismed or Taken Subject to Existing Loanis) Axsumed ar Taken Subject to
Payoff of First Mortgage Loan
Sedle=r Cresdit Payoff of Second Martgage Loan
Othar Credits
Seelbemr Cireit
Adjustmants
Adjustmants for ltems Unpaid by Sallar Adjustmanits for lams Unpaid by Sallar
CityToreen Tawes to City/Town Taxes ]
County Taxes o County Taxes 1]
Assesoments io Axsessments o
CALCULATION CALCULATION

Total Due from Bormower at Closing (K)

Total Paid Already by or on Bebaf of Bormower at Closing (L)

Total Due to Sefler at Closing (W)

Total Due from Sefier at Closing (M)

Cash to Close [] From [ To Borrower

Cash [ From [] To Seller

CLOSING DNSCLOSURE
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger ﬂlmﬂv:l oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have ts that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[] may accept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
paymaent, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Interest
You are granting a security intersst in

You may lose this property if you do not make payments or
sxﬁsﬁl?mubigaﬁun;!’uﬂghﬂl =

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

nmwumﬁ%iﬂmiwmmgumw

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Escrow The amount incuded in your total
Payment manthly payment.

O will niot have an asorow account bacause Clyou declined it O] your
lender does not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insuwrance. Comtact your
lender to ask if your loan can have an escrow account.

No Esorow
Estimated Estimated total amount ower pear 1_You
Property Costs maust pay thess costs directhy, possibly
ower Year | in cne or twa large payments a year.
Escrow Waiver Fee

I the funtwre,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to tames, your state or local mment m
s fines and penafies o (2)pace a £ en onthis ropeny
you fail to pay any of your property costs, your lender may (1) add
the amounts to your koan balance, (2) add an escrow aCoount to your
loan, o (3} require you to pay for property insurance that the lender
buys on your - which would oost more and provide fewer
beneafits than what you could buy on your own

PAGE40F 5 - LOANID
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger mmtr:l oniginal loan amount. Increases inyour
loan amount kower the equity you have in this property.

O may have nits that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[] may accept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
paymaent, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sequrity Interest
You are granting a security intersst in

fou may bose this property if you do not make your payments.or

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

Icmwumﬁparemnm%iwmmeummge

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Escrow The amount incuded in your total
Payment manthly payment.

O will niot have an asorow account bacause Clyou declined it O] your
lender does not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insuwrance. Comtact your
lender to ask if your loan can have an escrow account.

No Esorow
Estimated Estimated total amount ower pear 1_You
Property Costs maust pay thess costs directhy, possibly
ower Year | in one or two large payments a pear.
Escrow Waiver Fee

I the funtwre,

Your property costs may change and, as a result, youwr escrow pay-

ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail

to r tames, your state or local mment m

inq:mepw ,?mmﬂﬁﬁ ﬁzr place a tax "3_'0':‘ this pmr!;?'ty_h‘
you fail to pay any of your property costs, your lender may (1) add

the amounts to your koan balance, (2) add an escrow aCoount to your
loan, o (3} require you to pay for property insurance that the lender
buys on your behalf, which fikely would cost more and provide fewer
beneafits than what you could buy on your own

satisfy other obligations for this loan
Adjustable Payment [(AP] Table Adjustable Interest Rate (AIR] Table
Interest Only Payments? Index + Margin
Initial Interest Hate
Optional Payments?
Minimum/Maximum Interest Rate
Step Payments? Change Frequency
Seasonal Payments? First Change
Monthly Prindipal and Interest Payments Subsequent Changes
First Change Amount Limits on Interest Rate Changes
Subsequent Changes First Change
Maximum Payment Subsequent Changas

CLOSING DNSCLOSURE
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger mmﬂv:l orniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have nits that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[] may accept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
paymaent, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sequrity Interest
You are granting a security intersst in

You may lose this property if you do not make payments or
sxﬁsﬁl?muhigaﬁun;!’uﬂ]:hﬂl =

Adjustable Payment [(AP] Table

Interest Only Payments?
Optional Payments?
Step PaymentsT
Seasonal Payments?
Monthly Prindipal and Interest Payments

First Change Amount

Subsequent Changes

Maximum Payment

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

Icumyuumddpazlemnm%iwmmeumumge

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Escrow The amount incuded in your total
Payment manthly payment.

O will niot have an asorow account bacause Clyou declined it O] your
lender does not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insuwrance. Comtact your
lender to ask if your loan can have an escrow account.

No Esorow
Estimated Estimated total amount ower pear 1_You
Property Costs maust pay thess costs directhy, possibly
ower Year | in one or two large payments a pear.
Escrow Waiver Fee

I the funtwre,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to r property taxes, your state or local government m
inger?]nesmdpmjﬁﬁ ﬁzp place a tax lien on this prnr!;]r'ty_ﬁ

you fail to pay any of your property costs, your lender may (1) add

the amounts to your koan balance, (2) add an escrow aCoount to your
loan, o (3} require you to pay for property insurance that the lender
buys on your beh ,wﬁﬂ%muldmﬂmexﬂmﬁhx

beneafits than what you could buy on your own

PAGE40F 5 - LOANID
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Ioan on the original terms.

O will not allow assumption of this loan on the onginal terms

Demand Feature

Youer knan

[ has a demand feature, which permits your lender to require earfy
repayment of the boan. You should resiew your note for details.

[0 dioes not have a demand feature.

Late Payment
If your payment is more than

— days lata, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

O are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amount will Rkety
become larger ﬂ‘liﬂtml onginal loan amount. Increases in your
lnan amount kower the equity you have in this property.

O may have nts that do not pay all of the interest
-izmat onth. m}luur loan a.muE?r?wili'wnease
(negatively amortize), and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount kpwer the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Yowar lander

[] may accept payments that are less than the full amount due
[partial payments) and apply them to your loan.

[ may hald them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

If this loan is sold, your new lender may hawe a different policy.

Sequrity Interest
You are granting a security interast in

You may bose this property if you do not make payments or
sa'us!r?ﬂ'lemhﬁgamns!’uﬂ]:hﬂl =

CLOSING DNSCLOSURE

Escrow Account

For mow, your loan

[ will have an escrow acoount (also called an “impound” of trust”
account) o pay the pmpa'l]rl:usu listed below. Without an escrow
Icmﬂyuumddpazlem , passibly in one or two large
payments a year Your m‘pheiablehrpmahﬁmdmt
for failing to make a payment.

Esoroe
Esoroed Estimated total amaunt over year 1 for
Property Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated iotal amount ower year 1 for
Property Costs your nomn-esomwed property costs:
awer Year 1

You may have other property costs.
Initial Escroes A cushion for the escrow account you
Payment pay at closing. 5ee Section G on page 2.
Momthly Escrow The amount induded in your total
Payment manthly payment.

O will not have an asorow account bacause Cyou declined it O your
lender does not offer one. Yiou must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

Nio Esorow
Estimated Estimated total amount overpear 1. You
Property Costs st pay thess costs directhy, possibly
ower Year | in one or two large payments a pear.
Escrow Waiver Fee

I the future,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to property taxes, your state of local government m
mgergﬂnesmdpmﬁuﬁ or |2) place a tax lien on this pm“;ir'ty I

you fail to pay any of your property costs, your lender may (1) add

the amounts to your balance, {2} 3N ESCITW SCO0UME t your
loan, or (3] require for property insurance that the lender
burys on your behalf, which would cost more and provide fewer

benefits than what you could buy on your own

Adjustable Interest Rate [AIR] Table

Index + Margin
Initial Interest Aate
Minimum/Maximum Interest Rate
Change Frequency
First Change
Subsequent Changes
Limits on Interest Rate Changes
First Change
Subsequent Changes

PAGE 40F 5 - LOANID#
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Loan Calculations

Tudm‘hme:;!;m will have paid after
you make all payments of prindpal, interest,
mortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage (TIPL The fotal amount
of interest that youw will pay over the loan term as.a
percentage of your loan amouwnt.

Questions? if you have questions about the
loan terms or costs on this form, use the contact
information balow. To get more information

or make a comiplaint, contact the Consumer

Financial Protection Bureau at

www.consumerfinance.gov/mortga ge-closing

Contact Information

Other Disclosures

Appraisal

If the property was appraised for your loan, your lender is required to
give you @ copy at no additional cost at least 3 days before closing.

If you hawe not yet received if, please contact your lender at the
information listed below.

Contract Detalls
See your note and secunty instrument for information about
- what happens if you fail to make your payments,
- what s a default on the loan,
. mmm your lender can require early repayment of the
na
« the rules for making payments before they are due.

Liability after Foreclosure

If your lender forecloses on this property and the forecdlosure does not

cover the amount of wnpaid balance on this loan,

[ starte: [z may protect you from Bability for the unpaid balance. [f you
refinance or take on any additional debt on this property, you may
Iose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult 3 lawyer for more information.

[ state law does not protect you from Rability for the unpaid balance.

Refinance

Refinandng this loan will depa}ioﬂi;yaur futwre financial situation,
the property value, and market tions. You may not be able to
refinance this loan.

Tax Deductions

I you borrow more than this property is worth, the interest on the
loan amount above this property's fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
muore information.

Lender Mortgage Broker

Real Estate Broker (B) | Real Estate Broker (5)] Settlement Agent

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
this form.

Applicant Signature Date

CLOSING DNSCLOSURE

Co-Applicant Signature Date

PAGE 50OF 5= LOAN 1D 3

1518



Loan Calculations

Tmiﬁhme:;!;m will have paid after
you make all payments of prindpal, interest,
mortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage (TIPL The fotal amount
of interest that youw will pay over the loan term as.a
percentage of your loan amouwnt.

Questions? if you have questions about the
loan terms or costs on this form, use the contact
information balow. To get more information

or make a comiplaint, contact the Consumer

Financial Protection Bureau at

www.consumerfinance.gov/mortga ge-closing

Contact Information

Other Disclosures

Appraisal

If the property was appraised for your loan, your lender is required to
give you @ copy at no additional cost at least 3 days before closing.

If you hawe not yet received if, please contact your lender at the
information listed below.

Contract Detalls
See your note and secunty instrument for information about
- what happens if you fail to make your payments,
- what s a default on the loan,
. mmm your lender can require early repayment of the
na
« the rules for making payments before they are due.

Liability after Foreclosure

If your lender forecloses on this property and the forecdlosure does not

cover the amount of wnpaid balance on this loan,

[ starte: [z may protect you from Bability for the unpaid balance. [f you
refinance or take on any additional debt on this property, you may
Iose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult 3 lawyer for more information.

[ state law does not protect you from Rability for the unpaid balance.

Loan Acceptance
You do not have to accept this loan because you have receved this
form or signed a loan application.

Refinance

Refinanding this loan will depend on nyuut future financial situation,
the property value, and market ions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow meore than this property is worth, the interest on the
loan amount above this p 's fair market value is not deductible

from your federal income taxes. You should consult a tax advisor for
more information.

Name

Address

Contact
Contact NMLS ID

Contact
License ID¥

Lender Mortgage Broker

Real Estate Broker (B] | Real Estate Broker (5)] Settlement Agent

CLOSING DNSCLOSURE
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Loan Calculations

Total of Payments. Total you wall have paid after
you make all payments of prindpal, interest,
mortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage (TIPL The fotal amount
of interest that you will pay over the loan term as a
pencentage of your lnan amownt.

Questions? if you have questions about the
loan terms or costs on this form, use the contact
information below. To get more information

or make a comiplaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gov/mortga ge-closing

Other Disclosures

Contract Detalls
See your note and security instrument for information about
- what happens if you fail to make your payments,
«what is a default on the loan,
« siftuations in which your lender can require early repayment of the
loan, and
» the rules for making payments before they are due

Liability after Foreclosure

If your lender forecloses on this property and the foredosure does ot

cover the amount of unpaid balance on this loan,

O state law may protect you from ability for the unpaid balance. If vou
refinance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a Lawyer for more information.

O state law does not protect you from Rability for the unpaid balance.

Refinance

Refinandng this loan will depend on your future finandal situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow maone than this property is worth, the interest on the
loan amount above this property's fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
maore information.

Lender Mortgage Broker

Name

Address

NMLS ID
__License I
Contact
Contact MMLS ID

Contact
License I

Emall

Phone

Real Estate Broker (B) | Real Estate Broker (5)| Settiement Agent

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received

thiis form.

Applicant Signature Date

CLOSING DISCLOSURE

Co-Applicant Signature Date

PAGE 50F 5= LOAN 1D 3
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Loan Calculations

Total of Payments. Total you wall have paid after
you make all payments of prindpal, interest,
miortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
oSt you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage [TIPL The fotal amount
of interest that you will pay over the loan term asa
percentage of your loan amouwnt.

Queestions? if you have questions about the
loan terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer

Financial Protection Bureau at

‘www.consumerfinance.gow/mortga ge-closing

Contact Information

Other Disclosures

Contract Detalls
See your note and securty instrument for information about
- what happens if you fail to make your payments,
- what is a default on the loan,
» situations in which your lender can require early repaymsent of the
loan, and
» the rules for making payments before they are due.

Liability after Foreclosure

If your lender forecloses on this property and the foredosure does not

cover the amount of unpaid balance on this loan,

O state law may protect you from Rability for the unpaid balance. If vou
refinance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a Lawver for more information.

O state law does not protect you from Rability for the unpaid balance.

Loan Acceptance
You do not have to accept this loan because you have received this
form or signed a loan application.

Refinance

Refinandng this loan will depend on your future finandal situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow mone than this property is worth, the interest on the
loan amount abowve this property s fair market value is not deductibla
from your federal income taxes. You should consult a tax advisor for
more information.

Lender Mortgage Broker

Real Estate Broker (B) | Real Estate Broker (5)] Settlement Agent

CLOSING DISCLOSURE

PAGE 50F 5 - LOAN 1D &
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H-25(B) Mortgage Loan Transaction Closing Disclosure — Fixed Rate Loan Sample
Description: This is a sample of a completed Closing Disclosure for the fixed rate loan
illustrated by form H-24(B). The purpose, product, sale price, loan amount, loan term, and
interest rate have not changed from the estimates provided on the Loan Estimate. The creditor
requires an escrow account and that the consumer pay for private mortgage insurance for the

transaction.
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This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Disclosure

Closing Information Transaction Information Loan Information

Dats Issuad 4152013 Borrowar  Michael Jones and Mary Stone Loan Term 30 years
Chasing Diata 415/2013 123 Anywhere Street Purposs Purchase
Disbursamant Date  4/15/2013 5T 12345 Product Foed Rate
Satflemant Agant  Epsilon Title Co. Sallar Steve Cole and Amy Do
Fila & 12-3456 321 Somewhere Drive Loan Typa Conventional COFHA
Proparty 456 Somewhere Ave Anytown, 5T 12345 Ova O
.ﬁ.l'l'flJJl'i'I'llfr'IZJ-‘I-S Landar Fious Bank Loan ID & 123456789
Sala Prica 180,000 MICE DDD6e54321
03 Can this amount increase after closing?
Loan Amount £162,000 NO
Interest Rate 3.875% NO
Monthly Principal & Interest 5761.78 NO
See Projected below for your
Estimated Total hiy Payrment
Does the loan have these features?
Prepayment Penalty YES - Ashigh as 53,240 if you pay off the loan during the
first I years
Balloon Payment NO
Projected Pa
Payment Calculation Years 1-7 Years 8-30
Principal & Interest 476178 $761.78
Mortgage Insurance + B2.35 + —
Estimated Escrow + 20613 + 20613
Amount can increase over fime
Estimated Total
oo $1,050.26 $067.91
This estimate includes In escrow?
Estimated Taxes, Insurance B Froperty Taxes YES
‘mm L 5356.13 [ Homeowner's Insurance YES
Ampunt can increase over ime a manth [x] Other: Homeowner's Association Dues NO
Seepuige: S for deiuids See Escrow Account on page 4 for details. You must pay for cther property
costs sepangtely.
0 d i i
Closing Costs 5071210  indudes $4,694.05 in Loan Costs + §5,018.05 in Other Costs - 50
in Lender Cradits. See page 2 for details.
Cash to Close 51414726 includes Closing Costs. See Cafeulating Cash to (ose on page 3 for details

CLOSING DISCLOSURE PAGE 1 OF 5+ LOWN 1D # 173456789
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Closing Cost Details

Borrower-Paid Saller-Paid Paid by
At Ciosing _Sekre Closing | At Cloing _ e i | Ot
A. Origination Charges £1,802.00
1 035 % of Loan Amount (Paints) SA06.00
2 Application Fee 5300.00
Underaniting Fee 51,057.00
B. Sarvices Borrowser Did Mot Shop For 513655
Appraizal Fee to John Smith Appraisers Inc 5405.00
Credit Report Fes to Information bnc. 521580
Fiood Determanation Fee 1o Info Ca S0.00
! Flood Monitoring Fee to Info Ca 51175
Tax Monitoring Fee to Info Ca 575.00
Tax Status Research Fes to Info Lo SE0.00
L. Sorvices Borrower Did Shop Far S 655.C0
| Pest Inspection Fee to Pests Co 512050
F Sunq'Fﬂc ] Sl.nlepfn. SES.00
Title - Iresuranos Binder to Epsilon Title Co. S650.00
! Tile - Lenders Titke Insurance #o Epstlon Title Co S500.00
Title — Setti=ment Agent Fee to Epsilon Tithe Cou 5500.00
Title - Title Search to Epsilon Title Co 5B00.00
D. TOTAL LOAN COSTS (Borrowar-Paid] £4,654.05
Loan Costs Subtotals (A +8+0) 5466435 | 5§90 |
Other Costs
E. Taxas and Othar Government Fess
| Recording Fees Deed: 54000  Mortgage: $45.00 $B5.00
2 Transfer Tax o Arry Stabe 05000
F-Prapaids 52,120.80
| Homecsmer's Insurarce Premium [ 17 ma) 1o Insurance Co. 51,209.56
2 Mortgaqge Irsurance Premium | ma)
Prepaid Interest (1744 per day from 41513 to 5/1/13) 527504
4 I‘rnp-crtyl'ms {6 mrln.ﬁnyfumlruiﬁ 63180
G.Imitial Escrow Paymant at Oosing 541L35
| Homeowmer's Insurance $100E3  per manth for 2 mo. 5200 66
7 Mortgage Insuranoe per manth for  moo
Frnp-u't,r'l'ms 410630 per month for 2 mo. £210.60
& Aggregate Ady oo
H. Othar 52.400.00
| HOA Capital Contribution o HOW Acre Inc S500.00
2 HOA Processing Fee to HOA Aore Inc. 5150000
Home Inspection Fee o Engineers Inc. 575000 S750.00
q I-Iume'ﬂ"ammyl:ee t-m'ﬂ"anﬂﬂylnn 450000
Real Estate Commiission o Allpha Real Estate Broker 55,700.00
Real Estate Commiissicn o Omega Real Estate Broker 55,7 00.00
" Title — Cwner's Trtke Insurarce [optional) 1o Epsilon Tite Co 51,000.00
I.TOTAL OTHER COSTS (Borrowar-Paid) SE0MB05
Other Costs Subtotals (E+F + G+ H) $5,018.05 | |
). TOTAL CLOSING COSTS (Borrowar-Paid) saTiane _ —
Dozing Costs Subrtntalz (D + ) §5.680.30 | 5&%&'&

Lender Credits

CLOSING DISCLOSURE
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Use this table to see what has changed from your Loan Estimate.

Calculating Cash to Close

| Loan Estimata : Fimal ! Did this changa?
Total Closing Casts (1) 1 SB.ﬂ'Satm: SG71EI0 | YES . Se=Total Loan Casts (DY 2nd Total Othar Costs {T)
Closing Costs Paid Before Closing | 5:]; —~5I9B0 | YES »You paid these Closing Costs before dosing
Oesing Casts Fnanced | |
{Paid from yoeur Loan Amount] 1 0| 50| ND
Down Payment/Funds from Borower | STE00000 | $1E000.00 | NO
Diepasit -;w.ﬂmmi_ - £10,000.00 | NO
Funds for Barmees 50| 50| MO
Selier Credits 1 50|  -5250000| YES - SeeSeller Creditsin Section L
Adjustments and Other Credits | 50|  -$100504 | YES . Seedetails in Sections Kand L
Cash to Closs £16,054.00 | S14,14726 |
Use this table to see a summary of your transaction.
BORROWER'S TRANSACTION SELLER"S TRANSALCTION
K. Dwa from Borrowar at Closing 5189, 762.30 M. Dws to Saller at Closing S180,080.00
Sale Price of Propesty S180,000.00 Sale Price of Property 5180,000.00
Salle Price of Arry Personal Property Inchuded in Sale ! Sale Price of Ary Personal Property Indiuded in Sale
Oosing Costs Paid at Cosing (1] 59,682 30
Adjustmants
Adjustmants for [tems Paid by Sallar in Advanos Adjustmants for tams Paid by Saller in Advancs
CitysTiormen Tames o Gty Torwm Tanes ]
County Taxes o Coumty Tanes ]
Assezoments o Assessments i
HO& Dues 41513 1w 43013 SEO.D] HOW Dues 4M513 w 473013 SHOLDO
L. Paid Alrsady by or on Bahalf of Borrowss at Closing 5175,615.04 M. Dus from Sallar at Josing 511566504
Deposk 10,000.00 Excess Deposit
Loan Amaunt 5162,000.00 ! Closing Costs Paid at Closing (1] 512,800.00
Existing Loan(s) Azsismed or Taken Subject to Existing Loanis) Axsumed ar Taken Subject to
Payodf of First Martgage Loan $100,000.00
Sedler Cresdin 52,500.00 Payodf of Second Martgage Loan
Othar Credits
Rebaite: from Epsilon Tritle Co. 5750.00
] Sedler Credit £2,500.00
Adjustmants
Adjustmants for ltems Unpaid by Sallar Adjustmanits for lems Unpaid by Saflar
CityTowen Taxes. 171713 1o 4714712 536504 ! City/Town Taxes 171713 1o 4714513 £365.04
County Taxes o County Taxes 1]
Assesoments io Axsessments o
CALCULATION CALCULATION
Total Due from Bormower at Closing (K) 1859, 76230 Total Due to Sefler at Closing (W) 5180/ 080.00
Total Paid Already by or cn Behal of Bomower at Closing (L} - $175,615.04 Total Due from Sefier at Closing (M) - 5115,665.04
Cash to Close X From [] To Borrower $14,147.26 Cash (] From [ To Seller 564 414.96

CLOSING DNSCLOSURE

PAGE 3 OF 5+ LOWN 1D # 173456789
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

X will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[® dioes not have a demand feature.

I..nelhynent
ment is more than 15 days late, lender will charge a

Ial:e fee 5% of the monthiy prindpal and interest payment.

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger ﬂlmﬂv:l oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have ts that do not pay all of the interest
ﬁ?mat month. mﬂwur loan a.muupl;?wili inrease
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

[ do not have a negative amortization feature.

Partial Payments

Your lender

[x] may accept payments that are less than the full amount due
{partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
paymaent, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Saqurity Interest

You are granting a security intersst in
456 Somewhere Ave, Amytown, 5T 12345

Tmma;meﬁl;pmpesw!wudunmmateym payments or
satisfy other obligations for

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

will have an escrow acoount (also called an “impound” or "trust”
account to pay the pmpa'qrcum listed below. Without an escrow
numyuumddpaglem , possibly in one or two large
payments a year. Your myheiablehrpmahﬁmdltaﬁt
for faifing to make a payment.

Esoror
[Esoroaeed 4347156 | Estimated total urrmrtmju!r'l for
Costs your escrowed property costs:

aver Year 1 Homeowner's insurance

Property Tames
MNor-Escromesd S1,B00.00 E:ﬁrﬂad'h:‘lalarru.rrtm'rmr'lfu
Property Costs T nor-esomwed
aver Year 1 Elm‘nhmnn

Yo may have other property costs.
Initial Escromw 41225 And‘limfnrﬂu:mmuﬂynu
Payment pay at closing. See Section G on page 2.
Mnm‘h.ly Escrow 520613 | The amount included in :rmrtnlal
Payment manthly payment.

0 will not have an esorow account because Cyou declined it O your
lender dioes not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

Nio Escrow
Estimated Estimasted totad amount overpear 1. You
Property Costs st pay these costs directly, possibly
ower Year |1 in one or two large payments a year.
Escrow Waiver Fee

In the fitore,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow sccount,
but if you do, you must pay your property costs directhy. If you fail
to tames, your state or local ment m
posa i’ and penalties r () piace e on this property.
yiou fail to pay any of your property costs, your lender may (1) add
the amounts to your balance, {2} add an escrow acoount to your
loan, ut[ﬂ:reqmn;‘rm pgfarpm perty insurance that the lender
hwsm:.ulbeh which ftkely would cost more and provide fewer
beneafits than what you could buy on your own

PAGE 4 OF 5 - LOAN ID 8 123456789

1526



Loan Calculations

TMMPIMTWO?W will have paid after
you make all payments of prindpal, interest,

miortgage insurance, and loan costs, as scheduled. $285.80336

Finance Charge. The dollar amount the loan will

cost you. $11883027

Amount Ananced. The loan amount available after

paying your upfront finance charge. 5162 ,000.00

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your

interest rate. 4.174%

Total Interest Percentage (TIPL The fotal amount
of interest that you will pay over the loan term as.a

percentage of your loan amount. 69.46%

Questions? If you have questions about the

lo@n terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gow'mortgage-dosing

Contact Information

Appraisal

If the property was appraised for your
give you a copy at no additional cost at least 3 d

Other Disclosures

loan, you

1 lemder is required to
before closing.

If you hawe not yet received it, please contact your lender at the
i ation listed below.

Contract Detaills
See your note and ity instrument for information about
- what happens if you fail to make your payments,
» what is a default on the loan,
« situations in which your lender can require early repayment of the
loan, and
« the rules for making payments before they are due.
Liability after Foreclosure
If your lender forecloses on this and the foredosure does nat

cover the amount of unpaid balance on this loan,
[ state |z protect you from Eability for the unpaid balance. If

refinance or take on
Iose this protection and have to pay

foreclosure. You may want to consult a
[ state law does not protect you from Eability for the unpaid balance.

Refinance

t on this property, you may
debt remaining even after

r for more information.

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to

refinance this loan.

Tax Deductions

If you barrow morne than this prope

is worth, the interest on the

Ioan amount above this property s fair market value is not deductible
from your federal income takes. You should consult 2 tax advisor for

maore information.

