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12
Foster
Integrity Advance 6/24/2014
1 the general counsel of ZipCash?
2 a. Correct.
3 Q. And for a time your duties
4 involved Net Cash, as well?
5 A, Correct.
6 Q. When were you hired by Net Cash --
7 excuse me. When were you hired by ZipCash?
8 A, I was hired by ZipCash in June of
9 2006.
10 Q. So I think originally my question
11 had been how did you become involved with
12  Integrity Advance and then we started talking
i3 about ZipCash and Net Cash. I guess I'm
14 wondering what did Mr. Carnes say to you, if
15 anything, about joining Integrity Advance?
16 MS. BAKER: When you ask that
17 question you mean about what did he say in
18 connection with asking him to join Integrity
19 Advance?
20 MR. WHEELER: Yes.
21 MS. BAKER: OCkay.
22 THE WITNESS: I don't recall
23 specific conversations about, you know,
24 Integrity Advance. It came about in conjunction
25 with an investment by a private equity group in
For The Record, Inc.
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1037 A INTEGRITY ADVANCE, LLC

11/30/2010

Accrual Basis iNCOME STATEMENT
JANUARY-SEPTEMBER 2010

Unaudited

REVENUE
Revenue
Collections Revenue
TOTAL REVENUE

COST OF GOODS SOLD
-Call Center Fees
Collections Processing
information Services
Leads
- Loan Processing
TOTAL COST OF GOODS SOLD

GROSS PROFIT

EXPENSE
Bad Debt Expense
Bank Fees
Dues / Fees / Licenses
Insurance
E-mail / Internet / Website
Legal Fees
Lobbying
Marketing
Rent
Repairs & Maintenance
Settlements

TOTAL EXPENSE

OPERATING INCOME
OTHER INCOME (EXPENSE)
Interest Expense

TOTAL OTHER INCOME (EXPENSE)

NET INCOME

CONFIDENTIAL
SUBJECT TO PROTECTIVE ORDER IN 2015-CFPB-0029

$39,343,432
2,115,034

41,458,466

2,614,706
488,065
1,665,314
7,990,031
159,966

12,918,083

28,540,383

12,588,704
9,447
73,905
1,215
124,655
2,769
28,000
350
32,227
2,381
2,659

12,866,311

15,674,072

(1,800,000)

(1,800,000)

$13,874,072

INTEG000211
CFPBO000742
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