
PAYING FOR COLLEGE

Choosing a loan that’s right for you 
:HÒUH�KHUH�WR�KHOS�\RX�QDYLJDWH�WKH�QRLVH

How often do student loan rates 
change?

What’s the difference between 
subsidized and unsubsidized student 
loans?

Should I use a credit card to cover 
my education costs? 

You must complete this form to be eligible for any federal 
student loans or grants. Submit the FAFSA as early as possible. 
Go to fafsa.ed.gov/deadlines.htm to see the deadlines.

,I�\RX�QHHG�WR�ERUURZ�WR�SD\�IRU�VFKRRO��IHGHUDO�VWXGHQW�ORDQV�
DOPRVW�DOZD\V�FRVW�OHVV�WKDQ�SULYDWH�VWXGHQW�ORDQV�DQG�KDYH�
PRUH�SURWHFWLRQV�ZKHQ�LWÒV�WLPH�IRU�UHSD\PHQW��

7DON�WR�\RXU�VFKRROÒV�ILQDQFLDO�DLG�RIILFH�DERXW�DOWHUQDWLYH�
scholarships or loan options.

THINGS TO TRY

Ù� ,I�\RX�DUH�FKRRVLQJ�EHWZHHQ�
VFKRROV��FRPSDUH�HDFK�VFKRROÒV�DLG�
offer. 

Ù� 7DNH�VXEVLGL]HG�ORDQV�ILUVW��LI�\RX�DUH�
eligible.

THINGS TO TRY

Ù�0DNH�VXUH�\RX�KDYH�H[KDXVWHG�DOO�
RWKHU�RSWLRQV�Ï�DGGLWLRQDO�
VFKRODUVKLSV��FXWWLQJ�FRVWV��D�
SDUW�WLPH�MRE�Ï�EHIRUH�WDNLQJ�RXW�D�
SULYDWH�ORDQ�

Ù��6KRS�IRU�ORZHU�LQWHUHVW�UDWHV�DQG�ORDQV�
WKDW�RIIHU�IOH[LELOLW\�LI�\RX�KDYH�WURXEOH�
PDNLQJ�SD\PHQWV��5HPHPEHU�WKDW�
ZKDWHYHU�WKH�DGYHUWLVHG�LQWHUHVW�UDWH�
LV��\RXUV�FRXOG�EH�PXFK�KLJKHU�
depending on your creditworthiness.

7KH�JRYHUQPHQW�SD\V�WKH�LQWHUHVW�RQ�

VXEVLGL]HG�ORDQV�ZKLOH�\RX�DUH�LQ�VFKRRO��

<RX�SD\�WKH�LQWHUHVW�RQ�XQVXEVLGL]HG�

ORDQV��6XEVLGL]HG�ORDQV�DUH�DZDUGHG�WR�

students based on financial need.

ACTION GUIDE

Explore all your federal loan options first

Shop around if your aid package doesn’t 
cover the full cost of college

Fill out the FAFSA

More help with your college finance decisions at
consumerfinance.gov/paying-for-college.

&)3%�SURYLGHV�FOHDU��UHOHYDQW��DQG�DFWLRQDEOH�LQIRUPDWLRQ�WR�KHOS�\RX�HYDOXDWH�
\RXU�RSWLRQV��QDYLJDWH�GLIILFXOW�GHFLVLRQV��DQG�GULYH�NH\�FRQYHUVDWLRQV�

2QFH�\RX�DJUHH�WR�D�IHGHUDO�VWXGHQW�ORDQ��

\RXU�LQWHUHVW�UDWH�UHPDLQV�WKH�VDPH�XQWLO�

\RX�KDYH�SDLG�LW�RII��,QWHUHVW�UDWHV�RQ�

SULYDWH�VWXGHQW�ORDQV�DUH�VHW�E\�WKH�

OHQGHU�DQG�GHSHQG�RQ�WKH�OHQGHUÒV�

HYDOXDWLRQ�RI�\RXU�FUHGLWZRUWKLQHVV�

'RQÒW�UHSODFH�VWXGHQW�ORDQ�GHEW�ZLWK�

FUHGLW�FDUG�GHEW�Ï�LW�FDQ�EH�D�PXFK�PRUH�

H[SHQVLYH�ZD\�WR�ILQDQFH�\RXU�HGXFDWLRQ��

&UHGLW�FDUGV�GR�QRW�SURYLGH�WKH�IOH[LEOH�

UHSD\PHQW�WHUPV�RU�ERUURZHU�SURWHFWLRQV�

offered by federal student loans.

THINGS TO TRY

Ù� )LOO�RXW�WKH�)$)6$�HYHQ�LI�\RXÒUH�QRW�
VXUH�\RXÒOO�JHW�WKH�IHGHUDO�DLG�Ï�
schools often use it to award 
scholarships and other grant aid.

Ù� ,I�\RX�DUH�KDYLQJ�WURXEOH�ILOOLQJ�RXW�
WKH�IRUP��FRQWDFW�WKH�'HSDUWPHQW�RI�
Education: 
studentaid.ed.gov/contact.

consumerfinance.gov/paying-for-college
studentaid.ed.gov/contact
fafsa.ed.gov/deadlines.htm