Lender Mortgage Broker
Name Ficus Bank
Address 4321 Random Bhed.
Somecity, 5T 12340
NMLS ID
5T License 1D
Contact Joe Smith
Contact NMLSID | 12345
Contact
5T License 1D
Email joesmithg
ficusbank.com
Phone 123-456-7800

Real Estate Broker
(B}

Omega Real Estate
Broker Inc.

789 Local Lane
Sometown, 5T 12345

1765416
I Samuel Gresn

Piea1s

samigomegare. biz

| 1235551777

Real Estate Broker
151

Alpha Real Estate
Broker Co.

9&87 Suburb Ct.
Someplace, 5T 12340

261456
| Joseph Cain

P51461

joe@alphara. biz

| 3z1-855-7171

Settlement Agent
Epsilon Title Co.
123 Commerce PL.

Somecity, 5T 12344

I61616
| sarah Amold

PTi234

sarah@
epsilontitle.com
| 9875554311

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
thiis form.

Applicant Signature Diate

CLOSING DNSCLOSURE

Co-Applicant Signature

1527
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H-25(C) Mortgage Loan Transaction Closing Disclosure — Borrower Funds from Second-Lien

Loan in Summaries of Transactions Sample

Description: This is a sample of the information required on the Closing Disclosure by

8 1026.38(j) for disclosure of consumer funds from a simultaneous second-lien credit transaction

not otherwise disclosed pursuant to § 1026.38(j)(2)(iii) or (iv) that is used to finance part of the

purchase price of the property subject to the transaction.

Summaries of Transactions

Use this table to see a summary of your transaction.

BORROWER'S TRANSACTION SELLER'S TRANSACTION
K. Due from Borrowsr at Closing M. Dwe to Saller at Closing
Salle Price of Property Sale Price of Property

! Sale Price of Ary Personal Property included in Sale
Oosing Costs Paid at Closing (1)

Adjustments

Adjustmants for ltems Paid by Salbar in Advanos

Sale Price of Ary Personal Property Inchuded in Sale

Adyustmants for ltems Paid by Seler in Advancs

CityToren Tanes o CiiyTormn Tanes i
County Taxes o Courty Tanes o
Azseszments ] MAssessments B
L Paid Alroa-dy by or on Bahslf of Borrowar st Olozing M. Dus from Sallor st Oosing
Depaosit Excess Deposit
Loan Amsunt Closing Costs Paid at Closing (1)

Existing Loanis) Azsumed or Taken Subject to

Emisting Loands) Axsumed or Taken Subject to

Second Loan (Principal Balance 5100,000) £06, S00.00 F‘ljlnﬁnd'Fn:tHurbgag\eLm
Sesllemr Crelit Payoff of Second Mortgage Loan
Orthar Creedits
Seller Credit
Adjustmants
Adj s for ltems Unpaid by Sallar Adjustmants for ltems Unpaid by Sallar
City/Town Taxes o City/Town Taxes o
Crounty Taxes o County Tawes i
Azzeszments o Aszessments -]
CALCULATION CALCULATION

Total Due from Bormoweer at Closing (K]
Total Paid Already by or cn Behalf of Bomower at Closing (L}

Total Due to Selfler at Closing (M)
Total Due from Seller at Cosing (M)

Cash to Close [] From [ To Borrower

Cash [ From [J To Seller

CLOSING DISCLOSURE
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H-25(D) Mortgage Loan Transaction Closing Disclosure — Borrower Satisfaction of Seller’s
Second-Lien Loan Outside of Closing in Summaries of Transactions Sample

Description: This is a sample of the information required on the Closing Disclosure by
8§ 1026.38(j) and (k) for the satisfaction of a junior-lien transaction by the consumer, which was

not paid from closing funds.

Summaries of Transactions Use this table to see a summary of your transaction.

BORROWER'S TRANSACTION SELLER"S TRANSACTION
K. Dwe from Borrowar at Closing M. Dus to Saller at Closing
Salle Price of Propesty Sale Price of Property
Sale Price of Arry Personal Property Included in Sale 1 Sale Price of Ary Personal Property Indiuded in Sale
Ceing Costs Paid at Closing (1)
Adjustmants
Adjustmants for ltems Paid by Sallar in Advanios Adjustmants for ltams Pasd by Saller in Advancs
CiitysToen Tanes -] CityTown Tases L]
County Taxes -] County Tanes o
Azsezmments o Assessments ]
L Paid Already by or on Bahalf of Barrowar at Oosing M. Dus from Sallar st Oosing
Depaost Excess Deposit
Losan Amount Closing Costs Paid at Closing (1)
Existing Loan(s) Assumed or Taken Subject to Existing Loan{s) Axsumed ar Taken Subject to
Satisfaction of Jursor Lien 55,000 PO.C. Bosrower Payoff of First Mortgage Loan
Seslesr Cresdit Payoff of Second Mortgage Loan
Oithar Credits Satisfaction of lunsor Lien £5 000 PO.C. Borrower
Sieller Credit
Adjustmants )
Adjustmants for ltems Unpaid by Sallar Adjustmants for lams Unpaid by Saflar
City/Town Tanes o City/Town Taxes L]
County Taxes o County Tanes o
Asseszments o Azzessments ]
CALCULATION CALCULATION
Total Due from Bormower at Closing (K] Total Due to Seller at Closing (M)
Total Paid Already by or on Beto¥ of Bormower at Closing (L} Total Due from Sedler at Closing (M)
Cash to Close [] From [ To Borrower Cash [ From [ To Seller
CLOSING DISCLOSURE PAGEIOFE - LOANIDE

H-25(E) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction Sample

Description: This is a sample of a completed Closing Disclosure for the refinance
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transaction illustrated by form H-24(D). The purpose, loan amount, loan term, and interest rate
have not changed from the estimates provided on the Loan Estimate. The outstanding balance of
the existing mortgage loan securing the property was less than estimated on the Loan Estimate.
The creditor requires an escrow account and that the consumer pay for private mortgage

insurance for the transaction.
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This form is a statement of final loan terms and closing costs. Compare this

CIGSIng DISCI osure document with your Loan Estimate.
Closing Information Transaction Information Loan Information
Data lssuad 4152013 Borrowar  Michael Jones and Mary Stone Loan Term 30 years
Chasing Diata 4152013 123 Anywhere Street Purposs Refinance
Disbursermant Dete 411572013 Anytown, 5T 12345 Product Fixed Rate
Sattlamant Agant Zeta Tithe Landsar Ficus Bank
Fila # 12-3456 Loan Typa Conwentional CIFHA
Proparty 123 Amywhere Street Ova O
:’urryh:nm, 5T 12345 Loan ID & 123456789
Appraissd Prop. Vsles 5 1E0,000 MICE DO9ET4513
03 Can this amount increase after closing?
Loan Amount 5 1 50‘,00{] NO
Interest Rate 4.25% NO
Monthly Principal & Interest 5737.91 NO
SeeProjectad betow far pour
Estimated Total Monthiy Payment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO
Projected Pa o
Payment Calculation Years 1-4 Years 5-30
Principal & Interest 5737.91 ST3F9
Mortgage Insurance + 82.35 + —
Estimated Escrow + 206.13 + 206.13
Amount can increqse over time
e $1,026.39 $944.04
This estimate includes In escrowT
Estimated Taxes, Insurance [ Froperty Taxes YES
‘ ﬁiseﬁmn'ls . 5356.13 [ Homeowner's Insurance YES
.ﬂﬂ?{Mll'lf!Iﬂ increase over fime a manth @ Other HOA Duss NO
Rt defank. (ne pk=s See page 4 for escrowed property costs. You must pay for other property
costs sepanTtely.
i d i i
Closing Costs 55,757.57  indudes $3,495.50 in Loan Costs + $2,762.07 in Other Costs — §500
in Lender Credits. See page 2 for defails
Cash to Clase 52067743 includes Closing Costs. See Caloulating Cash to Close on page 3 for details
OFrom ETe Borrower

CLOSING DISCLOSURE
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Closing Cost Details

Bormower-Paid Paid by
oy ey | 57
A. Origination Charges £1,950.00
.5 % of Loan Amouwnt [Points) 75000
Application Fes 525000
Origination Fee 450,00
Underwriting Fee 50000
B. Sarvices Borrowser Did Mot Shop For 610,00
Appraizal Fee to John Smith Appraisers Inc $405.00
Credit Report Fes to Information bnc. $30.00
Flood Determanation Fee to Info Co SO0
Flood Monitoring Fes to Info Ca 545.00
Tax Monitoring Fee o Infio Cou 56500
Tax Status Research Fes 1o Info Ca 4500
L. Sorvices Borrowser Did Shop Far $93LC. 50
Pest Irs pection Fee to Pests Co SB5.00
Tile - Imsurancs Bander to Epsilon Tithe Co. S50.00
Title - Lender's Tithe Palicy to Epsilon Tithe Co. 525050
Title - Settl=ment Agent Fee to Epsilon Title Co. 5350.00
Title - Title Search to Epsilon Title Co. 5200.00
D. TOTAL LOAN COSTS [Borrowar-Paid] £3495.50
Linan Costs Subtotals (A + 8+ 0 5106050 543500
E. Taxas and Othar Governmant Fess S60.00
Recording Fees Deed: Mortgage: $60.00 S60.00
F-Prapaids 5212512
Homeowner's Insurarce Premium [ 17 ma)) 1o Insurance Co. 51,209.56
Mortgaqge Irsurance Premium | mao)
Prepaid Interest [$17.71 per day from 47152013 to 5172013} 526336
Property Taxes | & mo.) to Any County USA 563180
G.Imitial Escrow Paymant at Oosing 55T6.95
Homeowners Insurance $10083  per month for 2 ma. 5200 66
Mortgaqge Insuranoe $EF35 per manth for 2 ma. S164.50
Property Tawes $10530 per manth for 2 ma. $210.60
08 Aggregate Adpstment —-50.01
H. Othar
I.TOTAL OTHER COSTS (Borrowar-Paid) SLTE0T
Otheer Costs Subtotals (E+F + G+ H) 5376207
). TOTAL CLOSING COSTS (Borrowar-Paid) SETET.LT
Closing Costs Subbotals (D +1) 5583357 5435.00
Lender Credits — $500.00

CLOSING DISCLOSURE

PAGE 2 OF 5+ LOAN ID 2 123456789
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Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.

™ AMOUNT

e Servicing to pay off existing loan 5115,000.00

K. TOTAL PAYOFF5 AND PAYMENTS £115,000.00

Calculating Cash to Close Use thils table to ses what has changed from your Loan Estimate.

| Loan Estimata Final Did this changa?
Loan Amaunt £150,000.00 £150,000.00 | NO
Total Clozing Caosts {1} - 55,099.00 | - 45,757 57 | ¥YES - 5e= Totsl Loan Casts (0 2nd Total Othar Costs (I}
Closing Costs Paid Before Clozing 40 | $435.00 | YES - ¥ou paid these Clasing Costs bafora clasing
Total Payoffs and Payments (K) - §12000000 | -511500000 | YES .« Se= Payolfs and Paymants (K}
Cash to Closs | £24,9001.00 | S1967743 ]
|OFrom [x] 7o | JFrom X To
| Bowrowser Borrowar | Closing Costs Fnanced (Paid from your Lowan Amownt) 5533257
CLOSING HSCLOSURE PAGE 3 OF 5 » LOAN 1D # 123456789
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

X will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[® dioes not have a demand feature.

I..nelhynent
ment is more than 15 days late, lender will charge a

Ial:e fee 5% of the monthiy prindpal and interest payment.

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger ﬂlmﬂv:l oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have ts that do not pay all of the interest
ﬁ?mat month. mﬂwur loan a.muupl;?wili inrease
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

[ do not have a negative amortization feature.

Partial Payments

Your lender

[X] may accept payments that are less than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sequrity Interest
You are granting a security interest in
123 Arywhere Street, Anytown, 5T 12345

Tmma;meﬁl;pmpesw!wudunmmateym payments or
satisfy other obligations for

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

will have an escrow acoount (also called an “impound” or "trust”
account to pay the pmpa'qrcum listed below. Without an escrow
numyuumddpaglem , possibly in one or two large
payments a year. Your myheiablehrpmahﬁmdltaﬁt
for faifing to make a payment.

Esoror
[Esoroaeed 4347156 | Estimated total urrmrtmju!r'l for
Costs your escrowed property costs:

aver Year 1 Froperty Tawes, Homeownar s inmnance
MNor-Escromesd S1,B00.00 E:mrﬂad'h:‘lalarru.rrtm'rmr'lfu
Property Costs r non-escowed property mosts
averYear m

Yo may have other property costs.
Initial Escrom 457695 | A cushion for the escrow account you
Payment pay at closing. See Section G on page 2.
Momithly Escraw 520613 | The amount included in your total
Payment manthly payment.

0 will not have an esorow account because Cyou declined it O your
lender dioes not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

Nio Escrow
Estimated Estimasted totad amount overpear 1. You
Property Costs st pay these costs directly, possibly
ower Year |1 in one or two large payments a year.
Escrow Waiver Fee

In the fitore,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow sccount,
but if you do, you must pay your property costs directhy. If you fail
to tames, your state or local ment m
posa i’ and penalties r () piace e on this property.
yiou fail to pay any of your property costs, your lender may (1) add
the amounts to your balance, {2} add an escrow acoount to your
loan, ut[ﬂ:reqmn;‘rm pgfarpm perty insurance that the lender
hwsm:.ulbeh which ftkely would cost more and provide fewer
beneafits than what you could buy on your own

PAGE 4 OF 5 - LOAN ID 8 123456789
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Loan Calculations

TMMPIMTWO?W will have paid after
you make all payments of prindpal, interest,

miortgage insurance, and loan costs, as scheduled. £273.214.50

Finance Charge. The dollar amount the loan will

costyou $121,029.00

Amount Ananced. The loan amount available after

paying your upfront finance charge. 514824194

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your

interest rate. 4.543%

Total Interest Percentage (TIPL The fotal amount
of interest that you will pay over the loan term as.a

percentage of your loan amount. T7129%

Questions? if you have questions about the

Ioan terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Finandcial Protection Bureau at
‘www.consumerfinance.gov/mortga ge-closing

Contact Information

Other Disclosures

Appraisal
If the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing.

If you hawe not yet received it, please contact your lender at the
i ation listed below.

Contract Detaills
See your note and ity instrument for information about
- what happens if you fail to make your payments,
» what is a default on the loan,
« situations in which your lender can require early repayment of the
loan, and
« the rules for making payments before they are due.
Liability after Foreclosure
If your lender forecloses on this and the foredosure does nat

cover the amount of unpaid balance on this loan,

[ state law protect you from Eability for the unpaid balance. If
reﬁnark:et::{atem Fuad(ﬁﬁmu!dgtmﬁfﬁpmperty.ymmz?u
Iose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a r for more information.

state law does not protect you from Eability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you barrow mone than this property is worth, the interest on the
Ioan amount above this property s fair market value is not deductible
from your federal income takes. You should consult 2 tax advisor for
more information.

Lender
Name [Ficus Bank
Address 4321 Random Bhed.
Somecity, 5T 12340
NMLS ID
5T License 1D
Contact Joe Smith
Contact NMLS ID 12345
Contact _ License ID
Email joesmitheficushank.com
Phone 123-456-7850

Settlement Agent
Zeta Title

321 Uptown Dr.
Anytown, 5T 12345

P7aE21
Joan Taylor
joan@zt biz

555-321-9876

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
thits form.

Applicant Signature Diate

CLOSING DNSCLOSURE

Co-Applicant Signature Diate

PAGE 5 OF 5« LOAN 1D # 123456789
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H-25(F) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction Sample
(amount in excess of 8 1026.19(e)(3))

Description: This is a sample of the completed disclosures required by § 1026.38(e) and
(h) for a completed Closing Disclosure for the refinance transaction illustrated by form H-24(D).
The Closing Costs have increased in excess of the good faith requirements of § 1026.19(e)(3) by

$200, for which the creditor has provided a refund under § 1026.19(f)(2)(v).

J. TOTAL CLOSING CDSTS [Borrower-Paid) 55,877.57 |
Closing Casts Subtotals (D + 1) 55,802 57 | 565500
Lender Credits [Indudes $200 credit for increzse in Chosing Costs abovwe legal limit) — 550000

Calculating Cash to Close LUse this table to see what has changed from your Loan Estimate.

Loan Estimarta Fimal Did this chamga?
Loan Amount S15000000 | $150.00000 | NO
Total Oosing Costs (1) ¥YEE - S5ee Total Lowmn Costs (D and Total Other Costs (1§
» Increase ancads legal Emits by 5200, See Landar Credits on page 2
- 55, 099.00 - 5587757 for credit of sxces amout
Clasing Costs Paid Before Closing 40 | 565500 | YE5 - You paid these Closing Costs befora diosing
Total Payoifs and Payments: (K] - 5130000000 | - 511500000 | ¥E5 - See Payoffs and Paymants (K]
Cash to Closa 24,5010 | SIOETTAT

{ COFrom [ETo | (1From [ETa|
| Bormwer | Borrowor _-Bu:ingEu!sﬁnanmdlhidﬁummbanﬁmnﬂiﬂﬁ?

H-25(G) Mortgage Loan Transaction Closing Disclosure — Refinance Transaction with Cash
from Consumer at Consummation

Description: This is a sample of a completed Closing Disclosure for a refinance
transaction in which the consumer must pay additional funds to satisfy the existing mortgage

loan securing the property and other existing debt to consummate the transaction.

1536



Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information

Dats Issuad 4152013
Closing Data 4152013
Disbursamant Date 4152013
Sattlamant Agant Zeta Tithe

Transaction Information Loan Information

Borrowar  Michael Jones and Mary Stone Loan Term 30 years
123 Anywhere Street Purposs  Refinance
Anytown, 5T 12345 Product Fixed Rate

Lamdar Fir Bank

Fila & 12-3456 Loan Typa Conventional COFHA
Praparty 123 Anywhere Street Ova O
:’urry'tmfl’ 12345 Loan ID 123456789

Appraizad Prop Valua 5 180,000

MICE OO9ET4513

Can this amount increase after closing?

Loan Amount 53 50,[]1]{] NO
Interest Rate 4125% NO
Monthly Principal & Interest $726.97 NO
See Projected Payments below for your
Estimated Total Monthiy Bayment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO
Projected Pa i
Payment Calculation Years 14 Years 5-30
Principal & Interest 72697 572697
Mortgage Insurance + 8235 + —
Estimated Escrow 20613 + 20613
Amount can increqse over time
Estimated Total
et $1,015.45 $933.10
s This estimate includes In escrow?
Estim Taxes, Insurance & Pro T YES
B 5206.13 mm;fﬂriniﬁlnsmnre YES
Amount can incredase ovar time a month
See page 4 for details Llother
poge See Escrow Account on page 4 for details. You must pay for other pr
¥ nperty
costs separately.
0 d 0 0
Closing Costs 56,156.60  Includes $3,800.50 in Loan Costs + $2 85610 in Other Costs - $500
in Lender Credits. See page 2 for details.
Cash to Close S6,716.60  Includes Closing Costs. See Calculating Cash fo Oose on page 3 for details.

[ From [JTo Bomower

CLOSING DISCLOSURE

PAGE 1 OF 5+ LOWN 1D # 173456789
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Closing Cost Details

Bormower-Paid Paid by
oy ey | 57
A. Origination Charges S2250.00
1 % of Loan Amount (Paints) 51,500.00
Application Fes S75000
B. Sarvices Borrowser Did Mot Shop For S620.00
Appraizal Fee to John Smith Appraisers Inc $A05.00
Credit Report Fes to Information bnc. $35.00
Flood Determanation Fee to Info Co $35.00
Flood Monitoring Fes to Info Ca 545.00
Tax Monitoring Fee o Infio Cou 56500
Tax Status Research Fes 1o Info Ca 4500
L. Sorvices Borrowser Did Shop Far 930,80
Pest Irs pection Fee to Pests Co SBOLDD
Tile - Imsurancs Bander to Epsilon Tithe Co. S50.00
Title - Lender's Tithe Palicy to Epsilon Tithe Co. 525050
Title - Settl=ment Agent Fee to Epsilon Title Co. 5350.00
Title - Title Search to Epsilon Title Co. 5200.00
D. TOTAL LOAN COSTS [Borrowar-Paid] 53 B00.50
Linan Costs Subtotals (A + 8+ 0 5336050 SA440.00
E. Taxas and Othar Governmant Fess SB0.00
Recording Fees Deed: Mortgage: $B0L00 SE0.00
F-Prapaids 5219915
Homeowner's Insurarce Premium [ 17 ma)) 1o Insurance Co. 51,209.56
Mortgaqge: Insurance Premsum { 1 mo} toM Co $B235
Prepaid Interest (1719 per day from 47152013 to 5172013} 527504
Property Taxes { 6 mo.) toAny County UISA 563180
G.Imitial Escrow Paymant at Oosing 55T6.95
Homeowners Insurance $10083  per month for 2 ma. 5200 66
Mortgaqge Insuranoe $EF35 per manth for 2 ma. S164.50
Property Tawes $10530 per manth for 2 ma. $210.60
08 Aggregate Adpstment —-50.01
H. Othar
I.TOTAL OTHER COSTS (Borrowar-Paid) SLBLAI0
Otheer Costs Subtotals (E+F + G+ H) $1,B56.10
). TOTAL CLOSING COSTS (Borrowar-Paid) 56, 156.60
Clnains Casts Subtokals (D + [ EEIE.ISU w
Lender Credits — $500.00

CLOSING DISCLOSURE

PAGE 2 OF 5+ LOAN ID 2 123456789
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Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.

T AMOUNT
e Servicing to pay off existing loan 5124, 000.00
Bata Card Inc. to pay down credit card balance 455,000.00
Bob’s Home Improvement to pay off mechanic’s lien £12,000.00
State of Avywhere to pay off tax lien £10,000.00
. TOTAL PAYOFFS AND PAYMENTS £151,000.00

Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

| Loan Estimata Final Did this changa?

Loan Amount | sis000000 | §150000.00 | NO

Total Closing Casts (1) | -ss6e100| ~$6,156.60 | YES - Se= Total Loan Casts (D) and Total Othar Casts (1)

Clasing Casts Prid Befre Oaging | 50| $440.00 | YES - You paid these Clasing Costs bafora clasing

Total Payafs and Payments (K) | -s17000000 | -$15000000 | YES . Ses Payoffs and Paymants (K)

Cash to Closs | £24,309.00 $6T16.60 |
|Ofem @ | EHimem Ok
| Bowrower | Bowrower | Cosing Costs Fnanced (Paid from your Loan Amount) $5,651.00

CLOSING DISCLOSURE PAGE 3 OF 5. LOWN 10 # 173456789
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

X will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[® dioes not have a demand feature.

I..nelhynent
ment is more than 15 days late, lender will charge a

Ial:e fee 5% of the monthiy prindpal and interest payment.

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger ﬂlmﬂv:l oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have ts that do not pay all of the interest
ﬁ?mat month. mﬂwur loan a.muupl;?wili inrease
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

[ do not have a negative amortization feature.

Partial Payments

Your lender

[X] may accept payments that are less than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sacurity Interast
Yous are granting a security interest in
123 Anywhere Street, Anytown, 5T 12345

Tmma;meﬁl;pmpesw!wudunmmateym payments or
satisfy other obligations for

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

will have an escrow acoount (also called an “impound” or "trust”
account to pay the pmpa'qrcum listed below. Without an escrow
numyuumddpaglem , possibly in one or two large
payments a year. Your myheiablehrpmahﬁmdltaﬁt
for faifing to make a payment.

Esoror
[Esoroaeed 4347156 | Estimated total urrmrtmju!r'l for
Costs your escrowed property costs:
aver Year 1 Froperty Tawes, Homeownar s inmnance
Hon-Escrowed Estimated total amount ower year 1 for
Property Costs our non-escrowed property oosts:
averYear
Yo may have other property costs.
Initial Escrow 457695 | A cushion for the escrow account you
Payment pay at closing. See Section G on page 2.
Monthly Esorom 520613 | The amount included in your total
manthly payment.

0 will not have an esorow account because Cyou declined it O your
lender dioes not offer one. You must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow account.

Nio Escrow
Estimated Estimasted totad amount overpear 1. You
Property Costs st pay these costs directly, possibly
ower Year |1 in one or two large payments a year.
Escrow Waiver Fee

In the fitore,

Your property costs may change and, as a result, your escrow pay-
ment may change. You may be able to cancel your escrow sccount,
but if you do, you must pay your property costs directhy. If you fail
to tames, your state or local ment m
posa i’ and penalties r () piace e on this property.
yiou fail to pay any of your property costs, your lender may (1) add
the amounts to your balance, {2} add an escrow acoount to your
loan, ut[ﬂ:reqmn;‘rm pgfarpm perty insurance that the lender
hwsm:.ulbeh which ftkely would cost more and provide fewer
beneafits than what you could buy on your own

PAGE 4 OF 5 - LOAN ID 8 123456789
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Loan Calculations

TMMPIMTWO?W will have paid after
you make all payments of prindpal, interest,

miortgage insurance, and loan costs, as scheduled. $260 574.50

Finance Charge. The dollar amount the loan will

cost you. 5116,884.00

Amount Ananced. The loan amount available after

paying your upfront finance charge. 5148 367.91

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your

interest rate. 4.404%

Total Interest Percentage (TIPL The fotal amount
of interest that you will pay over the loan term as.a

percentage of your loan amount. T466%

QuestionsT If you have questions about the
Ioan terms or costs on this form, use the contact
information below. To get more information
ormake a complaint, contact the Consumer
Finandial Protection Bureau at

www. consumerfinance.gowmortgage-closing

Contact Information

Other Disclosures

Appraisal
If the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing.

If you hawe not yet received it, please contact your lender at the
i ation listed below.

Contract Detaills
See your note and ity instrument for information about
- what happens if you fail to make your payments,
» what is a default on the loan,
« situations in which your lender can require early repayment of the
loan, and
« the rules for making payments before they are due.
Liability after Foreclosure
If your lender forecloses on this and the foredosure does nat

cover the amount of unpaid balance on this loan,

[ state law protect you from Eability for the unpaid balance. If
reﬁnark:et::{atem Fuad(ﬁﬁmu!dgtmﬁfﬁpmperty.ymmz?u
Iose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a r for more information.

state law does not protect you from Eability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you barrow mone than this property is worth, the interest on the
Ioan amount above this property s fair market value is not deductible
from your federal income takes. You should consult 2 tax advisor for
more information.

Lender
Name FirBank
Address 4321 Random Bhed.
Somecity, 5T 12340
NMLS D
5T License 1D
Contact Joe Smith
Contact NMLS ID 12345
Contact _ License ID
Email joesmithefirbank.com
Phone 123-456-7850

Settlement Agent
Zeta Title

321 Uptown Dr.
Anytown, 5T 12345

P7aE21
Joan Taylor
joan@zt biz

555-321-9876

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
thits form.

