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EXHIBIT B

UNITED STATLS OF AMERICA
Before the
CONSUMIER FINANCIAL PROTECTION BUREAU

ADMINISTRATIVE PROCEEDING
Tile No, 2013-CFPB-0002

In the Mattor ofi
STIPULATION AND

CONSENT TO ISSUANCIE
3D Rosorts-Bhiegrass, LL.C OF A CONSENT ORDER

The Consumer Finaneclal Protection Bureaun (“CEPBY or “Buroau™) Inftlated an
administrative proceeding against 3D Reosorts-Bluegrass, LLC (“Respondent or “ID Resorts-
Bluegrass®), pursuant to 2 US.C, §§ 5563 and 5565, for violatlons of the Intorstate Land Sales
Full Disotosure At ("ILSA™), 15 U.S.C, §§ [701-1720, and {ts implementlng regulations.

In the interest of compliance and resolution of the malter, 3D Rosorts-Bluegrass, by and
through Thontas M, Duddy, the Chapter 11 Trustee for the bankruptey ostate of 3D Resorls-
Bluegrass (the “Trustee”), howeby stipulates and consents 1o the lssuance of the Consent Order
(“Consent Order™) fo which this Stipulation aud Consent to the Issuance of @ Consent Qrder Is
aftached, and which Is Incorporated heveln by reference,

In consideration of the above premises, and In conslderation of the Seltlement
Agreement and Release by and between PlatnsCapltal Bank and PCB-ARC, Tne,, the Trustes,
31 Resorts-Bluegrass, the Bureay, and the Office of the Alorney General for the
Commonwonlth of Kontuoky dated 24, 2013 (the “Seitfement Agreoment™), whioh is aftached
hereto as Bxhiblt 1 and Incorporated herein by reference, the Divector of the CPPB, through bis

autherized reprosentative, and Respondent, through the Trustes, stipulato and agree to the
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followlng:

1B

Jurlsdie(ton

The CEPY has Jurlsdietion over this maitor pursuant fo Seotlons 1053 and 1055 of the
Consunier Flnanelnl Protection Aot ('CEPA™), 12 US.C. §§ 5563 and 5565,

Consont
Rospondont agreos fo the lssuance of the Consent Order, Respondent admits the CFPB*s
Jurtsdiction over Respondent and the subjeot maitor of this actlon,
Rospondent agreos that the Counsent Order shall be deomed an “order issued with {he
consent of the person concetned” under 12 1.8,C. § 5563(b)(4), and agrees that the Congent
Order shall become & fingl order, offective upon lssuance, and shall be fully enforcoable by
the CEPB under 12 U.S.C, §§ 5563¢)(L) and 3565,
Respondent enters Into this Stipulatfon and Consent to the Issuance of a Consont Oxder
voluntatily,
Bxeept as set forth In the Settlemont Agrecment and the release by the CEPB In connection
theresvijth, Respondent acknowledgos that no promise or representalion has been made by
the CRPB or any metubey, officor, employoo, agont, or representative of tho CEPB, with
regarel to any criminal [fabltity oreivil labllity outside of this action that may have atlsen or
may atlse o the facts underlying this actlon or immunity from any suoh etlminal fiabtity,
The Consent Order shall bo given collateral estoppel effeot against Respondent, without
further proof, in any proceeding before the CFPR or in any subsequent oivil fitigation by the
CPPB 1o enforee the Consent Order or ifs vlghts to any payment or monetary Judgnient
under the Consent Ordler,
The tetms and provislons of this Stipulation and the Consent Qrder shall be binding upon,

aiut Inure to the benefit of, the parltes horeto and thelr successors in interost, Nothing I this
2
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Stipulation ot the Consent Order, oxpross or implled, shall glve to any person or ently,

other than the partios hevelo, and thelt successors horounder, any benofit or any fegal or

equltable right, remedy, or claim under this Stipulation or the Consent Oxder,

8. Respondent agrees that the CFPB may presen( the Consent Order to the CEPB Director for

signature and enfry without Arfhor nofige,

Walvers

9. Respondent, by consenting o this Stipulation, lereby walves:

18

b,

O

Any ¥ight {o serviee of the Consent Ordor, and agrees that fssuance of the Consent
Ordoz wlll constifute notles fo the Rospondent of Its torms and conditions;

Any objeolion to the jurisdletion of the CEPB, Including, vithout limitation, wndor
seotlon 1033 of the Dadd-Frank Aot;

All heatings under the stalitory provislons wader which the proceeding has been
Instituted; the filing of proposed findings of fact and conclustons of law;
praceedings before, and a recommended deoision by, a heating offieor; all post-
heating procedures; and any other procedural right availabls under 12, U.S.C,

§ 5563 or 12 CFR Parl 10.8 13

The right to seok any adminisirative or judiclal roview of the Consent Order;

Any elatm for foes, costs or expenses agalnst the CFPB, or any of ifs agonts or
ctployess, and any other governntontal entlty, rolated fn any way to this
enforeement matter or the Consent Order, whether atsing under common law oy
undor the {ertms of any statute, inclading, but not {imited to the Bqual Aceess to

Justice Act and the Small Business Regulatory Baforcoment Palrhess Act of 1996;
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for thoso purpeses, Respondent ngices (hat Respondent §s nof the provailiug paity
In 1his action beganso the pattles have renched o good falth sottlement;

£, Any other rlght 1o ohallongo or vontest the validity of tho Consent Osdor;

g Such provisions of the CEFPB’s rules or other requireienis of hnv as may be
constiued to prevest any CEPB employee from pardicipallng in the prepavation
of, or sdvising the Diveclor ps (0, any ovder, oplilon, Siling of el or
concluston of Inw lo bo entered I connostton with {his Stipulstion o the Consent
Order; and

h, Any rlght (o olalm blos or projudgment by the Dlrector based on the conslderation

of or discussions eancernlug selilement of atl ov any part of the proceeding,

CONSUMHER PFINANCIAL PROTECTION
BUREBAU

Dale:, By, oL

Privted Namo: -

Title: . . e

THOMAS M, DUDDY, TRUSTRE OF
3D RESORTS-NLUNORASY, LI.C

e e - |
P //{, fj; ?!y j By“c ,-/") ‘ ’/f A ,' A v e

Prlnted Niunes 0 il

Tlle: . /‘f\ #N{/
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for these purposes, Respondent agrees that Respondent is not the prevailing party
in this action because the parties have reached a good faith settiement;

f.  Any other right to challenge or contest the validity of the Consent Order;

g. Such provisions of the CFPB’s rules or other requirements of law as may be
construed to prevent any CFPB employee from participating in the preparation
of, or advising the Director as to, any order, opinion, finding of fact, or
conclusion of law to be entered in connection with this Stipulation or the Consent
Order; and

h. Any right to claim bias or prejudgment by the Director based on the consideration

of or discussions concerning settlement of all or any part of the proceeding.

CONSUMER FINANCIAL PROTECTION
BUREAU

Date:_ﬂsﬂm%m&

Printed Name: &ég&é Gii‘_ﬂé{

Title: ___Direchop, CHPB

THOMAS M. DUDDY, TRUSTEE OF
3D RESORTS-BLUEGRASS, LLC

Date: | By:

Printed Name:

Title:
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