Applicant Signature Diate

CLOSING DNSCLOSURE

Co-Applicant Signature Diate

PAGE 5 OF 5« LOAN 1D # 123456789
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H-25(H) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Cost Details
— Model Form
Description: This is a blank model form of the modification to Closing Cost Details

permitted by § 1026.38(t)(5)(iv)(B).
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Closing Cost Details

Borrower-Paid

Saaller-Paid

At Clozsing  Before Closing | At Closing  Befoee Oosing

A. Origination Charges
% of Loan Amount (Poinks)

B. Sarvices Borrowsr Did Not Shop For

L. Sorvices Borrower Did Shop For

0. TOTAL LOAN COSTS (Borrowar-Paid)

Loan Cosés Subtotals (& + 8 + 0

CLOSING DISCLOSURE

1543
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Closing Cost Details
Borrower-Paid Saller-Paid

[Othercosts | Bt Gosing _BeoreCloing | 8 Cloing _ Beors Coing

E.Taxas and Othar Governmant Feas
Recording Fees Deed: Mortgage:

F-Prapaids
Homeowner's Insurarce Premiom | moy
Mortgage Insurance Premijum | ma.)
Prepaid mberest | per d.u,l from to ]
Frnp-ert:,les { ma)

G.Imitial Escrow Paymant at Oosing

Homeowmner's [nsurance per manth for  ma.
Mortgaqge Insurance per manth for  mao
Property Tawes per manth for  ma.

Aggregate Adjustment

H. Dthar

L. TOTAL OTHER COSTS [Borrowar-Paid)

Other Costs Subtotals (E+ F+ G+ H)

). TOTAL CLOSING COSTS {Borrowsr-Paid)

Chx:ing Costs Subtogals [D + 13

Lender Credits

CLOSING DNSCLOSURE PAGE 2b OF 5 - LOAN 1D
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H-25(1) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Disclosure Provided to Seller — Model Form
Description: This is a blank model form of the modification permitted by

§ 1026.38(t)(5)(vi).
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Closing Disclosure

Closing Information
Data lssued

SaloPrics

Summaries of Transactions

SELLER'S TRANSACTION

Dua to Sallor st Closing

Sale Price of Property
Sale Price of Ary Personal Froperty Included in Sale

Adjustmants for ltams Paid by Saller in Advancs

CityTown Taxes o
Courrty Tanes .
Assessments -]
Dua from Saller st Cosing
Excess Deposit

Closing Coets Paid at Oosing (1)

Existing Loan{s) Assumed or Taken Subject to
Payodf of First Mortgage Loan
Payodf of Second Marbgage Loan

Sedler Credit

Adjustmants for tems Unpaid by Sallar

CityiTown Taxes [

County Tares o

Assessments o
CALCULATION

Total Due to Seller at Oosing
Total Due from Seller at Closing

Cash [] From [ To Seller

CLOSING DISCLOSURE

Transaction Information

Borrowar
Sallar
Contact Informiation

REAL ESTATE BROKER (B)

QuestionsT if you have questions about the
loan terms or costs on this fomm, use the contact
information above. To get more information

or make a complaint, contact the Consumear
Finanecial Protection Bureau at
www.consumerfinance.gov/imortgage-closing

PAGE 1 OF 2
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Closing Cost Details

Sallar-Paid
i Y

A. Origination Charges
% of Loan Amount (Painks)

B. Sarvices Bormowser Did Not Shop For

L. Sarvices Borrowsr Did Shop For

Other Costs
E.Taxas and Othar Governmant Feas

Recording Fees Derd: Morigage:
F. Prapaids

Homeowner's Insurarce Premium | miL)

Mortgaqge: Irsurance Premisum [ mio)

Prepaid lmberest | perda:rf-rnm Bo }

Property Taxes |  moj

G. Imitial Esorow Paymant at Oosing

Homeowmer's [nsurance per manth for  ma.
Mortgage Insurance per month for  mo
Property Taxes per manth for  ma.

Aggregate Adjstment
H: Othar

L TOTAL CLOSING CD5TS

CLOSING DNSCLOSURE PAGE 2 OF 2
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H-25(J) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Transaction Not Involving Seller — Model Form
Description: This is a blank model form of the alternative disclosures and modifications

permitted by § 1026.38(d)(2), (e), and (t)(5)(vii) for transactions without a seller.
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Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information Transaction Information Loan Information
Date lssuad [Borrowar Loan Tarm:
Chosineg Dita Purposa
Disbwrsamant Data Product
Sottemant Agant Lanedar
Fila & Loan Typa O Conventional OFHA
Proparty Ova O
Loan ID &
Appraisad Prop. Valua MICE
03 Can this amount increase after closing?
Loan Amount
Interest Rate

Monthly Principal & Interest

See Projected Payments below for your
Estimated Total Monthiy Payment
Does the loan have these features?

Prepayment Penalty
Balloon Payment
Projected Pa =
Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow

Amaouni can increqse over ime

Estimated Total

Monthly Payment

This estimate includes In escrowT
Estimated Taxes, Insurance O Property Taxes
& Assessments [ Homeowner's Insurance
Amount can increase over ime Oother:
See poge #1ov detnils See Excrow Account on page 4 for details. You must pay for other property
costs separdiely.
Costs at Closing
Closing Costs Includes in Loan Costs + in Other Costs -
in Lender Credits. See page 2 for details.

Cash to Close Includes Closing Costs. See Calcuisting Cash o Oose on page 3 for details.

OFrom [JTo Bormower

CLOSING DISCLOSURE
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Closing Disclosure

This form is a statement of final loan terms and closing costs. Compare this
document with your Loan Estimate.

Closing Information Transaction Information Loan Information
Date lssuad [Borrowar Loan Tarm:
Chosineg Dita Purposa
Disbwrsamant Data Product
Sottemant Agant Lanedar
Fila & Loan Typa O Conventional OFHA
Proparty Ova O
Loan ID &
[Estimsted Prop. Valua MICE
03 Can this amount increase after closing?
Loan Amount
Interest Rate

Monthly Principal & Interest

See Projected Payments below for your
Estimated Total Monthiy Payment
Does the loan have these features?

Prepayment Penalty
Balloon Payment
Projected Pa =
Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow

Amaouni can increqse over ime

Estimated Total

Monthly Payment

This estimate includes In escrowT
Estimated Taxes, Insurance O Property Taxes
& Assessments [ Homeowner's Insurance
Amount can increase over ime Oother:
See poge #1ov detnils See Excrow Account on page 4 for details. You must pay for other property
costs separdiely.
Costs at Closing
Closing Costs Includes in Loan Costs + in Other Costs -
in Lender Credits. See page 2 for details.

Cash to Close Includes Closing Costs. See Calcuisting Cash o Oose on page 3 for details.

OFrom [JTo Bormower

CLOSING DISCLOSURE
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Closing Cost Details

At Closing

Bomowar-Paid Paid bry
Othars

Before Closing

A. Origination Chargaes
% of Loan Amount (Poinks)

B. Services Borrower Did Not Shop For

L. Sorvices Borrower Did Shop For

DL TOTAL LOAN COS5TS (Borrowar-Paid)

Loan Costs Subtotals (& + 8+ 0

Other Costs
E: Taxnas and Orthar Governmant Fess

Recording Fees Derd: Morigage:
F. Prapaids

Homecamner's Insurance Premium | mo)

Mortgage: Insurance Premisum | ma.)

Prepaid Imberest | per da:,l from o 1
Frnperqles { ma)

G.Imitial Escrow Paymant at Oosing

Homeowmner's [rsurance per manth for  ma.
Mortgage Insurance per manth for  mo
Property Taxes per manth for  ma.

Aggregate Adustment

H. Othar

1. TOTAL OTHER COSTS [Bormowar-Paid)

Other Costs Subtotals (E+ F + G + H)

). TOTAL CLOSING COSTS (Borrowor-Paid)

Clnains Casts Subtokals (D + [

Lender Credits

CLOSING DISCLOSURE
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Payoffs and Payments Use this table to see a summary of your payoffs and payments to others from your loan amount.
AMOUNT

TO

K. TOTAL PAYOFF5 AND PAYMENTS

Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

Loan Estimata Fimal Did this changa?

Loan Amsount

Total Closing Casts (1)

Coming Costs: Paid Before Closing
Total Payoffs and Payments (K)
Cash to Closs

DFm DTn 1 DFrnrl DTln
| Bowrower Borrowar Oosing Costs Fnanced (Paid from your Loan Amount)

CLOSING DNSCLOSURE PAGE 3 OF 5+ LOWN 1D # 173456789
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger ﬂlmﬂv:l oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have ts that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[ may accept payments that are lass than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sacurity Interast

fous are granting a security interest in

You may kose this property if you do not make paymenits or
sa'tis!y?:{themhigaﬁunsi’:lﬂﬁbal "

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

nmwumﬁ%iﬂmiwmmgumw

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Esorow The amount incuded in your total
Payment manthly payment.

O will not have an esorow account bacause Clyou declined it O your
lender does not offer one. Yiou must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow acoount.

Nio Escrow
Estimated Estimasted totad amount owerpear 1_You
Property Costs must pay thess costs directhy, possibly
ower Year | in cne or twa large payments a year.
Escrow Waiver Fee

I the firture,

Your property costs may change and, as a result, youwr escrow pay-
meant may change. You may be able to cancel your escrow socount,
but i you do, you mtpq)mlpnpﬁtrﬁbm.lfwuﬂ
to T property taxes, your state or govemment m
iﬂeﬁe:mﬂpﬂnﬂﬁﬁﬁzlﬁxum liem om this prﬁ'ty.'

fail to of your costs, your lender may (1) add
you pay any property Ni?::ll'lu 2y

the amounts to your lalance, {2} ESCTOW SCOOUNT to your
loan, o (3} require you to pay for property insurance that the lender
burys on your beh ‘whﬂaeb;muldmnmmmmm

benafits than what you could buy on your own

PAGE40F 5 - LOANID
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger mmtr:l oniginal loan amount. Increases inyour
loan amount kower the equity you have in this property.

O may have nits that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[ may accept payments that are lass than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

If this loan is sold, your new lender may have a different policy.

Security Interest
fous are granting a security interest in

fou may kose this property if you do not make your payments or

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

Icmuﬂynumdd%-ﬁeﬁtﬂpmsiﬁyhmeumumge

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Esorow The amount incuded in your total
Payment manthly payment.

O will not have an esorow account bacause Clyou declined it O your
lender does not offer one. Yiou must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow acoount.

Nio Escrow

Estimated Estimasted totad amount owerpear 1_You
Property Costs must pay thess costs directhy, possibly
ower Year | in one or twa large payments a year.

Escrow Waiver Fee

I the firture,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to pay your property taxes, your state or local government may (1)
imipose fines and penalties or {2) place a tax lien on this property. if

you fail to mmdﬁrpﬁpﬁﬂ:nﬁuurh{ﬁermayﬂbaﬂd
a

the amounts to your lalance, {2} N ESCTOW SCO0UNT B0 your
loan, o (3} require you to pay for property insurance that the lender
burys on your behalf, which likely would cost more and provide fewer

benafits than what you could buy on your own

satisfy other obligations for this loan
Adjustable Payment [AP) Table Adjustable Interest Rate (AIR) Table
Interest Only Payments? Index + Margin
Initial Interest Hate
Optional Payments?
MinimumMaximum Interest Rate
Step Payments? Change Frequency
Seasonal Payments? First Change
Monthly Prindipal and Interest Payments Subsequent Changes
First Change Amount Limits on Interest Rate Changes
Subsequent Changes First Change
Maximum Payment Subsequent Changes

CLOSING DNSCLOSURE
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger mmﬂv:l orniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have nits that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[ may accept payments that are lass than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

If this loan is sold, your new lender may have a different policy.

Sacurity Interast

fous are granting a security interest in

You may lose this property if you do not make paymenits or
sxﬁs&?:fthauﬂgaﬁunsiuﬂﬁbal "

Adjustable Payment [AP) Table

Interest Only PaymentsT
Optional Payments?
Step Payments?
Seasonal Payments?
Monthly Prindipal and Interest Payments

First Change Amount

Subsequent Changes

Maximum Payment

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

Icumyuumddpazlemnm%iwmmeumumge

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Esorow The amount incuded in your total
Payment manthly payment.

O will not have an esorow account bacause Clyou declined it O your
lender does not offer one. Yiou must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow acoount.

Nio Escrow
Estimated Estimasted totad amount owerpear 1_You
Property Costs must pay thess costs directhy, possibly
ower Year | in one or twa large payments a year.
Escrow Waiver Fee

I the firture,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to pay your property taxes, your state or local government may (1)
imipose fines and penalties or {2) place a tax lien on this property. if

fail to of your costs, your lender may (1) add
you pay any property ﬂ?::ll'lu 2y

the amounts to your lalance, {2} ESCTOW SCOOUNT to your
loan, o (3} require you to pay for property insurance that the lender
burys on your beh whﬂgeb;muldmnmmardﬁtnidem

ba'-eﬁummmj;'w could buy on your own.
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sall or transfer this property to another person, your lender

O will allow, wnder certain conditions, this person to assume this
Iloan on the original terms.

O will not allow assumption of this loan on the oniginal terms.

Demand Feature

Your boan

[ has a demand feature, which parmits your lender to require earfy
repayment of the boan. You should review your note for details.

[ dioes not have a demand feature.

Late Payment
If your payment is more than ___ days late, your lender will charge a
late fee

Negative Amortization {Increase in Loan Amount)

LUnder your loan terms, you

[0 are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amourt will Rkely
become Larger mmﬂv:l orniginal loan amount. Increases in your
loan amount kower the equity you have in this property.

O may have nits that do not pay all of the interest
due that month. If you do, your loan amount will increase
(negatively amortize), and, as a result, your loan amount may
become larger than your oniginal loan amount. Increases in your
loan amount lower the equity you have in this property.

O do not have a negative amortization feature.

Partial Payments

Your lender

[ may accept payments that are lass than the full amount dus
[partial payments) and apply them to your loan.

[ may hold them in a separate account until you pay the rest of the
payment, and then apply the full payment to your loan.

[ does not accept any partial payments.

If this loan is sold, your new lender may have a different policy.

Security Interest
fous are granting a security interest in

You may lose this property if you do not make paymenits or
sxﬁs&?:fthauﬂgaﬁunsiuﬂﬁbal "

CLOSING DNSCLOSURE

Escrow Account

For now, your loan

[ will have an escrow account (also called an “impound” or “trust”
account) to pay the property costs listed below. Without an escrow

Icumyuumddpazlemnm%iwmmeumumge

payments a year. Your may b liable fior penalties and intanest

for faifing to make a payment.
Esorow
Esorowed Estimated total amaunt aver year 1 for

Costs your escrowed property costs:
aver Year 1
Nor-Escrowed Estimated total amournt ower year 1 for
Property Costs your nom-esorowesd property costs
awverYear |
iy hawe ather property costs.

Initial Escrow A cuwshion for the escrow account you
Payment payat closing. See Section G on page 2.
Momthly Esorow The amount incuded in your total
Payment manthly payment.

O will not have an esorow account bacause Clyou declined it O your
lender does not offer one. Yiou must directhy pay your property
costs, such as taxes and homeowner's insurance. Contact your
lender to ask if your loan can have an escrow acoount.

Nio Escrow
Estimated Estimasted totad amount owerpear 1_You
Property Costs must pay thess costs directhy, possibly
ower Year | in one or twa large payments a year.
Escrow Waiver Fee

I the firture,

Your property costs may change and, as a result, youwr escrow pay-
ment may change. You may be able to cancel your escrow account,
but if you do, you must pay your property costs directhy. If you fail
to pay your property taxes, your state or local government may (1)
imipose fines and penalties or {2) place a tax lien on this property. if

fail to of your costs, your lender may (1) add
you pay any property ﬂ?::ll'lu 2y

the amounts to your lalance, {2} ESCTOW SCOOUNT to your
loan, o (3} require you to pay for property insurance that the lender
burys on your beh whﬂgeb;muldmnmmardﬁtnidem

ba'-eﬁummmj;'w could buy on your own.

Adjustable Interest Rate (AIR) Table

Index + Margin
Initial Interest Hate
MinimumMaximum Interest Rate
Change Frequency
First Change
Subsequent Changes
Limits on Interest Rate Changes
First Change
Subsequent Changes
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Loan Calculations

Tmiﬁhme:;!;ug will have paid after

you make all payments
mortgage insurance, and loan costs, as scheduled.

prindipal, interest,

Finance Charge. The dollar amount the loan will

cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your

interest rate.

Total Interest

of interest that youw will pay over the loan term as.a
percentage of your loan amouwnt.

Percentage (TIP). The total amount

Questions? If you have questions about the
loan berms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gow'mortgage-dosing

Contact Information

Lender
Name

Address

Other Disclosures

Appraisal
If the property was appraised for loan, your lender is required to
give you accp‘yatmaddiﬁundmr:lt'at Ie.ast)?:! before closing.

If you hawe not yet received it, please contact your lender at the
i ation listed below.

Contract Detaills
See your note and ity instrumient for information about
« what happens if you fail to make your payments,
» what is a default on the loan,
- situations in which your lender can require early repayment of the
loan, and
- the rules for making payments before they are due.
Liability after Foredosure
If your lender forechoses on this and the foredlosure does ot

cover the amount of unpaid balance on this loan,

[ state law may protect you from Eability for the unpaid balance. If you
refinance or take on any additional debt on this property, you may
lose thits protection and have to pay any debt remaining even after
foreclosure. Yiou may want to consult a r for more information.

[ state Law does not protect you from Eability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you bomrow more than this property is worth, the interest on the
Ioan amount abowve this property's fair market value is not deductible
from your federal income takes. You should consult 2 tax adwvisor for
mare information.

Muortgage Broker

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
this form.

Applicant Signature

Diate

CLOSING DNSCLOSURE

Co-Applicant Signature Date

PAGE 50OF 5= LOAN 1D 3

1557



Loan Calculations

Tﬂﬁhmea?m will have paid after
you make all payments of prindpal, interest,
mortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage (TIPL The fotal amount
of interest that youw will pay over the loan term as.a
percentage of your loan amouwnt.

Questions? If you have questions about the

loan berms or costs on this form, use the contact
information below. To get more information
or make a complaint, contact the Consumer

Financial Protection Bureau at

www.consumerfinance.gow'mortgage-dosing

Contact Information

Other Disclosures

Appraisal

If the property was appraised for loan, your lender is required to
give you @ copy at no additional mr;'at Ie.ast}?:iaﬁ before closing.

If you hawe not yet received it, please contact your lender at the

i ation listed below.

Contract Detaills
See your note and security instrument for information about
« what happens if you fail to make your payments,

» what is a default on the loan,
- situations in which your lender can require early repayment of the
loan, and
- the rules for making payments before they are due.
Liability after Foredlosure
If your lender forechoses on this and the foredlosure does ot

cover the amount of unpaid balance on this loan,

[ state law may protect you from Eability for the unpaid balance. If you
refinance or take on any additional debt on this property, you may
lose thits protection and have to pay any debt remaining even after
foreclosure. Yiou may want to consult a r for more information.

[ state Law does not protect you from Eability for the unpaid balance.

Loan Acceptance
You do not have to accept this loan because you have recenved this
form or signed a loan application.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow more than this property is worth, the interest on the
Ioan amount abowve this property’s fair market value is not deductible
from your federal income takes. You should consult a tax advisor for
miore information.

Lender

CLOSING DNSCLOSURE
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Loan Calculations

Tudm‘hme:;!;m will have paid after
you make all payments of prindpal, interest,
mortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interest rate.

Total Interest Percentage (TIPL The fotal amount
of interest that youw will pay over the loan term as.a
percentage of your loan amouwnt.

Questions? If you have questions about the

loan berms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gow'mortgage-dosing

Contact Information

Lend
Name

Address

Other Disclosures

Contract Details
See your note and security instrument for information about
» what happens if you fail to make your payments,
«» what is a default on the loan,
- situations in which your lender can require eairly repaymaent of the
loan, and
- the rules for making payments before they are due.

Liability after Forediosure

If your lender forechoses on this and the foreclosure does ot

cover the amount of wnpaid balance on this loan,

O state law may protect you from Eability for the unpaid balance. If you
refinance or take on any additional debt on this property, you may
foze this protection and have to pay any debt remainang even after
foreclosure. You may want to consult a for more information.

[ state Law does not protect you from Eability for the unpaid balance.

Refinance

Refinancing this loan will depend on your future finandal situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow meone than this property is worth, the interest on the
Ioan amount abiove this property s fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
more information.

Muortgage Broker

Confirm Receipt

By signing, you are only confirming that you have received this form. You do not have to accept this loan because you have signed or received
this form.

Applicant Signature Date

CLOSING DNSCLOSURE

Co-Applicant Signature Date
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Loan Calculations

Tmiufhmeﬂc;?m will have paid after
you make all payments of prindpal, interest,
miortgage insurance, and loan costs, as scheduled.

Finance Charge. The dollar amount the loan will
cost you.

Amount Ananced. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate (APR). Your costs over
the loan term expressed as a rate. This is not your
interast rate.

Total Interest Percentage (TIPL The fotal amount
of interest that you will pay over the loan term as.a
percentage of your loan amount.

Questions? If you have questions about the

lo@n terms or costs on this form, use the contact
information below. To get more information

or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gow'mortgage-dosing

Other Disclosures

Contract Details
See your note and security instrument for information about
« what happens if you fail to make your payments,
» what is a default on the loan,
« situations in which your lender can require early repayment of the
Inan, and
« the ﬁ.llesfurmahing payments before they are due.

Liability after Foredosure

If your lender forechoses on this and the foreclosure does not

cover the amount of wnpaid balance on this loan,

[ state law may protect you from Eability for the unpaid balance. I you
refinance or take on any additional debt on this property, you may
Inse this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a for more information.

[ state law does not protect you from Eability for the unpaid balance.

Loan Acceptance
You do not have to accept this loan because you have received this
form or signed a loan application.

Refinance

Refinancing this loan will depend on your future finandal situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions

If you borrow maore than this property is worth, the interest on the
loan amount abowe this property s fair market value is not deductible
from your federal income takes. You should consult a tax advisor for
more information.

Lender
Name

Address

Mortgage Broker

CLOSING DNSCLOSURE

PAGE S0OF 5 - LOAN ID &
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H-26 Mortgage Loan Transaction — Pre-Loan Estimate Statement — Model Form

Description: This is a model of the statement required by 8 1026.19(e)(2)(ii) to be stated
at the top of the front of the first page of a written estimate of terms or costs specific to a
consumer that is provided to a consumer before the consumer receives the disclosures required

under § 1026.19(e)(1)(i).

Your actual rate, payment, and costs could be higher.

Get an official Loan Estimate before choosing a loan.

H-27(A) Mortgage Loan Transaction — Written List of Providers — Model Form
Description: This is a blank model form for the written list of settlement service
providers required by 8§ 1026.19(e)(1)(vi) and the statement required by 8 1026.19(e)(1)(vi)(C)

that the consumer may select a settlement service provider that is not on the list.
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Additional Details for Services You Can Shop For

To get you started with shopping, this list identifies some providers for the services you can shop for (see Section C on page 2
of your Loan Estimate).

de You can select these providers or shop for your own providers.

Service Estimate Provider We Identified | Contact information

APPLICANTS: DMATE ISSUED: LOAMN 1D &
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H-27(B) Mortgage Loan Transaction — Sample of Written List of Providers
Description: This is a sample of the Written List of Providers for the transaction in the

sample Loan Estimate illustrated by form H-24(B).
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Additional Details for Services You Can Shop For

To get you started with shopping, this list identifies some providers for the services you can shop for (see Section C on page 2
of your Loan Estimate).

2 Provide You can select these providers or shop for your own providers.

Service Estimate Provider We Identified | Contact information

Pest Inspection Fee §135 Pest Co. Jane Polk
123 Avenue A
Anytown, 5T 12345
janep@pestco.com
111-222-3333

Survey Fes $65 Surveyor LLC Bill Barnes
456 Avenue B
Anytown, 5T 12341
billb@surveyorllc.com
111-333-4444

Tithe - Insurance Binder S700 Gamima Title Co. Joanna Camphbell
789 Avenue C

Title - Lender's Title Policy 5535 Anytown, 5T 12333
joannac@gammatitle.com

Tite - Settlement Agent Fee | 5502 R

Title - Title Search §1,261

Title - Lender's Title Insurance | 51,100 Delta Title Inc. Frank Fields
321 Avenue D

Title — Other Title Sarvicas §1,000 Anytown, 5T 12321
frankfideltatitla.com

Title - Settlement Agent Fee 5350 FEAIHaRG

APPLICANTS: Michael Jones and Mary Stone DATE ISSUED: 2/15/2013 LOAN 1D # 123456789
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H-27(C) Mortgage Loan Transaction — Sample of Written List of Providers with Services You
Cannot Shop For
Description: This is a sample of the Written List of Providers with information about the

providers selected by the creditor for the charges disclosed pursuant to § 1026.37(f)(2).
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Additional Details for Services You Can Shop For

To get you started with shopping, this list identifies some providers for the services you can shop for (see Section C on page 2
of your Loan Estimate).

de You can select these providers or shop for your own providers.

Service Estimate Provider We Identified | Contact Information

Additional Details for Services You Cannot Shop For

de You can only select from these providers for these services.

Service Estimate Provider We Identihed | Contact Information

APPLICANTS: DMATE ISSUED: LOAMN 1D &
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H-28(A) Mortgage Loan Transaction Loan Estimate — Spanish Language Model Form
Description: This is a blank model Loan Estimate that illustrates the application of the

content requirements in § 1026.37, and is translated into the Spanish language as permitted by

8 1026.37(0)(5)(ii). This form provides two variations of page one, four variations of page two,

and four variations of page three, reflecting the variable content requirements in § 1026.37.
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Guarde esta Estimacicn de Préstamo para comparara con su
Declaracidn de Gerre.

Estimacion de Préstamo

FECHA DE EMISIIN
SOLIITANTES

INMUEELE

PRECQID DEVENTA

Términos del préstamo

Monto del préstamo

PLAZO DEL PRESTAMD

FINALIDAD

PRODUCTO

TIPODE PRESTAMO O Convencicnal O FHA OVA O

M.* DEL PRESTAMO

BLOQUED DE TASA ONO OS5l hasta e alas

Antes del cherve, I (050 de IRerss, I0s PUntos i ko5 CrédWTos o6l pres famista podrian

combior, o menos que usted Wogues i fase de Imeres, Tooos o5 demds costos de
clerre estimados estardn wigentes hasta el

{Puede aumentar este monto después del derre?

Tasa de interés

Pago mensual
de intereses y capital
Consulte ks secadn de pa

dios para saber el fotal
estimado de s pago mensual

Multa por pago anticipade

{Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Ciloulo de los pagos

Capital e intereses

Seguro hipotecario
Depdsito estimado para mpuestos
Eseg-urnﬁ de |z vivienda

monio pueds aumentar con e
pasa gl tiempo

Pago total mensual estimado

Impuestos, seguro y
evaluaciones estimados
El monto puede gumantar con
el parso ded tiempo

Esta estimacién incluye
Jimpuestos sobre la propiedad
O sequrm de la vivienda

O oo

Consuite ka Secoon G en la pagina 2 los detalles de la cventa de depdsito parg
impuestos y seguras. Deberd pogar por separadio los demds costos.

1En depdsito?

Costos al momento del clerre

Costos de cierre estimados

Inchuye por costos del préstamao +

por ofros costos
por créditos del prestamista. Consulte fos detalles en la pdging 2.

Dinero en efective estimado
para el cierre

Inchuye costos de cierre. Consuite fos detalles en Cdiculo def dinero an efedive
para el derre en k pdging 2

Visite www.consumerfinance.gov/mortgage-estimate para informacion general y ayuda.

ESTIMACHIN DE PRESTAMO

PAGINA 1 DE 3« M.® DEL PRESTAMO
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Guarde esta Estimacicn de Préstamo para comparara con su
Declaracidn de Gerre.

Estimacion de Préstamo

FECHA DE EMISIIN

SOLIITANTES

INMUEELE

VALDR ESTIMADOQ
DE LA VIVIEMDA

Términos del préstamo

Monto del préstamo

PLAZO DEL PRESTAMD

FINALIDAD

PRODUCTO

TIPODE PRESTAMO O Convencicnal O FHA OVA O

M.* DEL PRESTAMO

BLOQUED DE TASA ONO OS5l hasta e alas

Antes del cherve, I (050 de IRerss, I0s PUntos i ko5 CrédWTos o6l pres famista podrian

combior, o menos que usted Wogues i fase de Imeres, Tooos o5 demds costos de
clerre estimados estardn wigentes hasta el

{Puede aumentar este monto después del derre?

Tasa de interés

Pago mensual
de intereses y capital
Consulte ks secadn de pa

dios para saber el fotal
estimado de s pago mensual

Multa por pago anticipade

{Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Cilaulo de los pagos

Capital & intereses

Seguro hipotecario
Depdsito estimado para mpuestos
Eseg-urnﬁ de |z vivienda

monio pueds aumentar con e
pasa gl tiempo

Pago total mensual estimado

Impuestos, seguro y
evaluaciones estimados
El monto puede gumantar con
el parso ded tiempo

Esta estimacién incluye
Jimpuestos sobre la propiedad
O sequrm de la vivienda

O oo

Consuite ka Secoon G en la pagina 2 los detalles de la cventa de depdsito parg
impuestos y seguras. Deberd pogar por separadio los demds costos.

1En depdsito?

Costos al momento del clerre

Costos de cierre estimados

Inchuye por costos del préstamao +

por ofros costos
por créditos del prestamista. Consulte fos detalles en la pdging 2.

Dinero en efective estimado
para el cierre

Inchuye costos de cierre. Consuite fos detalles en Cdiculo def dinero an efedive
para el derre en k pdging 2

Visite www.consumerfinance.gov/mortgage-estimate para informacion general y ayuda.

ESTIMACHIN DE PRESTAMO

PAGINA 1 DE 3« M.® DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo

A. Gastos por tramitacan
% del monto del préstamo (Punios)

B. Servidos que usted no puede contratar

C. Servicios que usted puede contratar

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

ESTIMACION DE PRESTAMO

Otros costos

E. Impuestos y otros cargos gubernamentales
Costos de registno y ofros impuestos

Imipuestos por transferendia de tiulo

F. Pagos antidpados

Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

{ diarios durante  dias a la tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad

de por mes durante  meses
Seguro de hipoteca de por mes durante  meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

J. TOTAL DE COSTOS DE CIERRE

D+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Total de costos de cierre (1)

Costos de cierre financiados (pagados del monto ded préstamo)
Paga inidalFondos dal deudor

Depasito

Fomdos para el dewdor

Créditos del vendedaor

Ajustes y otros créditos

Dinero en efectivo estimado para &l derre

PAGINA 2 DE 3+ N.* DEL PRESTAMO
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Detalles de los costos del cierre

Coor e prams

A. Gastos por tramitacan E. Impuestos y otros cargos gubernamentales
% del monto del préstamo (Punios) Costos de registno y ofros impuestos
Imipuestos por transferendia de tiulo

F. Pagos antidpados
Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

[ dizrios durante  dias ala tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad
de por mes durante  meses
e Seguro de hipoteca de por mes durante  meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

C. Servidios que usted puede contratar 1. TOTAL DE COSTOS DE CIERRE
DO+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Total de costos de cierre (1)
Costos de cierre financiados (pagados del monto ded préstamo)
Paga inidalFondos dal deudor

Depasito
Fomdos para el dewdor
Créditos del vendedaor
Ajustes y otros créditos
D.COSTOS TOTALES DEL PRESTAMO (A + B + C) Dinero en efectivo estimado para & demre
Tabla de pagos ajustables (PA) Tabla de tasa de interds ajustable (TIA)
2Pago de Interés solamante? Indica + Margen

Tasa de interds inicial
Tasa da interds minima/maxima

1Pagos opcionales?

1Pagos escalonados? = 12 e los camd
1Pagos estacionales? Primer cambio
Pagos mensuales de capltal e Intereses. Cambics subsiguientes
Primer cambio/Monto Limites de camblos en la tasa de interés
{Cambios subsiguientes Primer cambio
Pago maximo Cambios subsiguientes
ESTIMAION DE PRESTAMO PAGINA 2 DE 3 - M. # DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo

A. Gastos por tramitacan
% del monto del préstamo (Punios)

B. Servidos que usted no puede contratar

C. Servicios que usted puede contratar

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

Tabla de pagos ajustables (PA)

1Pago de Interés solamentel

1Pagos opcionales?

1Pagos escalonados?

1Pagos estaclonales?

Pagos mensuales de capltal e Intereses.

Primer cambio/Monto

{Cambios subsiguientes

Pago maximo

ESTIMACION DE PRESTAMO

E. Impuestos y otros cargos gubernamentales
Costos de registno y ofros impuestos

Imipuestos por transferendia de tiulo

F. Pagos antidpados

Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

{ diarios durante  dias a la tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad

de por mes durante  meses
Seguro de hipoteca de por mes durante  meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

J. TOTAL DE COSTOS DE CIERRE

D+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Total de costos de cierre (1)

Costos de cierre financiados (pagados del monto ded préstamo)
Paga inidalFondos dal deudor

Depasito

Fomdos para el dewdor

Créditos del vendedaor

Ajustes y otros créditos

Dinero en efectivo estimado para &l derre

PAGINA 2 DE 3+ N.* DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo Otros costos

A. Gastos por tramitacan E. Impuestos y otros cargos gubernamentales
% del monto del préstamo (Punios) Costos de registno y ofros impuestos
Imipuestos por transferendia de tiulo

F. Pagos antidpados
Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas
[ dizrios durante  dias ala tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad
de por mes durante  meses
e Seguro de hipoteca de por mes durante  meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

C. Servicos que usted puede contratar J. TOTAL DE COSTOS DE CIERRE
D+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Total de costos de cierre (1)

Costos de cierre financiados (pagados del monto ded préstamo)
Paga inidalFondos dal deudor

Depasito

Fomdos para el dewdor

Créditos del vendedaor

Ajustes y otros créditos

D.COSTOS TOTALES DEL PRESTAMO (A + B + C) Dinero en efectivo estimado para & demre

Tabla de tasa de interds ajustable (TIA)

Indica + Margen
Tasa de interds inicial
Tasa da interds minima/maxima
Frecuenda de los cambilos
Primier cambio
Cambics subsiguientes
Limites de camblos en la tasa de Interés
Primer cambio
Cambios subsiguientes
ESTIMACION DE PRESTAMO PAGINA 2 DE 3+ N.® DEL PRESTAMO

1573



Informacién adicional sobre este préstamo

En 5 anos

CORREDOR HIPOTECARID
H.=DENMLS/ LICENOADE __
AGEMTE D PRESTAMO

N.= DE NMLS/ LICENCIADE
CORRED ELECTROMICD
TELEFONOD

WHilice estas medidas para comparar este préstamo con otros.

Total que habra pagade en capital, intereses, sequro hipotecario y costos
del préstamo.

Capital gue habra pagado.

Tasa porcentual anual
IAPR)

Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
o5 su tasa de interés.

Total de intereses pagados

alolargo del plazo del
préstamo (TIP)

El monto total de intereses que pagard durante el plazo del préstamo como
porcentaje del monto del préstama.

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Seguro de la vivienda

Supuestos

Valoracién de la
vivienda

Confirmacién de recepcion

Nuestra intencitn es
[ brindarie servicios de administracién de su préstamao. De ser asi, usted emitird los pagos a
nuestro nombre.

[ transferir bos servicios de administracisn de su préstamo.

%i su pago presenta un retraso de mas de dizs, le cobraremaos un recargo de

H refinanciamiento de este préstamo dependerd de su situacidn financiera futura, del valorde s
propiedad y de las condiciones del mencado. Es posible que no se le pueda refinanciar este préstamao.

Este préstamo exige un seguro de la vivienda, que puede obtenerse de una empresa que usted
seleccione y gue nosotros consideremos aceptable.

5i usted vende o transhiere esta propiedad a ofra persona,

[ permitiremaos, en determinadas condiciones, que esta persona asuma este préstamao con sus
términos y condiciones originales.

[ no permitiremos que se asuma este préstamo con sus Erminos y condiciones originales.

Es posible gue pidamaos una valomcidn de |a vivienda para determinar el valor de la propiedad y que ke
cobremos por esta valoracion de b vivienda. Inmediatamente, le daremios una copia de |a valoracidn
aungue su préstamo no se cieme. Pueds pagar para gue se haga otra vaboracién de la vivienda mds
para su uso personal y esta comera por su cuenta.

Al firmar, usted solo confirma gue ha redbido este formulanio. Mo es necesario que acepte este préstamo por el hecho de haber firmado o

recibido este formaulario.

Firma del solicitante

ESTIMACION DE PRESTAMO

Firma del cosoficitante Fecha

PAGINA 3 DE 3+ N.* DEL PRESTAMD
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Informacién adicional sobre este préstamo

En 5 anos

CORREDOR HIPOTECARID
H.=DENMLS/ LICENOADE __
AGEMTE D PRESTAMO

N.= DE NMLS/ LICENCIADE
CORRED ELECTROMICD
TELEFONOD

WHilice estas medidas para comparar este préstamo con otros.

Total que habrd pagado en capital, intereses, sequro hipotecario y costos
del préstamo.

Capital gue habra pagado.

Tasa porcentual anual
IAPR)

Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
o5 su tasa de interés.

Total de intereses pagados

alolargo del plazo del
préstamo (TIP)

El monto total de intereses que pagard durante el plazo del préstamo como
porcentaje del monto del préstama.

Otras consideraciones

Aceptacién del
préstamao

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Seguro de la vivienda

Supuestos

Valoracidn de la

ESTIMACION DE PRESTAMO

No tiene que aceptar este préstamo por &l hecho de haber recibido este formulario o firmado una
aplicacitm para un préstamo.

Nuestra intencidn es

[ brindarle servicios de administracién de su préstama. De ser asi, usted emitird los pagos a
nuestro nombre.

[ transferir bos servicios de administracidn de su préstamao.

5isu pago presenta un retraso de mas de dizs, le cobraremaos un recargo de

El refinanciamiento de este préstamo dependerd de su situacidn financiera futurs, delvalorde g
propiedad y de las condiciones del mercado. Es posible que no se le pueda refinanciar este préstama.

Este préstamo exige un seguro de la vivienda, que pusde obtenerse de una empresa que usted
seleccione y que nosotros consideramaos aceptable.

5i usted vende o transhiere esta propiedad a ofra persona,

O permitirernos, en determinadas condiciones, que esta persona asuma este préstamo con sus
términas y condiciones originales.

[ no permitiremos que se asuma este préstamo con sus Erminos y condiciones originales.

Es posible gue pidamaos una valoraciin de [a vivienda para determinar el valor de ka propiedad y que ke

cobremos por esta valoracion de b vivienda. Inmediatamente, le daremios una copia de |2 valoracidn

aungue su préstamo no se ceme. Puede pagar para gue se haga otra valoracién dz la vivienda mds
para su uso personal y esta comera por su cuenta.

PAGINA 3 DE 3+ N.* DEL PRESTAMD
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Informacién adicional sobre este préstamo

PRESTAMISTA CORREDOR HIPOTECARID

H.= DE NMLS/ LICENCIADE H.=DENMLS/ LICENOADE __
AGENTE DE PRESTAMO AGEMTE D PRESTAMO

M.= DE NMLS/ LICENCADE N.= DE NMLS/ LICENCIADE
(CORRED ELECTROMICD CORRED ELECTROMICD
TELEFOND TELEFONOD

omp 0 WHilice estas medidas para comparar este préstamo con otros.

Total que habrd pagado en capital, intereses, sequro hipotecario y costos

En 5 afios del préstamo.

Capital gue habra pagado.
Tasa porcentual anual Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
(APR) o5 su tasa de interés.

Total de intereses pagados

e el e sl El monto total de intereses que pagard durante el plazo del préstamo como

porcentaje del monto del préstama.

préstamo (TIP)
Administracién Nuestra intencitn es
del préstamo [ brindarie servicios de administracién de su préstamao. De ser asi, usted emitird los pagos a
nuestro nombre.
[ transferir bos servicios de administracisn de su préstamo.
Pago atrasado i su pago presenta un retraso de mads de __ dias, le cobraremaos un recargo de

Rehnanciamiento H refinanciamiento de este préstamo dependerd de su situacidn financiera futura, del valorde s
propiedad y de las condiciones del mencado. Es posible que no se le pueda refinanciar este préstamao.

Supuestos Si usted vende o transhere esta propiedad a ofra persona,
[ permitiramas, en determinadas condiciones, que esta persona aswma este préstama con sus
términos y condiciones originales.
[ no permitiremos que se asuma este préstamo con sus Erminos y condiciones originales.

Confirmacién de recepcion

Al firmar, usted solo confirma gue ha redbido este formulanio. Mo es necesario que acepte este préstamo por el hecho de haber firmado o
recibido este formaslario.

Firma del solicitante Fecha Firma del cosoficitante Fecha

ESTIMACION DE PRESTAMO PAGINA 3 DE 3+ N.* DEL PRESTAMD
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Informacion adicional sobre este préstamo

PRESTAMISTA CORREDOR HIPOTECARID

.= DE NMLS/ LICENCIADE ___ H.=DENMLS/ LICENOADE __
AGENTE DE PRESTAMO AGEMTE DE PRESTAMO

.= DE NMLS/ LICENCADE N.= DE NMLS! LICENCIADE
CORAED ELECTROMICD CORRED ELECTROMICD
TELEFOND TELEFONOD

omp 0 Lhillice estas medidas para comparar este préstamo con otros.

Total que habrd pagado en capital, intereses, sequro hipotecario y costos

En 5 afios del préstama.

Capital gue habra pagado.
Tasa porcentual anual Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
(APR) £5 5u tasa de interés.

Total de intereses pagados

oy s L El monto total de intereses que pagard durante el plazo del préstamo como

porcentaje del monto del préstamea.

préstamo [TIP)
Aceptacion del No tiene que aceptar este préstamo por el hecho de haber recibido este formulario o firmado una
préstamo aplicacitm para un préstamo.
Administracién Nuestra intencidn es
del préstamo [ brindarle servicios de administracién de su préstama. Die ser asi, usted emitird los pagos a
nuestro nombre.
[ transferir bos servicios de administracién de su préstamo.
Pago atrasado 5i su pago presenta un retraso de mas de _____ dias, le cobraremos un recargo de

Refnanciamiento H refinanciamiento de este préstamo dependerd de su situacidn financiera futura, del valorde s
propiedad y de las condiciones del mercado. Es posible que no se ke pueda refinanciar este préstama.

Supuestos Si usted vende o transfiere esta propiedad a otra persona,
[ permitiremaos, en determinadas condiciones, que esta persona asuma este Préstamao Con sus

términos y condiciones originales.
no permitirtemos gue se asuma este préstamo con sus términos y condiciones originales.

ESTIMACION DE PRESTAMO PAGINA 3 DE 3~ N. = DEL PRESTAMD
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H-28(B) Mortgage Loan Transaction Loan Estimate — Spanish Language Purchase Sample
Description: This is a sample of the Loan Estimate illustrated by form H-24(C) fora 5
Year Interest Only, 5/3 Adjustable Rate loan, translated into the Spanish language as permitted

by § 1026.37(0)(5)(ii).
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4331 Random Boulevard « Somecity, 5T 12340

Guarde esta Estimacicn de Préstamo para comparara con su
Declaracidn de Gerre.

Estimacion de Préstamo

FECHA DE EMISIIN
SOLIITANTES

INMUEELE

PRECQID DEVENTA

Términos del préstamo

2115/203

Michazel Jones and Mary Stone
123 Anywhere Strest
Anytown, 5T 12345

456 Somewhere Avenue
Anytown, 5T 12345

§240,000

PLAZO DEL PRESTAMD 30 afios

FINALIDAD Adquisicion por comipra
PRODUCTD Por 5 afios pago de intereses solaments,
5/3 tasa ajustable
TIPODE PRESTAMO @ Convencicnal OFHA OVA O
N.* DEL PRESTAMO 123456789
BLOGUED DE TASA ONO m 5, hasta =l 4/16/2013 a las 500 p. m. EOT

Antes delclerre, Ia basg de Intends, kos puntos i 05 credifos ded pres tamista podrian
CNTA, § menos que usted Noguee ig fasa oe Interss, Togos o5 demds costios de
cierre estimados estardn wigenies hosta ef 342073 g ios 500 p. m. EOT

1Puede aumentar este monto después del cierre?

Maonto del préstamo $211,000 NO
— « 5@ gjusta cada tres afos a partir del afio &
i 4% ST Puctie subk hastael 12 % on el afo 15
« Para obtener mas informacidn, consulte la tabla de tasas de
Interés ajustable (TIA) en la pigina 2
Pago mensual « 5 ajusta cada tres afios a partir del afo &
de?h:teremrcapiul 570333 sl = Puede subir hasta $2,068 en el afo 15
PN e £ = Incluye solo el interés y no el capltal hasta el afio &
proyectados para saber o total « Para obtener mas informacidn, consulte la tabla de pagos
estimad de su pago mensual ajustables [PA] en la pagina 2
iTiene el préstamo estas caracteristicas?
Multa por pago anticipado NO
Cuota extraordinaria NO
Pagos proyectados
Cilculo de los pagos Afos1as Ahos6aB Afos a1l Anos 12a 30
T £703.33 §1,028 min §1,028 min §1,028 min
Capital e intereses solo intereses £1'350 mix 51,604 mix 51,068 max
Seguro hipotecanio + 109 + 100 + 109 i
Depdsito estimado para mpuestos + 0 + [} + a + o
Eseg:urns de la vivienda
monto pueds aumentar con &
pasa gl trempo
Pago total mensual estimado 5812 $1,137-$1,468 | $1,137-51,713 | $1,028-52068
Esta estimacién incluye LEn depésita?
LT:'II‘II s SEgUID Y $533 mlmuestussci::re: [ propiedad NO
EI monto pusde umeantar con por mes ESegurudebmnda NO
el paso del tiempo O oo
Consuite ks Secoon G en o pdginag 2 los detalles de o cventa de depdsite pang
impuestos y saguros. Deberd pagar por separado fos demds caostos.
Costos al momento del clarre
Costos de cierre estimados 58,701 Incluye 55,851 por costos del préstamo + 52,940 por otros costos
- %0 por créditos del prestamista. Consuite los detailes en la pdging 2.
Dinero en efectivo estimade | 577701 Inchuye costos de cierre. Consulte fos defalles en Cdiculo del diner en efedtivo

para el cierre

para el dierre en kg pdging 2

Visite www.consumerfinance.gov/imortgage-estimate para informacién general y ayuda.

ESTIMACHIN DE PRESTAMO

PAGINA 1 DE 3« M= DEL PRESTAMIO 123456785
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Detalles de los costos del cierre

Costos del préstamo

A. Gastos por tramitacan 53,110
1 % del monto del préstamo (Puntos) 52,110
Cargo por procesamienin 5500
Cargo por la soficitud del préstamo 5500
B. Servidos que usted no puede contratar $820
Cargo por determinzcon de zonas de inundadidn 535
Cargo por informe de crédito 430
Cargo por investigaciin sobre situacidn tributaria 550
Cargo por valorzcidn de la vivienda 4305
Homorarios del abogado del prestamista 5400
C. Servicios que usted puede contratar 51,911
Cargo por inspeccidn de plagas §125
Cargo por peritaje (suelas) 5150
Titula - Estudio de titulos de propiedad 5624
Ttulo - Honomrios del agente a cargo de la

operacidn de cerre 5325
Thulo - Paliza ded tiulo de propiedad del prestamista 5665
Ttulo - Tarifa de envio 532
D. COSTOS TOTALES DEL PRESTAMO (A + B + C) £5,851

E. Impuestos y otros cargos gubernamentales 5152
Costos de registno y ofros impuestos 5152
Imipuestos por transferendia de tiulo
F. Pagos antidpados 51,352
Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

{57344 diarios durante 15 dias a la tasa de 4.00%) 5352
Prima del sequro de hipoteca(  meses)
Prima del sequro de la vivienda { 12 meses) £1,000

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad
de por mes durante  meses
Seguro de hipoteca de porF mes durante  meses

Seguro de la vivienda de por mes durante  mases

H. Otros $1,436
Titulo - Paliza del titulo de propiedad

del propéetario (opcional) 51,436
LTOTAL DE OTROS COSTOS(E+ F+ G+H) 52,540
J.TOTAL DE COSTOS DE CIERRE 58,791
D+l 58,791
Cilculo del dinero en efective para el cierre
Total de costos de cierre (1) 58791
Costos de cierre financiados (pagados del monto del préstama) 50
Paga inidalFondos dal deudor 5259 000
Depdsito - 510,000
Fomdos para el dewdor 50
Créditos del vendedor 50
Ajustes y otros créditos 50
Dinero en efectivo estimado para &l derre 537,791

Tabla de pagos ajustables (PA) Tabla de tasa de interds ajustable (TIA)

1Pago de Interés solamente? | 5| para bos primeros 60 pagos
1Pagos opcionales? NO
1Pagos escalonados? NO
1Pagos estaclonales? NO

Pagos mensuales de capltal e Intereses.

Indica + Margen MTA + 4%
Tasa de interds inicial A%
Tasa de interds minima/madxima 3.25%12%
Frecuenda de los cambilos

Primer cambio A partir del mes 61

Cambics subsiquientes  Cada 36 meses después del primer cambio

Primer cambio/Monto 41,028 - §1,359 en el pago 61

Limites de camblos en la tasa de Interés

{Cambios subsiguientes Cada tres afios Primer cambio 2%
Pago maximo 52 D68 a partir del pago 169 Cambios subsiguientes 2%
ESTIMAION DE PRESTAMO PAGINA 2 DE 3+ M. # DEL PRESTAMO 123456789
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Informacion adicional sobre este préstamo

H.= DE NMLS! ICENCIA DE
AGENTE DE FRESTAMO

N.= DE NMLS/ ICENCIADE
(CORRED ELECTROMICD
TELEFOND

En 5 anos

Ficus Bank CORREDOR HIPOTECARID

H.=DE NMLS/ LICENOADE
Joe Smith AGEMTE D PRESTAMO
12345 N.= DE NMLS/ LWCENCIADE
}Dﬂ'ﬂl‘thﬂfﬂ:tﬁtﬁl‘lﬂﬂfﬂ CORRED ELECTROMICO
123-456-7890 ILEs

Lhillice estas medidas para comparar este préstamo con otros.

554,944 Total que habré pagado en capital, intereses, sequro hipotecario y costos
del préstamo.
S0

Capital gue habra pagado.

Tasa porcentual anual
(APR)

4.617% Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
£5 5u tasa de interés.

Total de intereses pagados

alolargo del plazo del
préstamo [TIP)

81.18% El monto total de intereses que pagars durante el plazo del préstamo coma
porcentaje del monto del préstamea.

Otras consideraciones

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Seguro de la vivienda

Supuestos

Valoracién de la
vivienda

Confirmacién de recepcitn

Nuestra intencidn es

[ brindarie servicios de administracién de su préstamo. De ser asi, usted emitird los pagos a
nuestro nombre.

[ transferir bos servicios de administracién de su préstamo.

5i su pago presenta un retraso de mas de 15 dizs, le cobraremios un recargo de 5% sobre el monto
total de los intereses y el capital que poga mensualmente.

E refinanciamiento de este préstamo dependerd de su situacion inanciera futura, del valorde la
propiedad y de las condiciones del mercado. Es posible que no se ke pueda refinanciar este préstama.

Este préstamo exige un seguro de la vivienda, que puede obtenerse de una empresa que usted
seleccione y gue nosotros consideremaos aceptable.

Si usted vende o transfiere esta propiedad a otra persona,

[ permitiremaos, en determinadas condiciones, que esta persona asuma este Préstamao Con sus
términos y condiciones originales.
Mo permitiremos gue & asuma este préstamao con sus términos y condiciones originales.

Es posible que pidamas una valoracién de la vivienda para determinar el valor de la propiedad y que le
cobremos por esta valoracion de ks vivienda. Inmediatamenite, le daremos una copia de |a valoracidn
aungue su préstamo no se ceme. Pueds pagar para que se haga otra vaboracidn de la vivienda mds
para su uso personal y esta comer por su cuenta.

Al firmar, usted solo confirma gue ha redbido este formulanio. Mo es necesario que acepte aste préstamo por el hecho de haber firmado o

recibido este formatario.

Firma del solicitante

ESTIMACION DE PRESTAMO

Firma del cosoficitante Fecha

PAGINA 3 DE 3~ N. = DEL PRESTAMO 123456739
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H-28(C) Mortgage Loan Transaction Loan Estimate — Spanish Language Refinance Sample
Description: This is a sample of the Loan Estimate illustrated by form H-24(D) for a
refinance transaction in which the consumer is estimated to receive funds from the transaction,

translated into the Spanish language as permitted by § 1026.37(0)(5)(ii).
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4321 Random Boulevard . Somecity, 5T 12340

Guarde esta Estimacicn de Préstamo para comparara con su
Declaracidn de Gerre.

Estimacion de Préstamo

FECHA DEEMISION  2/15/2013

SOLIITANTES Michazel Jones and Mary Stone
123 Anywhere Strest
Anytown, 5T 12345

INMUEBLE 456 Somewhere Avenue
Anytown, 5T 12345

VALOR ESTIMADO 5180000
DE LA PROPIEDAD

Términos del préstamo

PLAZO DEL PRESTAMO 30 afios

FINALIDAD Refinanciamiento

PRODUCTD Tasa fija

TWPODE PRESTAMO @ Conwencional O FHA OVA O

M. DELPRESTAMO 123455780

BLOQUED DE TASA ONO m &, hasta el 4/16/2013 a las 500 p. m. EDT

Antes del cherre, i taso de Interss, ios puntos y D5 Creditios ol prestamisto podrian
comblar, @ menos gue usted Wogues iy fasa de Interss, Tooos A5 demds costos de
ciene estimados estardn wiganies hesto ef 34402013 g ias 5400 p.m. EDT

{Puede aumentar este monto después del derre?

Monto del préstamo $150,000 NO
Tasa de interés 4.25% NO
Pago mensual 5737.01 NO
de intereses y capital
Consulte ks secadn de pa
dios para saber el fotal
estimado de s pago mensual
{Tiene el préstamo estas caracteristicas?

Multa por pago anticipade NO
Cuota extracrdinaria NO
Cilaulo de los pagos Anos1ad Afos 5a 30
Capital & intereses §737.91 §737.9
Seguro hipotecario + az —
Depdsito estimado para mpuestos + 206 06
Esegumsde la vivienda

monto pueds aumentar con &
paso dal tiempo

Pago total mensual estimado 51,026 £044

Esta estimacién incluye 1En deposito?

E:em;,ﬂg:;y } $206 Ermpue-smssul:_m?upml;iedad sl
El monto puede aumentar oo |par mes gﬁm de 2 vivienda sl

el paso def tiempo

Consuite kg Secodn G en la pdgina 2 los detalles de la cuenta de depdsito parg
impuestos y seguras. Deberd pogar por separadio los demds costos.

Costos al momento del clarre

Costos de cierre estimados 55,000 Inchuye $3521 por costos del préstamo + $2,078 por otros costos
- 5500 por créditos del prestamista. Consulte los detalles an lo pdging 2.
Dinero en efectivo estimado | $74 001 Inchuye costos de cierre. Consulte ks detalles en Cileulo def dinero en efectivo

para el cierre

para & ciere enlapdging 2. [ Ded Deudor [ Para Deudor

Visite www.consumerfinance.gov/mortgage-estimate para informacién general y ayuda.

ESTIMACHIN DE PRESTAMO

PAGINA 1 DE 3« M= DEL PRESTAMO 123456789
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Detalles de los costos del cierre

Coor e pramo

A. Gastos por tramitacan 51,950 E. Impuestos y otros cargos gubernamentales SB0

.5 % del monto del préstamo (Puntos) 5750 Costos de registno y ofros impuestos SB0

Cargo por tramitacion 5450 Imipuestos por transferendia de tiulo

Cargo por el estudio del crédito 5500

Cargo por la solicitud del préstama 5250 F. Pagos anticipadios 51,585
Imipuestos sobre la propiedad (6 meses) 4632
Pago anticipado de interesas

{51771 diarios durante 15 dias a |a tasa de 425 %) S366

Prima del seguro de hipoteca (1 meses) 582
Prima del sequro de la vivienda { 6 meses) 5605

G. Pago iniclal de la cuenta en depdsito para impuestos

y seguros de la vivienda al clerre $a13

Imipuestos sobre la propiedad
Hhmuumamdmmmn 5635 de £105.30 por mes durante 2 mesas 52
Cargo por control de zonas deinundadin $45 Seguro de hipoteca de por mes durante  mesas
Cargo por detemminacion de zonas de inundadion 525 Sequro de |3 vivienda die $100.83 por mas durante 2 meses  $202
Cargo por fiscalizacion tributana S65
Cargo por informe de orédito 530
Cargos por investigacion sobre situacion tributara 545 H. Ot s
Camgo por valorzcon de vivienda 5475 k

L TOTAL DE OTROS COSTOS{E + F+ G+ H) 42,078
C. Servidos gue usted puede contratar 5936 J. TOTAL DE COSTOS DE CIERRE $5,0099
Cargo por inspeccidn de plagas 485 D+l g 45,599
Troulo - Estudio de titulos de propiedad 5200 Creditos del prestamista - £500

Thulo - Honovarios del agente a cargo de la

operacidn de ceme 5350
Titulo — Pédiza del titulo de propiedad del prestamista 5251 Cilculo del dinero en efectivo para el cierre

Thulo - garantia provisional de seguio del titulo de propiedad 550 Monito del préstamao §150,000
Total de costos de cierre (1) - §5,000
Liguidaciones y pagos totales estimados — 120,000
Dinero en efectivo estimado para & derre 524,901

[(Del Deudor [x] Para Deudor

Costos de cieme financiados estimados
{pagados del monto del préstamo) 45,009

D. COSTOS TOTALES DEL PRESTAMOD (A + B +C) $3.511

ESTIMACION DE PRESTAMO PAGINA 2 DE 3+ N.@ DEL PRESTAMO 123456789

1584



Informacion adicional sobre este préstamo

En 5 anos

Ficus Bank CORREDOR HIPOTECARID

H.= DE NMLS/ LICENCIA DE
Joe Smith AGEMTE D PRESTAMO
12345 N.= DE NMLS/ LWCENCIADE
123-456-7890 ILEs

Lhillice estas medidas para comparar este préstamo con otros.

551,932 Total que habré pagado en capital, intereses, seguro hipotecario y costos
del préstamo.

513,788 cCapital que habrs pagado.

Tasa porcentual anual
IAPR)

4.537% Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
£5 5u tasa de interés.

Total de intereses pagados 7728%  El monto total de intereses que pagars durante el plazo del préstamo coma

alolargo del plazo del
préstamo [TIP)

porcentaje del monto del préstamea.

Aceptacién del
préstamo

Administracén
del préstamo

Pago atrasado

Refinanciamiento

Responsabilidad
luego de la ejecucién
de la hipoteca

Seguro de la vivienda

Supuestos

Valoracién de la
vivienda

ESTIMACION DE PRESTAMO

No tiene gue aceptar este préstamo por el hecho de haber recibido este formulario o firmado una

aplicacidn para un préstamo.

Nuestra intencitn es

[0 brindarle servicios de administracién de su préstama. De ser asi, usted emitirs los pagos a
nuestro nombre.

[ transferir bos servicios de administracidn de su préstamao.

5i su pago presenta un retraso de mas de 15 dias, le cobraremos un recargo de 5% sobre el monto
total de los intereses y el capital que paga mensualmente.

E refinanciamiento de este préstamo dependers de su situacion inanciera futurz, del valordela
propiedad y de las condiciones del mercado. Es posible que no se ke pueda refinanciar este préstama.

5i usted acepta este préstamo, podria perder la proteccion de la ley estatal que quizés tenga en
este momento contra la responsabilidad de pagar la deuda impaga si su prestamista ejecuta la
hipoteca sobre su casa. Si pierde esta proteccion, puede que tenga que pagar b deuda restante
incluso después de la ejecucidn de la hipoteca. Le recomendamos que consulte con un abogado
para obtener mas informacién.

Este préstamo exige un seguro de a vivienda, que pusede obtenerse de una empresa que usted
seleccione y que nosotros consideremos aceptable.

5i usted vende o transhere esta propiedad a ofra persona,

O permitiremnaos, en determinadas condiciones, que esta persona asuma este Préstamo oon sus
términos y condiciones originales.

0 no permitiremos que se asuma este préstameo con sus ETMiNos y condiciones originales.

Es posible que pidamas una valoracidn de [a vivienda para determinar el valor de la propiedad y que le
cobremos por esta valoracion de ks vivienda. Inmediatamente, le daremos una copia de |z valoracidn

aungue su préstamo no se cere. Puede pagar para gue se haga otra valoracidn de la vivienda mas
para su uso personal y esta comera por su cuenta.

PAGINA 3 DE 3~ N. = DEL PRESTAMO 123456739
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H-28(D) Mortgage Loan Transaction Loan Estimate — Spanish Language Balloon Payment
Sample

Description: This is a sample of the information required by § 1026.37(a) through (c) for
a transaction with a loan term of seven years that includes a final balloon payment illustrated by

form H-24(E), translated into the Spanish language as permitted by § 1026.37(0)(5)(ii).
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Guarde esta Estimacicn de Préstamo para compararia con su

4321 Random Boulevard . Somecty, ST 12340 Declaracidn de Gerre.
Estimacion de Préstamo PLAZODEL PRESTAMO 7 3105
FINALIDAD Adquisicion por compra

FECHA DEEMISION  7/23/2012 PRODUCTD Afo 7 cuota extraordinaria, tasa fija
SOLMITANTES Michael Jones and Mary Stone TPODEPRESTAMO B Convencional O FHA OVA O

123 Amywhere Street W.= DELPRESTAMO 123456789

Anytown, 5T 12345 BLOQUED DE TASA ONO B S8l hasta el 921/2012 a las 500 p. m. EDT
INMUEELE 455 Somewhere Avenue

Anytown, 5T 12345 Anfies el clervs, i (a5 de INfenes, 105 PUREDS ¥ 105 Crados def prestamista podrian
PRECIO DE VENTA §100,000 ommbie, @ menas que usted bioguee i fase oe Interss. Tooos o5 demds costos de

clere estimados estardn vigenies heslo e 862012 0 ias 500 p.m. EDT

Términos del préstamo {Puede aumentar este monto después del derre?

Monto del préstamo $I?T,ﬂ{}{] NO
Tasa de interés 4.375% NO
Pago mensual 853.78
de intereses y capital > sl
Cnrw#eﬁa:ﬂm :F;pa o
prayecto o
estimado de ﬁ;?ﬂﬁl .:-msud
{Tiene el préstamo estas caracteristicas?

Multa por pago anticipado NO
Cuota extraordinaria sl « Usted deberd pagar $149,263 a finales del afo 7.
Ciloulo de los pagos Afos1aT Pago final pactado
Capital & intereses $853.78 $140 262,95
Seguro hipotecario + ar + -
Depdsito estimado para mpuestos + 309 + -

seguros de la vivienda
B‘.rrmtapuede aumentarcon &
pasa dal tiempo

Pago total mensual estimado 51,250 5140 76205

Esta estimacién incluye 1En depésito?

LT:I::FM’HHI? ¥ N $300 E]I:mpue-smssul:_uglapmq:iedad sl
El manto puede aumentaor con por mes [ Sequro de ta vivienda sl
&l paso def tismpo O ot

Consuite kg Secadn G en la pdgina 2 los detalles de la cuenta de depdsito parg
impuestos y saguros. Debard pagar por separado los demds costos.

H-28(E) Mortgage Loan Transaction Loan Estimate — Spanish Language Negative Amortization
Sample

Description: This is a sample of the information required by § 1026.37(a) and (b) for a
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transaction with negative amortization illustrated by form H-24(F), translated into the Spanish

language as permitted by 8 1026.37(0)(5)(ii).

Guarde esta Estimacidin de Préstamo para comparara oon su

4321 Random Boulevard - Somecity, ST 12340 Declaracion de Gierre.
Estimacion de Préstamo PLAZO DEL PRESTAMO 30 ains
FINALIDAD Adquisicion por compra

FECHA DEEMISION  7/23/2012 PRODUCTD Ano & amortizacion negativa, 1/1 tasa ajustable
SOLICITANTES Michael Jones and Mary Stone TIPO DE PRESTAMO  ® Conwvencional O FHA OVA O

123 .l'u‘qrwherefrtreet M.= DELPRESTAMO 123456789

Anytown, 5T 12345 BLOQUED DETASA ONO m 5, hasta el 921/2012 a las 500 p. m. EOT
INMUEBLE 455 Somewhere Avenue Anfes del cherre, 0 iasa de Interss, ins puntos i k05 cradifos oel pres famista podnian

Anytown, 5T 12345 comblar, o menos que usted tioguee ia tasa de Interss. Todos los demds costos de

QDE $180,000 clere estimados estardn vigenies heslo e 862012 0 ias 500 p.m. EDT

Términos del préstamo {Puede aumentar este monto después del derre?

Sst « Puede sublr hasta $176,032
Wit el o 51?1,“3{] sl « Puede aumentar hasta €l afio 6
Tasa de interés 2090 &l «Se ajusta cada afvo a partir del afio 2

« Puede subir hasta el 7% en el afio 10
« Para obtener mds informacidn, consulte Ia tabla de tasas de
Interés ajustable (TIA) en la pagina 2

il ez ST Duchesublr hasta st 227 an.el a0 10
m;ﬁ ﬁ,ﬂrﬂfg" total : mu:‘;emﬁ:rﬂagmnﬂcﬁ m$§ :ifﬁ: pagos
estimads de s pago mensual ajustables (PA} en la pagina 2
{Tiene el préstamo estas caracteristicas?
Multa por pago anticipade NO
Cuota extraordinaria NO

H-28(F) Mortgage Loan Transaction Closing Disclosure — Spanish Language Model Form
Description: This is a blank model Closing Disclosure that illustrates the content

requirements in § 1026.38, and is translated into the Spanish language as permitted by

8§ 1026.38(t)(5)(viii). This form provides three variations of page one, one page two, one page

three, four variations of page four, four variations of page five, and two variations of page six

reflecting the variable content requirements in 8 1026.38. This form does not reflect any other

modifications permitted under § 1026.38(t).
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre
Facha da cisnre
[Fecha da desambolso
Agentsa cargo da

la operadon da darre

N.* da Archive

Inmusbls

Pracio devanta

Términos del préstamo

Informacisn sobre [a transaccion
Dewdor

Vendoedor

Prestamista

Informacidn sobre el préstamo
Plaro dal préstamo

Finalidad

Preducte

Tipo da

pristamo O Convencional COFHA
Owa 0O

M= dal prastamo

N.7 da MIC

1Puede aumentar este monto después del derre?

Monto del préstamo

Tasa de interés

Pago mensual

de intereses y capital

Consulte ks secadn depa?as
o

yectados saber el total
gmﬂd& de ﬁpmuga menstam

Multa por pago anticipado

1Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Calculo de los pagos

Capital e intereses

Seguro hipotecario
Erseg:ums de la vivienda

monto pueds aumentar con &f
ppasa dal tiempa

Pago total mensual estimade

Impuestos, seguro y
evaluadiones estimadas

El monto pueds aumentar con &l
ppasa del tiermpa. Consulte los defailes
&n la pdgimg £

Esta estimacién induye 1En depdsitol
impuestos sobre la propiedad

O %eguro de la vivienda

O otro:

Conswite an ko paging 4 los detafies de la cuenta de depdsito para impuestos y
seguros. Deberd pagar por separado los demds costos.

Costos al momento del clerre

Costos de cierre

Inchuye por costos del préstamo + pOF Otros Costos
- por créditos del prestamista. Consulte los detales en la pdging 2.

Dinero en efectivo para
el cierre

Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo
para & cierre an g pdging 3.

DECLARACION DE CIERRE

PAGINA 11DE &= M= DEL FRESTAMO
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre
Facha da cisnre
[Fecha da desambolso
Agentsa cargo da

la operadon da darre

N.* da Archive

Inmusbls

Valoracion da
s wiwianda

Términos del préstamo

Informacisn sobre [a transaccion
Dewdor

Vendoedor

Prestamista

Informacidn sobre el préstamo
Plaro dal préstamo

Finalidad

Preducte

Tipo da

pristamo O Convencional COFHA
Owa 0O

M= dal prastamo

N.7 da MIC

1Puede aumentar este monto después del derre?

Monto del préstamo

Tasa de interés

Pago mensual

de intereses y capital

Consulte ks secadn depa?as
o

yectados saber el total
gmﬂd& de ﬁpmuga menstam

Multa por pago anticipado

1Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Calculo de los pagos

Capital e intereses

Seguro hipotecario
Erseg:ums de la vivienda

monto pueds aumentar con &f
ppasa dal tiempa

Pago total mensual estimade

Impuestos, seguro y
evaluadiones estimadas

El monto pueds aumentar con &l
ppasa del tiermpa. Consulte los defailes
&n la pdgimg £

Esta estimacién induye

impuestos sobre la propiedad
O %eguro de la vivienda

O otro:

1En depdsitol

Conswite an ko paging 4 los detafies de la cuenta de depdsito para impuestos y
seguros. Deberd pagar por separado los demds costos.

Costos al momento del clerre

Costos de cierre

Inchuye jpor costos del préstamo +

[pOr otros costos

- por créditos del prestamista. Consulte los detales en la pdging 2.

Dinero en efectivo para
el cierre

Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo

para & cierre an g pdging 3.

DECLARACION DE CIERRE
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre
Facha da cisnre
[Fecha da desambolso
Agentsa cargo da

la operadon da darre

N.* da Archive

Inmusbls

Valor estimado
i la vivienda

Términos del préstamo

Informacisn sobre [a transaccion
Dewdor

Vendoedor

Prestamista

Informacidn sobre el préstamo
Plaro dal préstamo

Finalidad

Preducte

Tipo da

pristamo O Convencional COFHA
Owa 0O

M= dal prastamo

N.7 da MIC

1Puede aumentar este monto después del derre?

Monto del préstamo

Tasa de interés

Pago mensual

de intereses y capital

Consulte ks secadn depa?as
o

yectados saber el total
gmﬂd& de ﬁpmuga menstam

Multa por pago anticipado

1Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Calculo de los pagos

Capital e intereses

Seguro hipotecario
Erseg:ums de la vivienda

monto pueds aumentar con &f
ppasa dal tiempa

Pago total mensual estimade

Impuestos, seguro y
evaluadiones estimadas

El monto pueds aumentar con &l
ppasa del tiermpa. Consulte los defailes
&n la pdgimg £

Esta estimacién induye

impuestos sobre la propiedad
O %eguro de la vivienda

O otro:

1En depdsitol

Conswite an ko paging 4 los detafies de la cuenta de depdsito para impuestos y
seguros. Deberd pagar por separado los demds costos.

Costos al momento del clerre

Costos de cierre

Inchuye jpor costos del préstamo +

[pOr otros costos

- por créditos del prestamista. Consulte los detales en la pdging 2.

Dinero en efectivo para
el cierre

Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo

para & cierre an g pdging 3.

DECLARACION DE CIERRE
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Detalles de los costos de cierre

Costos del préstamo Al Giexre

B e od P

peor al d
Aanbess del e

..A-Ircien'l.-r Antes del cierme

“otres

A. Gastos por tramitacicn
% dall monio dad pedsimo [Panbos}

B. Sarvicios qua al deudor no contrato

L. Sorvicios qua ol dendor contrato

D\ COSTOS TOTALES DEL PRESTAMO (pagadios por ol deudor)

Subtortales de los costos del petstama (& + B + C)

E. Impuastos y otros cargos gubamnamantakes
Costos de reghire y ofios Impuesios por regbi del thuls da
Hipotec:

Inmuatis:
F. Pagos anticipados
Impuasios sobre la propiedad | mases)
Fago antkcipado de intenases | por dia dal a ]

Frima dal sageeo-da hipotoca | meess)
Frima dal sageeo oa [a vivanda | mases)

G. Pago imicial da |a osents en depdsito pars impuastos y seguros da bs viviands

Impusstcs sobre la propldad da por mis, dwEnke  mases
Impusstos zobn = propldad da PO mas, duante  mases
Soero da hipotaca o por mas, duranta  masas
Seur da B vivianda da o s, durarida  mesas
Aemta acwmulado

H. Otros

1. TOTAL DE OTROS COSTOS [pagades por sl deudor)

Subiotales de ofros costos {E+F + G+ H)

). TOTAL DE COSTOS DE QIERRE |pagados por ol deudor)

Subiotales de costos de derre {0+ [

Creditos del prestamista

DECLARACION DE CIERRE
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Cilculo del dinero en efective para el cierre Ltilice esta tabla para saber lo que ha camblado en su Estimaddn de Préstamo.

| l‘Ei'-n:mrn Fimal

Total de costos de cerme (J)
Cosios de cerre pagados antes del ciene _

Costos de germe: firancados
{pagados del monto del préstama)

PagoinicislFondos del dewdor

Depsitn |
Fondos para el deudor
Criditos ded vendedor
MAjurstes y otros créditos

| [Esto cambsia?

Dimero an afective par & cems E |

Resamenes de transacciones

Utilice esta tabla para ver el resumen de su transacchon.

TRANSACCIONES DEL DEUDOR TRANSACCIINES DEL VENDEDOR
K. Pagadaros por al deudor al derra M. Pagadaros al wendador al ciamra
Precia de venta de ks propiedad Precio de wenta de la propiedad
Precio de venta de cuslquier iedad persoral Predio de venta de asslquier propiedad persanal
inchuida en b venta o irchuida en lventa
Costos de derme pagados al ceme (1)
Ajustas

Kjustas pars kos srticukos pegados por o vandedar por amt dpado
I mipuesios municipalkes al

1
:
%

Ajietos pars los srtioslos pagados por ol vendedor por snticipado

Impuestos municpales al
Impuestos del condado al
Evaluaciones estimadas al

L Pagado por ol dewdor, o an su nombre, &l ciera
Depasita
Monto del pré stamo
Préstamos exstentes atribuidos o adguinidos sujetos a

Créd ity def wendedor
Ohros oréditos

Ajustes

Ajustas para los articules no pagados por al vendador

M. Pagadaros por al vendador al dams
Diepdsitn encedente
. Costos de ciene pagados al cerme (1)
Préstamos existentes atribusdos o adguiridos sujetos a
Pago del primer préstama hipotecano
Pago del segundo préstama hipotecano

Crédita del vendedor

Ajustes para kos articulos no pagades por & vendador

Impuestios municipakes del al Impuestos municipales del al

Impuestos del condado al Impuestas del condado al

Evaluaciones estimadas al Evaluaciones estimadas al
CALOULD CALCURLD

Total pagado por e deusdoral Genre (K
Total pagado por = desdor, o=n su nombre, al Gerre {L}

Total pagado al vendedor al ceme (M)

Total pagado por el vendedor al cieme (N}

Dinero en efectivo para el derre
[ Del Deudor [ Para Deudor

Dinero en efectivo
[ Del Vendedor [ Para Vendedor

DECLARACION DE CIERRE
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

0 puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

[ tendrd una cuenta en depasito para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posibie que su prestamista sea responsable por 1as sanciones y los
interasas gue resulten de la falta de pago.

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer

propiedad con aho para sus castas de ka props ‘con

una cuenta en depdsito:

depdsito durante

ol primer afio

ot de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

LN CUMEnEs &0 depdsita:

depdsitn durante

=l primer afia
Es posible f=n = pagar otras
cotos de I propiedad.

o imicial la Respaido hmmmdel:om'n =

Enla en deP;im usted plgapl;lnmrrn Consulte uScct?th
G enla pdgina 2

Pago mensual H monto inchrdo =nisu pago mensual

jpara ks cuents en total.

depasito

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5i o hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

[ tendrd una cuenta en depasito para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

Tabla de pagos ajustables (PA)

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer

propiedad con aho para sus castas de ka props con

una cuenta en depdsito:

depdsito durante

ol primer afio

ot de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

LN CUMEnEs &0 depdsita:

depdsitn durante

=l primer afia
s posible que tenga que pagar otros
costos de hpl'npi:diT

o imicial la Res fa cuenta en d ito qgue

En{a :ndep;;i-r_n u:lm:?m' Consulte aSccl:gJﬂ
G enla pdgina 2

Pago mensual H monto inchrdo =nisu pago mensual

jpara ks cuents en total.

depasito

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5i o hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.

Tabla de tasa de interés ajustable (TIA)

1Pago de Interés solamente? Indice + Margen
Tasa de interds inicial

o cabe cramaed Tasa de interés minima’maxima
1Pagos escalonados? = o b
1Pagos estaclonales? Primer cambio
Pagos mensuales de capital e Intereses Cambios subsiguientes

Primer camibio/Monto Limites de camblos en la tasa de interés

Cambios subsiguientes Primer cambio

Pago miximo Cambios subsiguientes
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

O tendrd una cuenta en para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

Tabla de pagos ajustables (PA)

1Pago de interés solamente?
1Pagos opcionales?
1Pagos escalonados?
1Pagos estaclonales?
Pagos mensuales de capital e Intereses
Primer camibio/Monto
Cambios subsiguientes
Pago miximo

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer
propiedad con aho para sus castas de b proj con
una et en

depdsito durante

ol primer afio

ot de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

LN CUMEnEs &0 depdsita:

depdsitn durante

=l primer afia
s posible que £ pagar otros
mdehpl'np:diT

o imicial la Respaido para hmnumdel:omn =

En{a en deP;;rln usted paga al cerne. Consulte .

G enla pdgina 2

Pago mensual

jpara ks cuents en

depasiin

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

H monto inchrdo =nisu pago mensual
total.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5 ko hace, debe pagar sus costos de la i
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.
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Informacion adicional sobre este préstamo

Amortizacihin negativa (suments del monto del préstama)
De acuerdo con bos términos de su préstamo, wsted

[ debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. Como consecuendia,
el monto de su préstamo aumentard (amortizacion negatival y
posiblemente, serd mas alto gque &l monto onginal del préstama.
Los aumentos del monto de su préstamo dismin
participacitn en el patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adeudados para ese mes. 5 los tiene, el monto de su préstamo
Fumentard (amortizacaon negativa) d!; COIMID CONSeCuendia, puede
ser mids atto que &l monto onginal del préstamo. Los aumentos
del monto de su préstamo disminuyen su participaciin en el
patrimonia que usted tiene en este inmueble.

O noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracteristica de demanda, que le permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

[ novincluye una caracteristica de demanda.

Cuenta en depdsito para Impuestos y seguros de la vivienda

Por ahora, su préstamo

O Erﬂaunammuendq:ﬂmmlmptmysegum:dela
wivienda (también llamada cuenta de "depdsito en garantia” o
cuenta de “fideicomiso”) para pagar los costos de la propiedad
gue se detallan a continuacian. Sin una cuenta en depdsito para
impuestos y seqguros de ka vivienda, usted pagarla estos costos
directamente, tal vezr en un pago grande o en dos pagos al afo. Es
pasible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

DECLARACION DE CIERRE

Con cusnta en depdsito para impuestos y seguos de [a vivienda

Cosins dela Monto total estimado durange o primer
propiedad con ao para sus costas de [a propé con
una cuenta en depdsito:
depdsito durnte
o primer afio
Ciostos de la Monto total estimado durante o primer
propisdad sin afo para sus costas de la propa sin
UNa CUEnka en depdsito:
depdsito dumnte
«l primer afia

Es le ten e ‘otras

Pnﬂ: = _E"T Fagar

Pago imical para Respaldo pars hmnhmdel:omma.l:
cuenta en depdsito usied paga al cerne. Consulte

G en s pdgina 2.
Pago mensual H monto inchsido =n su pago mensual
jpara ks cuents sn total.
depdsiin

[ no tendra una cuenta en depdsito porgue O usted |3 rechazo
O su prestamista no |a ofrece. Usted debe pagar directamente
sues costos de ks propiedad, como los impuestos y el sequro de
la vivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar oon wna cuenta de depdsito para
impuestos y sequrns de |2 vivienda.

5in cuenta en depdsito paa impuestos y segunos de la vivienda

Costos de by Monto total estimado durante & primer
propisdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
=l primer afio gmﬁnmdﬂspﬁgﬂsam
Comisidn por

renuncia a la

cuerita e deps i

En ef future,

Es pasible que kos costos de |l propiedad cambien y coma
CONSECUEncia, 5U pago 3 |a cuenta en depdsite para impuestos ¥
seguros de la vivienda podrd variar. Puede cancelar su cuenta en
depdsito, pero =i lo hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuestos sobre la propiedad, el estado o

gobiemo local pueden 1] imponer multas o sanciones o Z) impaner un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, Z) agregar una cuenta en depdsito a su préstamo o
3} exigirle que pague un seguig para la propiedad, que el prestamista
adquiere en su nombre, y que t vez tendrd un costo mas alkoy le
brindiard menos bensficos que el que podria adquinr por su cuenta.

Tabla de tasa de interds ajustable (TIA)

Indice + Margen
Tasa de interds inicial
Tasa de interéds minima/mdaxima
Frecuenda de los cambilos
Primier cambio
Limites de cambios en la tasa de interds
Primer cambio
Cambios subsiguientes
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pagos parciales

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en gue su prestamista puede exigirle que pague el
|préstami por anticipado.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

Eemmn’ in nocubre &l monto de saldo pendiente de este préstamo:
la ley estatal puede protegerlo contra la responsabilidad de pagar
el saldo pendiente. 5i vuelve a financiar o adquiers otra deuda
sobre este inmueble, puede perder esta proteccidn v tendrd que
pagar la deuda restante después de la ejecucidn de la hipoteca.
Le recomendamaos que consutte con un abogado para obtemer mds
informacion.

[ ta ley estatal no o protege contra |2 responsabifidad de pagar el
saldo pendiente.

Valoracion de la wivienda

5ila propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cieme. 5i adn no la ha recibido, comuniquese con su presta-
mista utifizando la informacian que se le brinda en la pagina 6.

ITene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con ka Oficing
para la Proteccidn Financera del Consumidor en

www.consumerfinance.gov/mortgage-cosing.
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pagos parciales

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en gue su prestamista puede exigirle que pague el
|préstami por anticipado.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

Eemmn’ in nocubre &l monto de saldo pendiente de este préstamo:
la ley estatal puede protegerlo contra la responsabilidad de pagar
el saldo pendiente. 5i vuelve a financiar o adquiers otra deuda
sobre este inmueble, puede perder esta proteccidn v tendrd que
pagar la deuda restante después de la ejecucidn de la hipoteca.
Le recomendamaos que consutte con un abogado para obtemer mds
informacion.

[ ta ley estatal no o protege contra |2 responsabifidad de pagar el
saldo pendiente.

IMene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecan
en este formulario, utilice la informacion a
continuacidn. Para obtener mas informacion o para
presentar un reclamo, comuniguese con ka Oficina
para la Proteccidn Financera del Consumidor en

wwrw.consum erfinance.gov/mortgage-dosing.
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Informacién de contacto

Prestamista Corredor hipotecario | Corredor iInmobiliario] Corredor inmobiliario] Agente a cargo dela
(Deudor) (Vendedor) operaciin de clerre

Direccién

N.= de NMLS
N.= de Hcencdla
de

Contacto

1D, de contacto
de NMLS

ID. de contacto de
licendlade

Correo

Teléfono

Confirmacidn de recepcién

Al firmar, usted solo confirma que ha redbido este formulanio. No s necesario que acepte este préstamo por el hecho de haber firmado o
recibido este formularia.

Firma del solicitante Fecha Firma del cosoficitante Fecha

DECLARACION DE CIERRE PAGINA 6DE &= M* DEL FRESTAMO
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pago pardal

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Aceptaddn del préstamo
No tiene que aceptar este préstamo por el hecho de haber redbido
este formulario o firmado una aplicacin para un préstamao.

Deducdones tributarias

5i adquiere una dewda mayor al valor de este inmueble, los interesas
del monto del préstama que sean superiores al valor real de mercadio
no 52 deduciran de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacidn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantia para obtener imfor-
macidn sobre lo siguiente:

» {0ué sucede si no hace sus pagos?

» jJué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede axigirle que pague &l
|préstamo por anticipadao.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinandamiento

El refinanciamiento de este préstamo dependera de su situzcidn
financiera futura, del valor de propiedad y de las condiciones del
mercado. Es posible que no se le pueda refinancar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

5 su prestamista ejecuta la hipoteca sobre este inmueble y dicha

ejecuciin no cubre el monto de saldo pendiente de este préstamo:

[ La ley estatal puede protegerko contra la responsabilidad de
pagar & saldo pendiente. Si vuelve a financiar o adquiere ofra
deuda sobre este inmueble, puede perder esta protecdon y
tendra que pagar la deuda restante después de |a ejecucidn de
la hipoteca. Le recomendamos que consulte con un abogado para
obtener mas informacidn.

[0 La ley estatal no o protege contra k responsabilidad de pagar sl
saldo pendiente.

Valoracldn de [a wivienda

5i la propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cierre. 5i ain no la ha recibido, comuniquese con su presta-
mista utifizando la informacion que se le brinda en [a pdgina 6.

[Tene preguntas? 5i tiene preguntas sobre hos
términos ¥ costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mas informacidn o para
presentar un reclamo, comuniquese con la Oficing
para la Proteccion Finandera del Consumidor en
www.consumerfinance.gov/mortgage-cosing.
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pago pardal

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Aceptaddn del préstamo
No tiene que aceptar este préstamo por el hecho de haber redbido
este formulario o firmado una aplicacin para un préstamao.

Deducdones tributarias

5i adquiere una dewda mayor al valor de este inmueble, los interesas
del monto del préstama que sean superiores al valor real de mercadio
no 52 deduciran de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacidn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantia para obtener imfor-
macidn sobre lo siguiente:

» {0ué sucede si no hace sus pagos?

» jJué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede axigirle que pague &l
|préstamo por anticipadao.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinandamiento

El refinanciamiento de este préstamo dependera de su situzcidn
financiera futura, del valor de propiedad y de las condiciones del
mercado. Es posible que no se le pueda refinancar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

5 su prestamista ejecuta la hipoteca sobre este inmueble y dicha

ejecuciin no cubre el monto de saldo pendiente de este préstamo:

[ La ley estatal puede protegerko contra la responsabilidad de
pagar & saldo pendiente. Si vuelve a financiar o adquiere ofra
deuda sobre este inmueble, puede perder esta protecdon y
tendra que pagar la deuda restante después de |a ejecucidn de
la hipoteca. Le recomendamos que consulte con un abogado para
obtener mas informacidn.

[0 La ley estatal no o protege contra k responsabilidad de pagar sl
saldo pendiente.

ITene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con ka Oficing
para la Proteccidn Financera del Consumidor en

www.consumerfinance.gov/mortgage-cosing.
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Informacién de contacto

Prestamista Corredor hipotecario | Corredor iInmobiltario] Corredor nmobtltario] Agente a cargo dela
(Deudor) (Vendedor] operachin de clerre

Direccién

N.= de NMLS
N.= de Hcencla
de

Contacto

1D, de contacio
de NMLS

ID. de contacto de
licendlade

Correo

Teléfono
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H-28(G) Mortgage Loan Transaction Closing Disclosure — Spanish Language Purchase Sample
Description: This is a sample of the Closing Disclosure illustrated by form H-25(B)

translated into the Spanish language as permitted by § 1026.38(t)(5)(viii).
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre

Informacisn sobre [a transaccion

Informacidn sobre el préstamo

Facha da amision 41542013 Dewdor Michael Jones and Maqri‘b:me Plazo del pristamo 30 afi0s
Facha da cisrra af15/2013 123 Anywhere Street Finalided  Adquisicion por compra
Fecha da desambolse 4152012 , 5T 12345 Producto Tasa fija
Agentsa cargo da Vendedor  Steve Cole and Amy Doe Tipoda
la oparacién da carrs  Epsilon Title Co. 321 Somewhers Drive prastamo Convencional OFHA
" da Archive 12-3456 Anytown, 5T 12345 Ova O
Inmusbls 456 Somewhere Ave Prastamists Ficus Bank He= del pristamo 123456769
M‘q,rtawn,!ﬂ' 12345 " da MIC 000654321
Predo da vents 5180000
Términos del préstamo 1Puede aumentar este monto después del cerre?
Monto del préstamo 162,000 NO
Tasa de interés 3.875% NO
Pago mensual $?5T?E NO
de intereses y capital
Eurwke:;amm depa .:n'
proyedto ppara saber e tob
estimado de su poago mensual
1Tiene el préstamo estas caracteristicas?
Multa por page anticipade sl » Hasta $3,240 =i usted paga el préstamo an su
totalidad durante los primeros 2 afios
Cuota extraordinaria NO
Pagos proyectados
Calculo de los pagos Afos1a7 Afos Ba 30
Capital e intereses $761.78 5761.78
Sequro hipotecario 8235 —
Depdisito estimado para impuestos 20613 + 206132
Eseguru's de la vivienda
monto pueds aumentar con e
ppasa del tiermpo
Pago total mensual estimado 51,050.26 5967.91
Esta estimacién induye {En depdsito?
Impuestos, seguro y [l impuestos sobre la propiedad sl
evaluaciones estimados $356.13 IESEgp:jradelaw.im;ar 5l
H monto puede I el POr.mes o s i g
mﬁﬂgmﬂmgdﬂﬂfh [2d] Ortro: Dbligaciones de ks Asociacidn de Propietarios NO
en la pdging 4. Conswite an o paging 4 los detalles de ko cuento de depdsito para impuestos y
seguros. Deberd pagar por separado los demds costos.
Costos al momento del clerre
Costos de cierre 59,?1 2.10 Inchuye 54,694.05 por costos del préstamo + 55,01 8,05 por otros costos
- 50 por créditos del prestamista. Consuite los detalles en la pdging 2.
Dinero en efectivo para 51414726 Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo
el cierre para &l cieme an la paging 3.
IDECLARACICM DE CIERRE PAGIMA 1 DE 6 - W= DEL PRESTAMO 123456789
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Detalles de los costos de cierre

: Pagados por ol daud Pagados por ol vandedor | Pagados por
e e
A. Gastos por tramitacian 51.802.00
| 025 % dal monio del préstamo Funios) SA05.00
7 Camge poral estudio del ceditn $1,087.00
Camge por la soiichud dal préstama 530000
B. Sarvicios qua al deudor no contrato 5§236.55
| (Cargo por contmd de mnas de inundadon e Info Co 53175
7 (Caro por determinackon do mnzs de inundacon  para Info Co. $20.00
Carge por fealirackin iributada para Infio Cn 575.00
1 Cargo por informs de oo para Information Inc SI5.E0
{Carmo por Invvstigacitn sobm siuecion tibutrs  pars info Co. 545.00
g por valnaoin da La vivionda [ loin Smilth Appralsers inc. 5A06.00
C. Sarvicios qua ol deudor comtrato 5$1,655.50
| (Cargo por irspeccin da plagas para Pests Cou 512050
Carge por parftab [mssios) i Sarveys Co. 5B5.00
Thulo - Estudio da tukes de propiadad para Egsiion Tiis Co. $B00.00
1 Thulo - Garanbia provisional da sogqueo-dal tulo
da para Egsiion Tils Co. $E50.00
Thulo - Honorarios dal agents s cgo de
cparacin dal Hulo da Nt para Egsiion Tiis Co. 500,00
Thulo - Pl dol prestamisa para Egsiion Titis Co. 550000
. COSTOE TOTALES DEL PRESTAMO [pagados por al deudor) 54,684.05
Subtotales de los costos del préstama (A + B+ 0 5466435 | 52950 | |
E. lmg y otras cargos guk ! SBE.00
| Costos da reghire y oiros IMpuesios por reghin del Huk de
Inmuable: S40.00 Hipobecs: 545.00 $E5.00
7 Impunsio 3 ks translendas ostatales para Ay Stata 950,00
F. Pagos anticipados. 51120.80
| Impugsins sobre 3 propéadad 15 masas) paia Any Counity USA 563180
2 Fago anficipado de intereses (517,84 por dia dal 411573 2l 5103 ) Sarend
Frima dal sageeo-da hipotoca | meess)
% Frima dal segeeo oa |a vivonda | 12 mesas) paralnio Co 51,209.05
G. Pago imicial da s nusents pasito p I ysseguros de by vivian-ds 541225
| Impsasios sobes b propiodad de $105.30 porimes, dusnks 2 masss 5200 66
7 Seguno da hipoteca da por mas, duGnte  meses
Saguro da B vivianda da 10083 por mes, durania 3 masss 521060
| Bjmia acemutaco =001
H. Otros. 52.400.00
| Aports de capital dala HOA para HOW A Inc. 500,00
£ Comision do Blengs Raloas [Fara Alpia Roal Estato Brokar 55,7 0000
Coamision da Bleras Raiices [para Omega Reall Exabe Enclar 55,700.00
1 Tmmg::mmhm pﬂﬂzwhﬂ 5450000
Tarifa ta Inspaccion da L& vivianda para Engingars Inc. 575000 575000
Tarifa da procesamianin de HOA [para HOA, Ar: Inc. 5150000
| Thusicy - Ptz dol ¥halo o peopioctsd del propletric jopooral  pars Epelion Thia Co. $1,000.00
1. TOTAL DE OTROS COSTOS (pagades por el dewdor) 55,MB.05
Subtotales de otras costas {E+ F + G+ H) $501E.05 | | |
). TOTAL DE COSTOS DE CQIERRE (pagados por &l deudor) saTiane _
Subtotales de costos de cere {0 + ) ggmunl 52580 E'Iml ;?ml $406.00
Criditos del prestamista 1

DECLARACION DE CIERRE
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Cilculo del dinero en efective para el cierre Lkilice esta tabla para saberlo que ha camblado en su Estimaddn de Préstamo.

IH'P it | Fimal [Esto cambsia?

Total de costos de cerme (J) 1 SB.ﬂEA.Wi_i $o.71210 | S -Cmat:&miuﬂudﬂprirﬂmiﬂ]meldnmnﬂum
Cmnsdedemp.gadnsmbﬂdeldenri Sﬂi -$E.BI:IE Sl - Pagt estos costos de ciene antes del darra

Costos de germe: firancados l

{pagados del monto del préstama) 50 5!]; HO

Pago inicialFondos del dewdor

$1anm.mi 1800000 | NOD

Depsisito -$10,000.00 | -510,000.00 | NO

Fondas para el deudor 1 50| 50| NO

Cridlitns de vendedor | s0| -4250000] SI - Consulte codditos del vendedor en b saccion L

MAjurstes y otros créditos Sﬂi -%1.0E504 | SI » Consuite bos detalies en b socdones Ky L

Dimero an afective par & cems ﬂﬁ.l:ﬁ-lmi S14,147.26

Utilice esta tabla para ver el resumen de su transaccion.

TRAMSACCIONES DEL DEVDOR TRANSACOHONES DEL VENDEDOR

K. Pagadaeros por al deudor al derre 51859, 762.30 M. Pagaderos al wendedor al ciarrs S 180, 080,00
Precio de venta de by propiedad £180,000.00 Precio de wenta de la propiedad £180,000.00
Precio de venta de K iedad Preciode venta de i wecad |
e e v R iy g i e
Costos de derme pagados 2l ceme (1) SO6E2 30

Ai

Ajiestas pars bos srticulo: pagados por & vandedor por anticpado
Impusestos municpalkes
Impuesics del condado
Evaluaciones estimadas

EEE

Ajiectos para s srbooles pagados por ol vendsdor por s nticipado

Impuestos mumnicpales al
Iimpuestos del condada al
Evaluaciones estimadas al

L Pagado por el dewdor, o an su nombre, &l ciera S175.615.04 M. Pagadaros por al vendedor al damrs S115 66504
| Depasito £10,000.00 Dl pssit excedente
Monto del préstamo S162,000.00 Costos de ciene pagados al cerme (1) £12,B00.00
Préstamos exstentes atribuidos o adguinidos sujetos a Préstamos existenbes atribusdos o adguiridos sujetos a
Pago del primeer préstama hipotecano S 100,000.00
Credito del wendedor 52.500.00 Pago del segundo préstamo hipotecno
Otros craditos
Devoluckin de Epsilon Tighe Co. $750.00
Crédito del vendedor £2,500.00
Ajustes
Ajustas para los articules no pagados por al vendador Ajustas para bkos articulos no pagados por & vendedor
Impuesstos municipales del 171413 & 41413 5365.04 Impuestos municipales del 171713 al 471413 £365.04
Impuessics del condado al Impuestas del condado al
Evaluaciones estimadas al Esaluaciones estimadas al
CALOULD CALCULD
Total pagado por el deudoral denre (K S18% 7E2 30 Total pegado al vendedor al ceme (M} £180,080.00
Total pagado por &l deudor, o =n s nombee, al cierme (L - S175,615.04 Total pagado por el vendador al ciere (N} - 5115,665.04
Dinero en efectivo para el derre Dinero en efectivo
_El Del Deudor [ Para Deudor 514,147.26 [ Del Vendedor [x] Para Vendedor 564 414.96

DECLARACION DE CIERRE
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

0 puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimoniz usted tiens en este inmueble.

no incluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

& no incluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

& tendra una cuenta en depésito para impuestos y seguros de la
vivienda (ambieén llamada cuenta de “depdsito en garantia™o
cuenta de “fideicomiso”) para pagar bos costos de la propiedad
que se detallan a continuacian. 5in una cwenta en depdsito para
impuestos y seguros de |a vivienda, usted pagaria estos costos
directamente, tal vez en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por las sandiones y los
interases que resulten de la falta de pago.

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins dela 4247156 | Monto total estmado durange = primer

propiedad con aho para sus castas de ka props ‘con

una cuenta en depdsita:

depdsito durante Segure de lo viwendo

o primer afi Impuestos sobre In propiedad

Costos de | ST.800.00 | Monto total estmado durangée = primer

propesdad sin aho para sus castas de ka props sin

una cuenta en depdsito:

ddepdsrhﬁ.nn‘h.- Obiigociones de ko Asooociin

primer afio o P e
Es posible que tenga que pagar otros
Costos hp‘npie:hT

o imicial 5] 541225 | Aes b ouenta en d i =

o sleyipLrenked o e kb snes
G enfa pdgina 2.

Pago mensual 520613 | H momto inchrido =n su pago mensual

jpara b cuenta en total.

depasito

O no tendra una cuenta de depdsito porgue [ wsted la rechazs
[ su prastamista nio b ofrece. Usted debe pagar directamente
Ios costos da la propiedad, como impuestos y el seguro de la
wivienda. Comundguese con su prestamista para preguntarle si su
préstamo puede contar con una cuenta de depdsito para impues-
o5 y seguro de ka vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

Em el fufura,

Es posible que bos costos de [a propiedad cambien y como
CONSECUENCia, 5U pago a |a cuenta en depdsito para impuestos y
seguios de la vivienda podrd variar. Puede cancelar su cuenta en
depdsito, pero s ko hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o 2) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamao, 7] agregar una cuenta en depdsito a su préstamo o

3) exigirle que pague un seguio para la propiedad, que el prestamista
adguiers n su nombye, y que ta vaz tendrd un costo mas alkoy le
brindard menos beneficos que el que podria adquinr por su cuenta.
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Dedaraciones del préstamo

Intereses de garantia
%e le otorga un interéds de garantia en
456 Somewhere Ave., Anytown, 5T 12345

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado

Si su pago presenta wn retraso de mds de 15 dias, le cobraremos un
recargo de 5 % sobre o monto tofal de los intereses y el capital que paga
mensualimente

Pagos parclales

Su prestamista

[ aceptard pagos menores al monto total adevdado (pagos
parciales} y se aplicarin a su préstamo.

[ podra manteneris en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstama.

& nio acepta pagos parciales.

5i este préstamo se vende, a5 posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiere esta propiedsd a otra persona su prestamiista,

[ permitira, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condicones originales.

B no permitir gue se asuma este préstamo con sus téminas y
condiciones onginales.

Cilculos del préstamo

Pagos totabes. Total que habrd pagado despusés da
haber hecho todos los pagos de capital, intereses,

sequro hipotecario y costos del préstamo, segan lo
programado. 5285803356

Cargo finandero. El monto en dalares que e

oostars el 511883027

Monto finandado. Bl monto en dilares disponible

después de que pague el cargo financiero indcial £162,000.00

Ta=a porcentual anual (APR). Sus costos durante
el plaro del préstamo, expresadios como una tasa.

Esta no es su tasa de interds. 4174%

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstamo, comi porcentaje del monto total del

préstama. 69.46%

DECLARACION DE CIERRE

Deducdones tributarias

5i adquiere una dewda mayor al valor de este inmuebls, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagar y su instrumento de garantia para obtener infor-

macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» j(ué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede exigirle que pague el
|préstamio por anticipadao.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
financiera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca
5i su prestamista ejecuta |a hipoteca sobre este inmueble y dicha
jecucidn no cubre el monto de saldo pendiente de este préstamo:

la ley estatal puede protegerio contra la responsabilidad de pagar
el pendiente. 51 vuelve a finandar o adguiere otra deuda
sobre este inmueble, puede perder esta proteccidn {atem:ha que
|pagar la deuda restante después de la ejecucion de la hipoteca
Le recomendamas que consutte con un abogado para obtener mis

O 1a ley estatal no I protege contra |2 responsabifidad de pagar el
saldo pendiente.

Valoracion de la wivienda

5ila propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cieme. 5i adn no la ha recibido, comuniquese con su presta-
mista utifizando la informacian que se le brinda en la pagina 6.

ITiene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con ka Oficing
para la Proteccidn Financera del Consumidor en
www.consumerfinance.gov/mortgage-cosing.
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Informacién de contacto

Prestamista Comedor hipotecario m-mﬂmmﬂm:wuh
[Deudor) [Vendedor) operackin de derre
Mombre Ficus Bank Omega Real Estate Alpha Real Estate Epsilon Title Co.
Broker Inc. Broker Co.
Direcd dn 4321 Random Bhed, 780 Local Lane 587 Suburb Cr 123 Commerce PL
Somedty, 5T 12340 Sometown, 5T 12345 | Someplace, 5T 12340 | Somecity, 5T 12344
N.= de NMLS
N.= delicendia I765416 Z61456 I61616
de 5T
Contacto Joe Smith Samuel Green Joseph Cain Sarah Armold
ID. de contacto 12345
de NMLS
ID. de contacto de P1a415 Ps1461 PT1234
licencia de 5T
Comren joesmitha samigomegare biz joegalphare.biz sarah@
electrénico ficusbank.com epsilontitle.com
Teléfono 123-456-TE90 123-555-1717 321-555-71171 CE7-555-4321

Confirmacidn de recepcién

Al firmar, usted solo confirma que ha redbido este formulanio. No s necesario que acepie este préstamo por el hecho de haber firmado o
recibido este formudario.

[Firma del solicitante Fecha Firma del cosoficitante Fecha

DECLARACION DE CIERRE PAGIMA 6DE & - M= DEL FRESTAMO 123456789
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H-28(H) Mortgage Loan Transaction Closing Disclosure — Spanish Language Refinance Sample
Description: This is a sample of the Closing Disclosure illustrated by form H-25(E)

translated into the Spanish language as permitted by § 1026.38(t)(5)(viii).
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre

Focha da amision 4152013

Facha da ciemra 4152013

Fecha da desembolsa  4/15/2012

Agentsa cargo da

la oparacién da carrs  Zata Title

N.* dia Archive 12-3456

Inmuskls 123 Anywhere Street
Anytown, 5T 12345

Valoracion da 5180000

b wiwigneda

Términos del préstamo

Informacisn sobre [a transaccion
Dsudor Michael Jones and Mary Stone
123 Arywhere Street
ST 12345
Prestamista  Ficus Bank

Informacidn sobre el préstamo
Plazo dal pristamo 30 afi0s

Finalided  Refinanciamisnto

Producte  Tasafija

Tipo da

prastamo Convencional OFHA
Ova 0O

H= dal pristame  1234587E%

N7 da MIC 005874513

1Puede aumentar este monto después del derre?

Monto del préstamo 5150,000 NO
Tasa de interés 4.25% NO
Pago mensual s737.91 NO
de intereses y capital
Eurwke:;amm depa .:n'
proyedto saber el toh
estimado de ﬁpmﬂga mensua
1Tiene el préstamo estas caracteristicas?
Multa por page anticipade NO
Cuota extraordinaria NO
Pagos proyectados
Cilculo de los pagos Afos1a4d Afos5a 30
Capital e intereses $73791 57379
Seguro hipotecario 8235 —
Depdisito estimado para impuestos + 20613 + 20613
Eseguru's de la vivienda
minto pueds aumentar con &f
ppasa del tiermpo
Pago total mensual estimado 51,026.39 5044.04
Esta estimacién induye {En depésita?
u uro .
m estos, Seguro y $356.13 gg:gﬁxry?amw ::
i e o e gl e [x] Otro: Obligaciones de la asodacion de propietarios NO
an fa pdging 4. Consulte en la paging 4 los detalies de la cuenta de depdsito para impuestos ¥
sequros. Deberd pagar por separado Jos demds costos.
Costos al momento del clerre
Costos de cierre $5,757.57 Inchuye 53,495 50 por costos del préstamo + $2,762.07 por otros costos
- 4500 por créditos del prestamista. Consuite los detalies en ko pdging 2
Dinero en efective para 52067743 Inchuye costos de dierre. Consulte dos detalles en Cifowle del oinero en efectivo
el cierre para & cieme en lapaging 3. [ Del Deudor [x]Para Deudor
IDECLARACICM DE CIERRE PAGIMA 1 DE 6 - W= DEL PRESTAMO 123456789
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Detalles de los costos de cierre

N T | e
A: Gastos por tramitacion 51,950.00
.5 % dal monbo dal préstamo [Panbos) S750.00
Camo por el estudio del ceditn 500,00
Carge por tramitackn 545000
(Cargo por 2 soliciud dal préstama 5250000
B. Sarvicios qua al deudor no contrato $610.00
Carge por contnd de zonas de Inundackn e Info Co 545.00
Cargo: por determinacion ta mnas de inundacdon  para infio Co. $30.00
Carge por fealirackin tributada para Infio Cn S65.00
(Cargo por infiorms da ol para Information Inc 530,00
{Carge: por ssstigacion sabm shueckn tibutana  para Infio Co. 545.00
Cargo por valnrotn da L vivianda para Jobn Smilth Appralsers Inc. 405,00
L. Sarvicios qua ol deudor contrato $93L5.00
Cargo por irspoeorion de plagas |para Pests Co $B85.00
Thul - Estudic da tiules da propledad para Epslion Tiis Co. 520000
Thulo - Garantia provisional e sagueo dall tulo
e proplacad para Epstion Tiis Co 50,00
Thuls - Honorarkes dal agentn s cego da b
oparactn dal Hulo-ta Inmveablks para Epsdion This Co 350,00
Thulo - Pl dol prestamisa para Egsiion Tiis Co. 525050
. COSTINS TOTALES DEL PRESTAMO [pagados par al daudor) S349C.C0
Subtotales de los costos del préstamao (A + B + C} 5306050 5435000
E. Impuastos y otros cargos gubamnamantakes S60.00
ot reghArn Y oiros IMpuRsios por reghti del tulode
Inmuabike: Hipobeca: S50.00 SE0L0
F. Pagos anticipados 51,1252
Impuasios 50bre la propéedad 15 mases] para Any County USA $631.80
Fago anticipado de inkenasas | §17.71 pordia dal 4572013 3l 512003 ) 428336
Frima dal ssgeeo da hipotoca | meaas)
Frima dal segero da la vivanda (12 meses) pars Inssanos Co. 51,209.55
G. Pago imicial da la ouscnts on depdsito para imy y5ag da b vivianads SET6.95
Impusstos sobre I propledad da 510530 por mes, duranio 2 mases 52100
Sagaro da hipoteca da $E2.35 por mas, durants 2 masas S164.70
Seguro da b vivianda da STET por M, dulania 2 mese 520166
Bt acwmu oo =001
H. Otros
1. TOTAL DE OTROS COSTOS (pagades por el dewdar) 5276207
Subiotales de ofros costos {E+F + G+ H) 8§23 76307
). TOTAL DE COSTOS DE QIERRE |pagados por ol deudor) SEJET.LT
Subtotales de costos de derre D+ ) 5581357 5435.00
Creditos del prestamista — S500.00

DECLARACION DE CIERRE
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y Utilice esta tabla para ver un resumen de sus liquidadones y de sus pagos realizados a otros
Liguidaciones y pagos utilizando el monto del préstamo.

PARA MONTD
Liquidard el préstamo existente de Fho Servicing 5115,000.00
K. TOTAL DE LIQUIDACIONES Y PAGDS £115,000.00

Cilculo del dinero en efective para el cierre LUitilice esta tabla para saber lo que ha cambiado en su Estimacién de Préstamo.

d%]:ipr-_munl" Fimal [Esto cambsi 6T
Monto del préstamo S150,000.00 | S150,000.00 | NO
Total de costos de cerre () - 4500000 | -4575757 | S . Consuke Costos totales del préstameo (] y Total da otros mstos (I}
Costos de derne pagados ambes del deme 50 43500 | sl . Pagd estos costos de cierme antas del darre
Total de Bquidaciones y pagos (K) = 5130000 - 5115000 | S0 » Consulte Liguidsdones y pagos (K)
Dinaro an efective para & ciams £24.901.00 SHETTA

Cosineusor | [ Josineudor
[X]Para Dsudor | E]Par Deudor | Costos de derme frenciados (pagadas del monto del préstama) §5,322.57
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

0 puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

no incluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

& no incluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

& tendra una cuenta en depésito para impuestos y seguros de la
vivienda (ambieén llamada cuenta de “depdsito en garantia™o
cuenta de “fideicomiso”) para pagar bos costos de la propiedad
que se detallan a continuacian. 5in una cwenta en depdsito para
impuestos y seguros de |a vivienda, usted pagaria estos costos
directamente, tal vez en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por las sandiones y los
interases que resulten de la falta de pago.

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins dela 4247156 | Monto total estmado durange = primer

propiedad con aho para sus castas de ka props ‘con

una cuenta en depdsita:

depdsito durante Segure de lo viwendo

o primer afi Impuestos sobre In propiedad

Costos de | ST.800.00 | Monto total estmado durangée = primer

propesdad sin aho para sus castas de ka props sin

depésitn durs e

epdsiin rite Obligaciones de o i

# primer afia de propictarias
Es posible que tenga que pagar otros
Costos hp‘npie:hT

o imicial "] 557695 | Respaldo fa cuenta en d i =

Erﬂumdgp;;m umdplgﬁ:?imfmﬂm 54:1:5!:':1
G enfa pdgina 2.

Pago mensual 520613 | H momto inchrido =n su pago mensual

jpara b cuenta en total.

depasito

O no tendra una cuenta de depdsito porgue [ wsted la rechazs
[ su prastamista nio b ofrece. Usted debe pagar directamente
Ios costos da la propiedad, como impuestos y el seguro de la
wivienda. Comundguese con su prestamista para preguntarle si su
préstamo puede contar con una cuenta de depdsito para impues-
o5 y seguro de ka vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUENnCia, U pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podr variar. Puede ser que cancelar su cuenta
en depsdsito, pero si ko hace, debe pagar sus mstos de la propiedad
directamente. 5i no paga los impuestos sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.

PAGINA 4 DE 6« M= DEL FRESTAMO 123456785
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en
456 Somewhere Ave, Anytown, 5T 12345

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado

Si su pago presenta wn retraso de mds de 15 dias, le cobraremos un
recargo de 5 % sobre o monto tofal de los intereses y el capital que paga
mensualimente

Pagos parclales

Su prestamista

aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicarin a su préstamo.

O podra manteneris en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstama.

O no acepta pagos pardales.

5i este préstamo se vende, a5 posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiere esta propiedsd a otra persona su prestamiista,

[ su prestamista permitird, en detarminadas condicionas, que
£5ta persona asuma este préstamo con sus Erminos y
condiciones onginales.

M no permitird que se asuma este préstamo con sus Eminos y
condiciones onginales.

Cilculos del préstamo

Pagos totabes. Total que habrd pagado despusés da
haber hecho todos los pagos de capital, intereses,

sequro hipotecario y costos del préstamo, segan lo
programado. 527321450

Cargo finandero. El monto en dalares que e

oostars el $121,029.00

Monto finandado. Bl monto en dilares disponible

después de que pague el cargo financiero indcial 5148 74104

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.

Esta no es su tasa de interds. 4.543%

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstamo, comi porcentaje del monto total del

préstama. T729%

DECLARACION DE CIERRE

Deducdones tributarias

5i adquiere una dewda mayor al valor de este inmuebls, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagar y su instrumento de garantia para obtener infor-

macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» j(ué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede exigirle que pague el
|préstamio por anticipadao.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
financiera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

5i su prestamista ejecuta |a hipoteca sobre este inmueble y dicha

Eectmn' in nocubre &l monto de saldo pendiente de este préstamo:
la ley estatal puede protegerlo contra la responsabilidad de pagar
el pendiente. 5i vuelve a financiar o adguiere otra deuda
sobse este inmueble, puede perder esta proteccidn {atenlh que
pagar la deuda restante después de la ejecucidn de la hipoteca.
Le recomendamas que consulte con un abogado para obtemer mds

la ley estatal no lo protege contra la responsabilidad de pagar el
saldo pendiente.

Valoracion de la wivienda

5ila propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cieme. 5i adn no la ha recibido, comuniquese con su presta-
mista utifizando la informacian que se le brinda en la pagina 6.

ITiene preguntas? 5 tiene preguntas sobre los
términos y costos del préstamo que se establecen
en este formulario, utilice La informacicn a
continuacitn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con la Oficina
jpara la Proteccidn Financiera del Consumidor en
www.consumerfinance.gov/mortgage-dosing.
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Informacién de contacto

Direcclén

HN.= de NMLS

N.= de Heenda
de 5T

Contacto

1D. de contacto
de NMLS

ID. de contacto de
licencia de 5T

Correo

Teléfono

Prestamista
Ficus Bank

4321 Random Bhed.
Somecity, 5T 12340

Joe Smith

joesmithgfcushank.com

123-956-7850

Agente a cargo de la operacidén
de dermre

Zeta Tithe

321 Uptown Dr.
Anytown, 5T 12345

PraE21

Joan Taylor

PTi234
joan@t biz

555-321-9876

Confirmacién de recepcidén

Al firmar, usted solo confirma que ha redbido este formulanio. No es necesario que acepte este préstamo por el hecho de haber firmado o

recibido este formularia.
Firma del solicitante Firma del cosoficitante Fecha
IDECLARACIOM DE CIERRE PAGIMA 6DE & - M= DEL PRESTAMO 123456789
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H-28(1) Mortgage Loan Transaction Loan Estimate — Modification to Loan Estimate for
Transaction Not Involving Seller — Spanish Language Model Form

Description: This is a blank model Loan Estimate that illustrates form H-24(G), with the
optional alternative disclosures permitted by § 1026.37(d)(2) and (h)(2) for transactions without

a seller, translated into the Spanish language as permitted by 8 1026.37(0)(5)(ii).
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Guarde esta Estimacicn de Préstamo para comparara con su
Declaracidn de Gerre.

Estimacion de Préstamo

FECHA DE EMISIIN

SOLIITANTES

INMUEELE

VALDR ESTIMADOQ
DE LA VIVIEMDA

Términos del préstamo

Monto del préstamo

PLAZO DEL PRESTAMD

FINALIDAD

PRODUCTO

TIPODE PRESTAMO O Convencicnal O FHA OVA O
M.* DEL PRESTAMO

BLOQUED DE TASA ONO OS5l hasta e alas

Anfes del clere, io fasg o Interds, ins puntos i k05 Creditos del presiamisia podnian
CNTIONGY, @ menos que usted vogues i fasg de intends. Tooos jos demds costos de
Cieme estimados estaron wiganies hesta el

{Puede aumentar este monto después del derre?

Tasa de interés

Pago mensual
de intereses y capital
Consulte ks secadn de pa

dios para saber el fotal
estimado de s pago mensual

Multa por pago anticipade

{Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Ciloulo de los pagos

Capital e intereses

Sequro hipotecario
Ersegurns de la vivienda

monto pueds aumentar con &
paso dal iempo

Pago total mensual estimado

Impuestos, seguro y
evaluaciones e

El monto puede gumentar con
el paso def tiempo

Esta estimacién incluye

[ impuestns sobre la propiedad
O seguro de la vivienda

O Ot

Consuite ks Secoin G en la pagina 2 los detalles de la cuenta de depdsito parg
impuestos y saguros. Deberd pagar por separado fos demds costos.

{En depésita?

Costos al momento del clerre

Costos de cierre estimados

Inchuye por costos del préstamao +

por ofros costos
por créditos del prestamista. Consulte fos detalles en la pdging 2.

Dinero en efective estimado
para el cierre

Incluye costos de cierre. Consuite fos detalles en Cdiculo def dinero an efedive
parm el gerre enlapdging 2 []Del Dewdor [ Para Deudor

Visite www.consumerfinance.gov/mortgage-estimate para informacion general y ayuda.

ESTIMACHIN DE PRESTAMO

PAGINA 1 DE 3« M.® DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo

A. Gastos por tramitacan
% del monto del préstamo (Punios)

B. Servidos que usted no puede contratar

C. Servicios que usted puede contratar

Otros costos

E. Impuestos y otros cargos gubernamentales
Costos de registno y ofros impuestos

Imipuestos por transferendia de tiulo

F. Pagos antidpados

Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

{ diarios durante  dias a la tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad

de por mes durante  meses
Seguro de hipoteca de por mes durante meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

J. TOTAL DE COSTOS DE CIERRE

D+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Monto del préstamo
Total de costos de demre (J)
Liguidaciones y pagos totales estimados

Dinero en efectivo estimado para &l clerre
[IDel Deudor [] Para Deudor

Costos de cierre financizados estimados
{pagados del monto delf préstamo)

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

ESTIMACION DE PRESTAMO

PAGINA 2 DE 3+ N.# DEL PRESTAMO
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Detalles de los costos del cierre

Coor e prams

A. Gastos por tramitacan E. Impuestos y otros cargos gubernamentales
% del monto del préstamo (Punios) Costos de registno y ofros impuestos
Imipuestos por transferendia de tiulo

F. Pagos antidpados
Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

[ dizrios durante  dias ala tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad
de por mes durante  meses
e Seguro de hipoteca de por mes durante meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

C. Servidios que usted puede contratar 1. TOTAL DE COSTOS DE CIERRE
DO+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Monto del préstamo

Total de costos de derme (J)

Liguidaciones y pagos totales estimados
Dinero en efectivo estimado para &l clerre
[0l Deudor [] Para Deudor

Costos de cierre financizados estimados
{pagados del monto delf préstamo)

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

Tabla de pagos ajustables (PA) Tabla de tasa de interds ajustable (TIA)

2Pago de Interés solamante? Indica + Margen
Tasa de interds inicial
Tasa da interds minima/maxima

1Pagos opcionales?

1Pagos escalonados? = 12 e los camd
1Pagos estacionales? Primer cambio
Pagos mensuales de capltal e Intereses. Cambics subsiguientes
Primer cambio/Monto Limites de camblos en la tasa de interés
{Cambios subsiguientes Primer cambio
Pago maximo Cambios subsiguientes
ESTIMAION DE PRESTAMO PAGINA 2 DE 3 - M. # DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo

A. Gastos por tramitacan
% del monto del préstamo (Punios)

B. Servidos que usted no puede contratar

C. Servicios que usted puede contratar

E. Impuestos y otros cargos gubernamentales
Costos de registno y ofros impuestos

Imipuestos por transferendia de tiulo

F. Pagos antidpados

Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas

{ diarios durante  dias a la tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad

de por mes durante  meses
Seguro de hipoteca de por mes durante meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS(E+F+ G+ H)

J. TOTAL DE COSTOS DE CIERRE

D+l
Creditos del prestamista

Cilculo del dinero en efective para el cierre

Monto del préstamo
Total de costos de demre (J)
Liguidaciones y pagos totales estimados

Dinero en efectivo estimado para &l clerre
[JDel Deudor [] Para Deudor

Costos de cierre financizados estimados
{pagados del monto delf préstamo)

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

Tabla de pagos ajustables (PA)

1Pago de Interés solamentel

1Pagos opcionales?

1Pagos escalonados?

1Pagos estaclonales?

Pagos mensuales de capltal e Intereses.

Primer cambio/Monto

{Cambios subsiguientes

Pago maximo

ESTIMACION DE PRESTAMO

PAGINA 2 DE 3+ N.# DEL PRESTAMO
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Detalles de los costos del cierre

Costos del préstamo Otros costos

A. Gastos por tramitacan E. Impuestos y otros cargos gubernamentales
% del monto del préstamo (Punios) Costos de registno y ofros impuestos
Imipuestos por transferendia de tiulo

F. Pagos antidpados
Imipuestos sobre la propiedad {  meses)
Pago anticipado de interesas
[ dizrios durante  dias ala tasa de ]
Prima del seguro de hipoteca(  meses)
Prima del sequro de laviviendal  meses)

. Pago inicial de la cuenta en depdsito al derre

Imipuestos sobre la propiedad
de por mes durante  meses
e Seguro de hipoteca de por mes durante meses
Seguro de [a vivienda de por mes durante  meses
H. Otros

LTOTAL DE OTROS COSTOS (E+ F+ G+ H)

C. Servicos que usted puede contratar J. TOTAL DE COSTOS DE CIERRE
D+l
Creditos del prestamista

Cileulo del dinero en efectivo para el cierre

Monto del préstameo

Total de costos de cieme (1)

Liquidaciones y pagos totales estimados
Dinero en efectivo estimado para e derre
[]Del Deudor [] Para Deudor

Costos de deme finandados estimados
(pagados del monto del préstamo)

D. COSTOS TOTALES DEL PRESTAMO (A + B +C)

Tabla de tasa de interds ajustable (TIA)

Indica + Margen
Tasa de interds inicial
Tasa da interds minima/maxima
Frecuenda de los cambilos
Primier cambio
Cambics subsiguientes
Limites de camblos en la tasa de Interés
Primer cambio
Cambios subsiguientes
ESTIMACION DE PRESTAMO PAGINA 2 DE 3+ N9 DEL PRESTAMO
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Informacién adicional sobre este préstamo

En 5 anos

CORREDOR HIPOTECARID
H.=DENMLS/ LICENOADE _
AGEMTE D PRESTAMO

N.= DE NMLS! LICENCIADE
CORRED ELECTROMICD
TELEFONOD

Uilice estas medidas para comparar este préstamo con otros.

Total que habrs pagado en capital, intereses, seguro hipotecario y costos
del préstamio.

Capital gue habrs pagado.

Tasa porcentual anual
(APR)

Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
es su tasa de interés.

Total de intereses pagados
alolargo del plazo del

préstamo (TIF)

El monto total de intereses que pagard durante el plazo del préstamo como
porcentaje del monto del préstama.

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Responsabilidad
luego de la ejecucién
dela hipoteca

Seguro de la vivienda

Supuestos

Valoracién de la

Confirmacién de recepcién

Nuestra intencidn es

[0 brindarle servicios de administracién de su préstamo. De ser asi, usted emitirs los pagos a
nuestro nombre.

[ transferir bos servicios de administracidn de su préstamao.

5i su pago presenta un retraso de mas de dias, le cobraremaos un recargo de

El refinanciamiento de este préstamo dependerd de su situacidn financiera futura, delvalorde b
propiedad y de kas condiciones del mercado. Es posible que no se ke pueda refinanciar este préstamo.

Si usted acepta este préstamo, podria perder la proteccidn de la ley estatal que quizés tenga en
este momento contra la responsabilidad de pagar la deuda impaga si su prestamista ejecuta la
hipoteca sobre su casa. Si pierde esta proteccidn, puede que tenga que pagar la deuda restante
incluso después de la ejecucion de |a hipoteca. Le recomendameos que consulte con un abogado
para obtener mas informacion.

Este préstamo exige un seguro de b vivienda, que pusde obtenerse de una empresa que usted
seleccione y que nosotros consideremos aceptable.

Si usted vende o transfiere esta propiedad a otra persona,

[ permitiremas, en determinadas condiciones, que esta persona aswma este préstamao con sus
términos y condiciones originales.

[ no permitiremos que se asuma este Préstamo con Sus tErminos y condiciones originales.

Es posible gue pidamas una valoracidn de la vivienda para determinar el valor de ka propiedad y que le
cobremos por esta valoracion de ks vivienda. Inmediatamente, le daremos una copia de |a valoracidn
aungue su préstamo no se ciere. Pueds pagar para que se haga otra valoracidn de la vivienda mads
para su uso personal y esta comers por su cuenta.

Al firmar, usted solo confirma que ha redbido este formulanio. Mo es necesario que acepte este préstamo por el hecho de haber firmado o

recibido este formaulario.

Firma del solicitante
ESTIMACION DE PRESTAMO

Fecha
PAGINA 3DE 3+ N. = DEL FRESTAMD

Firma del cosoficitante
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Informacién adicional sobre este préstamo

En 5 anos

CORREDOR HIPOTECARID
H.=DENMLS/ LICENOADE _
AGEMTE D PRESTAMO

N.= DE NMLS! LICENCIADE
CORRED ELECTROMICD
TELEFONOD

WHilice estas medidas para comparar este préstamo con otros.

Total que habra pagade en capital, intereses, sequro hipotecario y costos
del préstamo.

Capital gue habra pagado.

Tasa porcentual anual

(APR)

Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
o5 su tasa de interés.

Total de intereses pagados
alolargo del plazo del

préstamo (TIP)

El monto total de intereses que pagard durante el plazo del préstamo como
porcentaje del monto del préstama.

Otras consideraciones

Aceptacién del
préstamao

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Responsabilidad
luego de |a ejecucidn
de la hipoteca

Seguro de la vivienda

Supuestos

Valoracién de la
vivienda

ESTIMACION DE PRESTAMO

No tiene que aceptar este préstamo por &l hecho de haber recibido este formulario o firmado una
aplicacitm para un préstamo.

Nuestra intencidn es

[ brindarle servicios de administracién de su préstama. De ser asi, usted emitird los pagos a
nuestro nombre.

[ transferir bos servicios de administracidn de su préstamao.

5isu pago presenta un retraso de mas de _____ dias, le cobraremaos un recargo de

El refinanciamiento de este préstamo dependerd de su situacidn financiera futurs, delvalorde g
propiedad y de las condiciones del mercado. Es posible que no se le pueda refinanciar este préstama.

5i usted acepta este préstamo, podria perder la proteccidn de la ley estatal que quizés tenga en
este momento contra la responsabilidad de pagar la deuda impaga si su prestamista ejecuta la
hipoteca sobre su casa. Si pierde esta proteccitn, puede que tenga que pagar la deuda restante
incluso después de la ejecucion de la hipoteca. Le recomendamaos gue consulte con un abogado
para obtener mas informacién.

Este préstamo exige un seguro de ka vivienda, que puede obtenerse de una empresa que usted
seleccione y que nosotros consideremos

Si usted vende o transhere esta propiedad a otra persona,

[ permitiremos, en determinadas condiciones, que esta persona asuma este préstamao con sus
términos y condiciones originzales.

[ no permitiremos qgue se asuma este préstamo con sus tErminos y condiciones originales.

Es posible gue pidamaos una valoraciin de [a vivienda para determinar el valor de la propiedad y que ke

cobremos por esta valoracion de la vivienda. Inmediatamente, le daremaos una copia de |z valoracion

aungue su préstamo no se ciere. Puede pagar para gue se haga otra valoracian de la vivienda mds
para su uso personal y esta commerd por su cuenta

PAGINA 3 DE 3+ N.* DEL PRESTAMD
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Informacion adicional sobre este préstamo

PRESTAMISTA CORREDOR HIPOTECARID
.= DE NMLS/ LICENCIADE __ H.=DENMLS/LICENOADE _
AGENTE DE PRESTAMO AGEMTE DE PRESTAMO

.= DE NMLS/ LICENCOADE N.= DE NMLS! LICENCIADE
CORAED ELECTROMICD CORRED ELECTROMICD
TELEFOND TELEFONOD

omp 0 Lhillice estas medidas para comparar este préstamo con otros.

Total que habrd pagado en capital, intereses, sequro hipotecario y costos

En 5 afios del préstama.

Capital gue habra pagado.
Tasa porcentual anual Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
(APR) £5 5u tasa de interés.

Total de intereses pagados

oy s L El monto total de intereses que pagard durante el plazo del préstamo como

porcentaje del monto del préstamea.

préstamo [TIP)
Administradén Nuestra intencitn es
del préstamo [ brindarie servicios de administracién de su préstama. De ser asi, usted emitird los pagos a
nuestro nombre.
[ transferir los servicios de administracién de su préstamo.
Pago atrasado 5i su pago presenta un retraso de mas de _ dias, le cobraremos un recargo de

Refinanciamiento E refinanciamiento de este préstamo dependerd de su situacion inanciera futura, del valorde b
propiedad y de las condiciones del mercado. Es posible que no se ke pueda refinanciar este préstama.

Responsabilidad 5i usted acepta este préstamao, podria perder la proteccion de la ley estatal que quizds tenga en
luego de la ejecucién ~ este momento contra la responsabilidad de pagar ks deuda impaga si su prestamista ejecuta la
dela hipoteca hipoteca sobre su casa. Si pierde esta proteccidn, pueds que tenga que pagar b deuda restante

incluse después de la ejecucidn de la hipoteca. Le recomendamos que consulte con un abogado
para obtener mas informacién.

Supuestos Si usted vende o transhere esta propiedad a ofra persona,
O permitiremaos, en determinadas condiciones, que esta persona asuma este Préstamo oon sus
términos y condiciones originales.
[ no permitiremos que se asuma este préstamo con sus Erminos y condiciones originales.

Confirmacién de recepcitn

Al firmar, usted solo confirma gue ha redbido este formulanio. Mo es necesario que acepte aste préstamo por el hecho de haber firmado o
recibido este formatario.

Firma del solicitante Fecha Firma del cosoficitante Fecha

ESTIMACION DE PRESTAMO PAGINA 3 DE 3~ N. = DEL PRESTAMD
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Informacion adicional sobre este préstamo

PRESTAMISTA CORREDOR HIPOTECARIO
H.= DE NMLS/ LWENCIADE __ H.=DEMMLS/ LICENOADE
AGENTE DE PRESTAMOD AGEMTE D PRESTAMO
H.= DE NMLS/ LICENCIADE N.= DE NMLS/ LIENCIADE
CORAED ELECTROMICD CORREQ ELECTROMICO
TELEFOND TELEFONO
omp 0 Lhillice estas medidas para comparar este préstamo con otros.
Total que habrd pagado en capital, intereses, sequro hipotecario y costos
En 5 afios del préstama.
Capital gue habra pagado.
Tasa porcentual anual Sus costos durante el plazo del préstamo expresados como una tasa. Esta no
|APR) es 5u tasa de interés.
Iﬂ:gl;;m“ El monto total de intereses que pagard durante el plazo del préstamo como
pré P porcentaje del monto del préstamea.

Otras consideraciones

Aceptacion del
préstamao

Administracién
del préstamo

Pago atrasado

Refinanciamiento

Responsabilidad
luego de |a ejecucidin
de la hipoteca

Supuestos

ESTIMACION DE PRESTAMO

No tiene que aceptar este préstamo por el hecho de haber recibido este formulario o firmado una
aplicacitm para un préstamo.

Nuestra intencidn es

[ brindarle servicios de administracién de su préstama. Die ser asi, usted emitird los pagos a
nuestro nombre.

[ transferir bos servicios de administracién de su préstamo.

Si su pago presenta un retraso de mas de dias, le cobraremos un recargo de

H refinanciamiento de este préstamo dependerd de su situacidn financiera futura, del valorde s
propiedad y de las condiciones del mercado. Es posible que no se ke pueda refinanciar este préstama.

5i usted acepta este préstamo, podria perder la proteccion de la ley estatal que quizés tenga en
este momento contra la responsabilidad de pagar s deuda impaga si su prestamista ejecuta la
hipoteca sobre su casa. Si pierde esta proteccién, puede que tenga que pagar b deuda restante
incluso después de la ejecucion de la hipoteca. Le recomendamaos gue consulte con un abogado
para obtener mas informacién.

Si usted vende o transhere esta propiedad a ofra persona,

[ permitiremas, en determinadas condiciones, que esta persona asuma este préstama con sus
términos y condiciones originales.

[ no permitiremos que se asuma este préstamo con sus Erminos y condiciones originales.

PAGINA 3 DE 3~ N. = DEL PRESTAMD
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H-28(J) Mortgage Loan Transaction Closing Disclosure — Modification to Closing Disclosure for
Transaction Not Involving Seller — Spanish Language Model Form

Description: This is a blank model Closing Disclosure that illustrates form H-25(J), with
the alternative disclosures under § 1026.38(d)(2), (e), and (t)(5)(vii) for transactions without a

seller, translated into the Spanish language as permitted by § 1026.38(t)(5)(viii).
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre
Facha da cisnre
[Fecha da desambolso
Agentsa cargo da

la operadon da darre

N.* da Archive

Inmusbls

Valoracion da
la wivianda

Términos del préstamo

Informacisn sobre [a transaccion
Dewdor

Informacidn sobre el préstamo
Plaro dal préstamo

Finalidad

Preducte

Tipo da

pristamo O Convencional COFHA
Owa 0O

M= dal prastamo

N.7 da MIC

1Puede aumentar este monto después del derre?

Monto del préstamo

Tasa de interés

Pago mensual
de intereses y capital
Consulte ks secodn de pa

yectados saber el total
gmﬂd& de ﬁpmuga menstam

Multa por pago anticipado

1Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Calculo de los pagos

Capital e intereses

Sequro hipotecario
Depdsito estimado para mpuestos

seguros de la vivienda
E‘mmtﬂpuede aumentar con &f
jpasa del tiermpo

Pago total mensual estimado

Impuestos, seguro ¥
evaluaciones estimados
E'monto pueds aumentar con e
ppasa del termpa. Consulte los detailes
en la paging 4.

Esta estimacién induye

[ impuestos sobre la propiedad
[ 5eguro de la vivienda

ot

1En depésital

Conswite an la paging 4 los detalies de ko cuenta de depdsito pava Impuestas ¥
seguros. Deberd pagar por separado los demds costos.

Costos al momento del clerre

Costos de cierre

Inchuye jpor costos del préstamo +

[pOr otros costos

- por créditos del prestamista. Consulte los detales en la pdging 2.

Dinero en efectivo para
el cierre

Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo

para & cierre an g pdging 3.

[ Del Deudar  [] Para Deudor

DECLARACION DE CIERRE
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Declaracion de Cierre

Este formulario es una declaracitn sobre los términos y condidones finales del préstamo
y los costos de derre. Compare este documento con su Estimacidn de Préstamo.

Informacisn sobre el cierre
Facha da cisnre
[Fecha da desambolso
Agentsa cargo da

la operadon da darre

N.* da Archive

Inmusbls

Valor astimado
da la wivienda

Términos del préstamo

Informacisn sobre [a transaccion
Dewdor

Informacidn sobre el préstamo
Plaro dal préstamo

Finalidad

Preducte

Tipo da

pristamo O Convencional COFHA
Owa 0O

M= dal prastamo

N.7 da MIC

1Puede aumentar este monto después del derre?

Monto del préstamo

Tasa de interés

Pago mensual
de intereses y capital
Consulte ks secodn de pa

yectados saber el total
gmﬂd& de ﬁpmuga menstam

Multa por pago anticipado

1Tiene el préstamo estas caracteristicas?

Cuota extraordinaria

Pagos proyectados

Calculo de los pagos

Capital e intereses

Sequro hipotecario
Depdsito estimado para mpuestos

seguros de la vivienda
E‘mmtﬂpuede aumentar con &f
jpasa del tiermpo

Pago total mensual estimado

Impuestos, seguro ¥
evaluaciones estimados
E'monto pueds aumentar con e
ppasa del termpa. Consulte los detailes
en la paging 4.

Esta estimacién induye

[ impuestos sobre la propiedad
[ 5eguro de la vivienda

ot

1En depésital

Conswite an la paging 4 los detalies de ko cuenta de depdsito pava Impuestas ¥
seguros. Deberd pagar por separado los demds costos.

Costos al momento del clerre

Costos de cierre

Inchuye jpor costos del préstamo +

[pOr otros costos

- por créditos del prestamista. Consulte los detales en la pdging 2.

Dinero en efectivo para
el cierre

Inchuye costos de cierre. Consulte los detalles en Cdlewlo def dinero en efectivo

para & cierre an g pdging 3.

[ Del Deudar  [] Para Deudor

DECLARACION DE CIERRE
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Detalles de los costos de cierre

Costos del préstamo Al ciere

Pagados por ol deudor
Antes del ciesme

A. Gastos por tramitacicn
% dall monio dad pedsiamo [Panbos}

B. Sarvicios qua al deudor no contrato

L. Sorvicios qua ol dendor comtrato

D\ COSTOS TOTALES DEL PRESTAMO ipagadios por al deudor)

Subtortales de los costos del petstamao (4 + B + C)

E. Impuastos y otros cargos gubamnamantakes
Costos de reghire y ofios Impuesios por regbi del thuls da
Hipotec:

Inmuatis:
F. Pagos anticipados
Impuasios sobre la propiedad | mases)
Fago antkcipado de intenases | por dia dal a ]

Frima dal sageeo-da hipotoca | meess)
Frima dal sageeo oa [a vivanda | mases)

G. Pago imicial da |a osents en depdsito pars impuastos y seguros da bs viviands

Impesasins sobea b proplodad do por mas, duranta  msas
Sageno da hipotaca e por mas, duants  mases
Soguro da b viviand ™ pormes, duaEntn | mess
Ao acmulaco

H. Otros

1. TOTAL DE OTROS COSTOS [pagades por sl deudor)

Subiotales de ofros costos {E+F + G+ H)

). TOTAL DE COSTOS DE QIERRE |pagados por ol deudor)

Subiotales de costos de derre {0+ [

Creditos del prestamista

DECLARACION DE CIERRE
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Utilice esta tabla para ver un resumen de sus liquidadones y de sus pagos realizados a otros
Liquidaciones y pagos utilizando el monto del préstamo.
PARA MONTD

K. TOTAL DE LIQUIDACIONES Y PRGOS

Cillculo del dinero en efective para el cierre Unilice esta tabla para saber lo que ha camblado en su Estimacidn de Préstamo.

e — Final | jEsto cambis?

Maonto del préstama

Total de costos de cerre ()

Costos de derre: pagados antes del deme |
Total de Bquidsciones y pagos (K)
Dimaro an afactivo para & ciama

;'Duumm | (st oeudor
| [P Dsustor | []Par Deudor | Ceestos de derme Arancisdes (pagados del mondo ded préstame)

DECLARACION DE CIERRE PAGINA 3 DE & » M= DEL FRESTAMO 123456789
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

0 puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

[ tendrd una cuenta en depasito para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posibie que su prestamista sea responsable por 1as sanciones y los
interasas gue resulten de la falta de pago.

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer

propiedad con aho para sus castas de ka props ‘con

una cuenta en depdsito:

depdsito durante

ol primer afio

Cioestres de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

una cLeEmta En depdsita:

depdsitn durante

=l primer afia
Es posible f=n = pagar otras
cotos de I propiedad.

o imicial la Respaido hmmmdel:om'n =

Enla en deP;im usted plgapl;lnmrrn Consulte uScct?th
G enla pdgina 2

Pago mensual H monto inchrdo =nisu pago mensual

jpara ks cuents en total.

depasito

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5i o hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.

PAGING 4 DE 6« M= DEL FRESTAMO
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

[ tendrd una cuenta en depasito para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

Tabla de pagos ajustables (PA)

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer

propiedad con aho para sus castas de ka props con

una cuenta en depdsito:

depdsito durante

ol primer afio

Cioestres de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

una cLeEmta En depdsita:

depdsitn durante

=l primer afia
s posible que tenga que pagar otros
costos de hpl'npi:diT

o imicial la Res fa cuenta en d ito qgue

En{a :ndep;;i-r_n u:lm:?m' Consulte aSccl:gJﬂ
G enla pdgina 2

Pago mensual H monto inchrdo =nisu pago mensual

jpara ks cuents en total.

depasito

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5i o hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.

Tabla de tasa de interés ajustable (TIA)

1Pago de Interés solamente? Indice + Margen
Tasa de interds inicial

o cabe cramaed Tasa de interés minima’maxima
1Pagos escalonados? = o b
1Pagos estaclonales? Primer cambio
Pagos mensuales de capital e Intereses Cambios subsiguientes

Primer camibio/Monto Limites de camblos en la tasa de interés

Cambios subsiguientes Primer cambio

Pago miximo Cambios subsiguientes
DECLARACION D CIERRE PAGINA 4 DE 6 - M= DEL FRESTAMO
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Informacion adicional sobre este préstamo

Dedaraciones del préstamo

Amortizaciin negativa (suments del monto del préstamao)

De acuerdo con bos términos de su préstamo, wsted

O debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. (omo consecuendia,
el monio de su préstamo aumentard (amortizacion negatival y
pasiblemente, serd mas alto gue el monto onginal del préstamao.
Los aumentos del monto de su préstamo disminuyen su
participacitn en & patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adsudados para ese mes._ 5 los tiene, &l monto de su préstamo
aumentard (amortizacdn negativa) y, COMI0 CoNseCuendia, puede
ser mas alto que &l monto onginal del préstamo. Los aumentos
del montode su préstamio disminuyen su participacidn en el
patrimonia que usted tiene en este inmueble.

[ noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracterfstica de demanda, que be permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

O noincluye una caracteristica de demanda.

Cuenta en depdsito para iImpuestos y seguros de la vivienda

Por ahora, su préstamo

O tendrd una cuenta en para impuestos y seguros de la
vivienda [fambisn llamada cuenta de “depdsito en garantla”™ o
cuenta de “fideicomiso’) para pagar los costos de la propiedad
gue s detallan a continuacian. Sin una cuenta en depdsito para
impuestos y segunos de la vivienda, usted pagaria estos costos
directamenie, tal ver en un pago grande o en dos pagos al afo. Es
posible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

Tabla de pagos ajustables (PA)

1Pago de interés solamente?
1Pagos opcionales?
1Pagos escalonados?
1Pagos estaclonales?
Pagos mensuales de capital e Intereses
Primer camibio/Monto
Cambios subsiguientes
Pago miximo

DECLARACION DE CIERRE

Con cuenta en depdsito para impuestos y seguros de a vivienda

Cosins de la Monto total estmado duranée o primer
propiedad con aho para sus castas de b proj con
una et en

depdsito durante

ol primer afio

Cioestres de b Monto total estimado durante = primer

propisdad sin afho para sus castas de la propé sin

una cLeEmta En depdsita:

depdsitn durante

=l primer afia
s posible que £ pagar otros
mdehpl'np:diT

o imicial la Respaido para hmnumdel:omn =

En{a en deP;;rln usted paga al cerne. Consulte .

G enla pdgina 2

Pago mensual

jpara ks cuents en

depasiin

[ no tendra una cusnta en depdsito porgue [ ustad |a rechazd
O su prestamista no |a ofrece. Usted debe pagar directamente
sus costos de la propiedad, como los impuestos y el seguro de
la wivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar con wna cuenta de depdsito para
impusastos y sequrns da |2 vivienda.

H monto inchrdo =nisu pago mensual
total.

S cusnts en depdisito pars impuestes y segunas de 1a viviends

Costos de b Monto total estimado durante o primer
propicdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
el primer afio grande o en dos pagos al afio.
Comisitn por

reruncia a la

cuenta en depdsis

En ef futura,

Es posible que los costos de fa propiedad cambien y coma
CONSECUEnCia, sU pago a |a cuenta en depdsito para impuestos y
seguros de la vivienda podra variar. Puede cancelar su cuenta en
depdsito, peno 5 ko hace, debe pagar sus costos de la i
directamente. 5 no paga los impuesios sobre la propiedad, el estado o
gobiemo local pueden 1] imponer multas o sanciones o Z) imponer un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, 2] agregar una cuenta en depdsito a su préstamo o

3} exigirle que pague un seguio para la propiedad, que el prestamista
adguiere en su nombre, y que tal vaz tendrd un costo mas altoy le
brindard menos beneficos que el que podnia adguirir por su cuenta.
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Informacion adicional sobre este préstamo

Amortizacihin negativa (suments del monto del préstama)
De acuerdo con bos términos de su préstamo, wsted

[ debe realizar pagos mensuales programados que no incuyen
todos bos intereses adeudados para ese mes. Como consecuendia,
el monto de su préstamo aumentard (amortizacion negatival y
posiblemente, serd mas alto gque &l monto onginal del préstama.
Los aumentos del monto de su préstamo dismin
participacitn en el patrimonio que usted tiene en este inmueble.

O puede tener pagos mensuales que no induyan todos los intereses
adeudados para ese mes. 5 los tiene, el monto de su préstamo
Fumentard (amortizacaon negativa) d!; COIMID CONSeCuendia, puede
ser mids atto que &l monto onginal del préstamo. Los aumentos
del monto de su préstamo disminuyen su participaciin en el
patrimonia que usted tiene en este inmueble.

O noincluye una caracteristica de amortizacion negativa.

Caracteristica de demanda

Su préstamo

O incluye una caracteristica de demanda, que le permite a su
prestamista exigir el pago antidpadio del préstamo. Debe revisar
su pagaré para obtener detalles.

[ novincluye una caracteristica de demanda.

Cuenta en depdsito para Impuestos y seguros de la vivienda

Por ahora, su préstamo

O Erﬂaunammuendq:ﬂmmlmptmysegum:dela
wivienda (también llamada cuenta de "depdsito en garantia” o
cuenta de “fideicomiso”) para pagar los costos de la propiedad
gue se detallan a continuacian. Sin una cuenta en depdsito para
impuestos y seqguros de ka vivienda, usted pagarla estos costos
directamente, tal vezr en un pago grande o en dos pagos al afo. Es
pasible que su prestamista sea responsable por |as sanciones y los
interasas gue resulten de la falta de pago.

DECLARACION DE CIERRE

Con cusnta en depdsito para impuestos y seguos de [a vivienda

Cosins dela Monto total estimado durange o primer
propiedad con ao para sus costas de [a propé con
una cuenta en depdsito:
depdsito durnte
o primer afio
Ciostos de k2 Monto total estimado durante o primer
propisdad sin afo para sus costas de la propa sin
una cuemta en depdsito:
depdsito dumnte
«l primer afia

Es le ten e ‘otras

Pnﬂ: = _E"T Fagar

Pago imical para Respaldo pars hmnhmdel:omma.l:
cuenta en depdsito usied paga al cerne. Consulte

G en s pdgina 2.
Pago mensual H monto inchsido =n su pago mensual
jpara ks cuents sn total.
depdsiin

[ no tendra una cuenta en depdsito porgue O usted |3 rechazo
O su prestamista no |a ofrece. Usted debe pagar directamente
sues costos de ks propiedad, como los impuestos y el sequro de
la vivienda. Comuniguese con su prestamista para preguntarle
515U préstamo puede contar oon wna cuenta de depdsito para
impuestos y sequrns de |2 vivienda.

5in cuenta en depdsito paa impuestos y segunos de la vivienda

Costos de by Monto total estimado durante & primer
propisdad afin. Usted debe pagar estos costos
estimados dumnte directamente, posiblemente &n un pago
=l primer afio gmﬁnmdﬂspﬁgﬂsam
Comisidn por

renuncia a la

cuerita e deps i

En ef future,

Es pasible que kos costos de |l propiedad cambien y coma
CONSECUEncia, 5U pago 3 |a cuenta en depdsite para impuestos ¥
seguros de la vivienda podrd variar. Puede cancelar su cuenta en
depdsito, pero =i lo hace, debe pagar sus costos de la propiedad
directamente. 5 no paga los impuestos sobre la propiedad, el estado o

gobiemo local pueden 1] imponer multas o sanciones o Z) impaner un
embargo fiscal a esta propiedad. 5 no paga ninguno de estos costos
de |a propiedad, su prestamista puede 1) agregar los montos al saldo
de su préstamo, Z) agregar una cuenta en depdsito a su préstamo o
3} exigirle que pague un seguig para la propiedad, que el prestamista
adquiere en su nombre, y que t vez tendrd un costo mas alkoy le
brindiard menos bensficos que el que podria adquinr por su cuenta.

Tabla de tasa de interds ajustable (TIA)

Indice + Margen
Tasa de interds inicial
Tasa de interéds minima/mdaxima
Frecuenda de los cambilos
Primier cambio
Limites de cambios en la tasa de interds
Primer cambio
Cambios subsiguientes
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pagos parciales

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en gue su prestamista puede exigirle que pague el
|préstami por anticipado.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

Eemmn’ in nocubre &l monto de saldo pendiente de este préstamo:
la ley estatal puede protegerlo contra la responsabilidad de pagar
el saldo pendiente. 5i vuelve a financiar o adquiers otra deuda
sobre este inmueble, puede perder esta proteccidn v tendrd que
pagar la deuda restante después de la ejecucidn de la hipoteca.
Le recomendamaos que consutte con un abogado para obtemer mds
informacion.

[ ta ley estatal no o protege contra |2 responsabifidad de pagar el
saldo pendiente.

Valoracion de la wivienda

5ila propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cieme. 5i adn no la ha recibido, comuniquese con su presta-
mista utifizando la informacian que se le brinda en la pagina 6.

ITene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con ka Oficing
para la Proteccidn Financera del Consumidor en

www.consumerfinance.gov/mortgage-cosing.
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pagos parciales

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
nio 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en gue su prestamista puede exigirle que pague el
|préstami por anticipado.

» Las reglas para realizar pagos antes de la fecha estipulada.

Refinand amiento

El refinanciamiento de este préstamo dependera de su situzcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

Eemmn’ in nocubre &l monto de saldo pendiente de este préstamo:
la ley estatal puede protegerlo contra la responsabilidad de pagar
el saldo pendiente. 5i vuelve a financiar o adquiers otra deuda
sobre este inmueble, puede perder esta proteccidn v tendrd que
pagar la deuda restante después de la ejecucidn de la hipoteca.
Le recomendamaos que consutte con un abogado para obtemer mds
informacion.

[ ta ley estatal no o protege contra |2 responsabifidad de pagar el
saldo pendiente.

I Tiene preguntas? 5i tiene pregunitas sobre los
términos ¥ costos del préstamo que se establecen
en este foomulario, utifice la informacidn a
continuacién. Para obtener mds informacidn o para
presantar un reclamo, comuniquess con la Oficing
para la Proteccitn Financiera del Consumidor en
www.consumerfinance.gov/mortgage-dosing.
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Informacién de contacto

Nombre
Direccién

N.- de NMLS
N.» deHeenda
de

Contactn

0. de contacto
de NMLS

ID. de contacto de
licencia de

Correo
electrinioo

Teléfono

Prestamista

Comredor hipotecario

Agente a cargo de la operaddn
de derre

Confirmacién de recepcién

Al firmar, usted solo confirma que ha redbido este formulanio. Mo es necesario que acepte este préstamo por el hecho de haber firmado o

recibido este formaularia.
[Firma del solicitante Fecha Firma del cosoficitante Fecha
IDECLARACICM DE CIERRE PAGIMA 6DE &~ N* DEL FRESTAMO
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pago pardal

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
oostand e

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Aceptaddn del préstamo
No tiene que aceptar este préstamo por &l hecho de haber recibido
este formulario o firmado una aplicacién para un préstamao.

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
no 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede exigirle que pague el
|préstamo por anticipado.

» Las reglas para realizar pagos antes de |a fecha estipulada.

Refinandamiento

El refinanciamiento de este préstamo dependera de su situcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

ejecucidn no cubre el monto de saldo pendiente de este préstamo:

[ La ley estatal pusde protagerko contra |2 responsabilidad de
pagar &l saldo pendiente. 5i vuelve a finandar o adgquiers otra
deuda sobre este inmueble, puede perder esta protecaon y
tendra que pagar la deuda restante después de |a ejecucidn de
la hipoteca. Le recomendamos que consulte con un abogado para
obtener mads informacidn.

[0 La ley estatal no ko protege contra la responsabilidad de pagar el
saldo pendiente.

Valoracion de la wivienda

5ila propiedad tuvo una valoracidn para su préstamo, su prestamista
debe proporcionarle una copia sin costo adicional, al menos tres dias
antes del cieme. 5i adn no la ha recibido, comuniquese con su presta-
mista utifizando la informacian que se le brinda en la pagina 6.

ITene preguntas? 5itiene preguntas sobre hos
términos y costos del préstamo que se establecen
en este formulario, wtilice la informacion a
continuacidn. Para obtener mds informacidn o para
presentar un reclamo, comuniquese con ka Oficing
para la Proteccidn Financera del Consumidor en

www.consumerfinance.gov/mortgage-cosing.
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Dedaraciones del préstamo

Intereses de garantia
Se le otorga un interds de garantia en

Usted puede perder esta propiedad si no cumiple con sus pagos o con
el resto de las obligaciones de este préstamo.

Pago atrasado
5i su pago presenta un retraso de mds de dlizs, su prestamista le
cobrard un recargo de

Pago pardal

Su prestamista

[ aceptard pagos menores al monto total adewdado (pagos
parciales) y se aplicardn a su préstamo.

[ podra mantenerks en una cuenta separada hasta que cubra el
resto del pago y leego aplicard el pago total a su préstamao.

O no acepta pagos parciales.

5i este préstamo se vende, es posible que su nuevo prestamista

tenga una politica diferente.

Supuestos

Si usted wende o transfiers esta propiedad a obra persona su prestamista,

O permitird, en determinadas condiciones, que esta persona asuma
este préstamo con sus términos y condidiones originales.

[0 no permitird gue 5e asuma este préstamo oon sus términas y
condiciones onginales.

Cilculos del préstamo

Pagaos totabes. Total que habri pagado despusés de
haber hecho todos los pagos de capital, intereses,
sequro hipotecanio y costos del préstamo, segan lo
programado.

Cargo financero. El monto en dalares que fe
costard el préstamo

Monto finandado. Bl monto en dilares disponible
después de que pague el cargo financiero indcial

Ta=a porcentual anual (APR). Sus costos durante

el plaro del préstamo, expresadios como una tasa.
Esta no es su tasa de interés.

Total de intereses pagados (TIP). El monto total
de los intereses que pagard durante el plazo del
préstama, comio porcentaje del monto total del
préstama,

DECLARACION DE CIERRE

Aceptaddn del préstamo
No tiene que aceptar este préstamo por &l hecho de haber recibido
este formulario o firmado una aplicacién para un préstamao.

Deducdones tributarias

5i adguiere una dewda mayor al valor da este inmueble, los intereses
del monto del préstama que sean superiores al valor real de mercadio
no 52 deducirdn de sus impuestos federales sobre la renta. Deberla
consultar con wn asesor fiscal para obtener mas informacicn.

Detalles del contrato

Consulte su pagaré y su instrumento de garantla para obtener infor-
macitn sobre lo siguiente:

» jué sucede si no hace sus pagos?

» jué es un incumplimiento de pago del préstamo?

» Situaciones en que su prestamista puede exigirle que pague el
|préstamo por anticipado.

» Las reglas para realizar pagos antes de |a fecha estipulada.

Refinandamiento

El refinanciamiento de este préstamo dependera de su situcaén
fnanciera futura, del valor de propiedad y de las condiciones del
mercada. Es posible que no se le pueda refinanciar este préstamo.

Responsabilidad luego de la ejecuddn de la hipoteca

51 5u prestamista ejecuta la hipoteca sobre este inmueble y dicha

ejecucidn no cubre el monto de saldo pendiente de este préstamo:

[ La ley estatal pusde protagerko contra |2 responsabilidad de
pagar &l saldo pendiente. 5i vuelve a finandar o adgquiers otra
deuda sobre este inmueble, puede perder esta protecaon y
tendra que pagar la deuda restante después de |a ejecucidn de
la hipoteca. Le recomendamos que consulte con un abogado para
obtener mads informacidn.

[0 La ley estatal no ko protege contra la responsabilidad de pagar el
saldo pendiente.

1Tene preguntas? 5 tiene prequntas sobre los
términags ¥ costos del préstamo que se establecen
en este formulario, utilice la informacidn a
continuacidn. Para obtener més informacidn o para
presentar un reclamo, comundguese con la Oficina
para la Protecoidn Fnanciera del Consumidor en
www.consumerfinance.gov/mortgage-cosing.
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Informacién de contacto

Nombre
Direccién

N.= de NMLS
N.= de Heenda
de

Contacto

1D. de contacto
de NMLS

ID. de contacto de
licenclade

Correo
edectrinioo

Teléfono

Prestamista

Corredor hipotecario

Agente a cargo de la operacién
de derre

DECLARACION DE CIERRE
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H-29 Escrow Cancellation Notice Model Form (§ 1026.20(e))
Description: This is a blank model form of the disclosures required by

§ 1026.20(e).

|_L<.|-;|ﬂ | | Name of Creditor or Servicer |

Escrow Closing Notice

FCUATET. IS5UE DATE
MAILING ADDRESS LENDER
ACCOUNT 2/LOAN #
PROPCATY ADDRESS
PHONE
As -::1“‘13;r you will no longer have an escrow account (also called an

“impound” or “trust” account) because
O youasked us to close it.
O we are closing it.
After this date, you must directly pay your property costs, such as taxes and

homeowner's insurance, possibly in one or two large payments a year.

Escrow Closing Fee

iy i i [dollar amount]

In the future,

If you fail to pay your property taxes, your state or local government may (1) impose
fines and penalties or (2) place a tax lien on this property.

If you fail to pay any of your property costs, we may (1) add the amounts to your loan
balance, (2} add an escrow account to your loan, or (3) require you to pay for property
insurance that we buy on your behalf, which likely would cost more and provide fewer
benefits than what you could buy on your own.

Call _lphone numberl with any questions about the closing of your escrow account.
[0 We do not offer you the option of keeping the escrow account on your loan.

O Contactusat_ [phone number] py  [date]l i you want to keep the
escrow account on your loan.
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