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EXHIBITF 

UNI'l'lW S'!'A'l'ES OF AMERlCA 
Befot·e tlte 

CONSUMER FINANCIAL l'RO'l'ECTIONDUREAU 

ADMINISTRATIVE l'lWCEED!NG 
File No, 2013-CIIPll-0002 

3D Rosot•ts-Jlluogmss, LLC 

STIPULA'l'ION AND 
CONSENT TO ISSUANCE 
OF A CONSEN'l' OlU>ER 

The Consmner Flnanolnl Protection Bmeau ("Clll'l3" ot· "Bmomt") lnillntod nn 

admlnlsll'ntlve proceeding against 3D Resorts-Bluegrass, LLC ("Respondent" or "3D Resorts­

Bluegrass"), pursuant to I 4 u.s.c. §§ 5563 and 5565, fot' violations of the lntorstnto Lattd Sales 

Full Disclosure Act ("ILSA"), 15 U.s.c, §§ l'/01-1720, nnd Its implementing regulations. 

In the Interest of compllnnco nnd resolution of the mftlter, 3D Resorts-Bluegrass, by and 

thro11gh Tltomns M, Duddy, the Chapter ll Trustee for the bnnkrnptc)' ostnto of3D Resorts-

Bluegmss (th~ "Ttustee"), hcreb)' ~tip\tlatcs nn<l consents to tho Jssunne~ of the Consent Order 

("Consent Order") to which this Slipulntlon nnd Consent to the Iss\mnce of u Consent Or·dor Is 

nllaehcd, nnd whteh Is lncorpomtcd hereht by reference. 

In consideration of the above premises, nnd In consldcrMion oft he Settlement 

Agreement nnd Relense by nnd between P!nlnsCaj)ltnl Bank and PCB-ARC, Inc,, the Trustee, 

3D Resorts-JJ!negmss, the Bureau, nnct the Office of the Attomey Genom! for the 

Commonwealth ofKcntnoky dnted M, 20 13 (tho "Settlement Agreement"), which is attached 

hereto ns Exhibit! nnd lucmJ!'Omfcd hereht by reference, the Dlrectot• of the CPPB, through his 

authorized rept·osentntlve, nnd Respondent, through the Trustee, stlpnlnto and agree to the 
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following: 

Jm•lsdi~Uon 

1, Tho CFPB has jurlsdiotlott OVCl' this matter pursuant to Sections I 053 and l 055 of the 

Consumer Financlnll'roteclion Act ("CFPA"), 17. U,S,C. §§ 5563 nnd 5565. 

Con.1cnt 

2. Rospondont agroas to tho lssunttco of the Consent Order, Respondant admits the CFPB's 

jurisdiction ovot' Respondent and the subject malfol' of this notiou, 

3. Respondent agrees that the Consent Otxlcr shall be deemed llll "order issued with tho 

consent of the person concerned" undo1' 12 U.S.C. § 5563(b)(4), and agrees that tho Consent 

Order shalf become a final order, effective uponlsstmneo, and shall be fully enforooabio by 

tho CFPB under 12 U.S.C. §§ 5563(d)(l) and 5565, 

4, Respondent enters Into this Stlp\tfa!lon and Consent to tho Issuance of a Consent Ordct' 

vohmtnrily. 

5, Except as sot fortl1ln the Settlement Agreement and tho release by the CFPB Jn cotmec!lon 

therewith, Resjlondcnt acknowledges that no pro1nlso 01' rCjlresentatlon has beettmade by 

the CFPB 01' m1y tnom~el', officot•, employee, agotH, ot· representative oftlw CFPB, with 

regard to any ol'lmhmlllnblllty or clvllllablllty ontsldo of this notion thnt may have arisen or 

may mise n·om the facts underlying this notion or immunity from any ,1uoh crlmlnnlllnblllty. 

6, The Consent Order shall be glvon collateral estoppel offeot against Rospondent, without 

l\u·tho1· proof, in ftll)' proceeding before tho CFPB 01' In any snbseqnont oivilllUgatlon b)' the 

CFPB to enfotXJc !110 Consent Order or its rights to any pay mont 01' monetary j11dgmont 

under the Consent Order, 

7. The tel'lllS and provisions of this Stipulation and the ConsontOrder shall be binding upon, 

and Inure to !he benefit of, lhe pnrlios heroto nnd their successors in intoros\, Nothing In this 
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Stip11lalion or the Consent Order, express 01' hnpiled, shall give to any person 01' entlty, 

other than the patties heteto, and thelt• successors horoundet, any benefit or any legal or 

equitable t'ight, temedy, o1· clulm 1111der this Sllpulntlott Ol' the Consent Order. 

8, Respondent agrees that the CFPB may Jll'esent the Cm1scttl Order to tho CliPB Dlreotot' for 

signature and enh·y withont J.\H·thot· notice. 

Wolvet•s 

9, Respondent, by wnsentlng to this StlpulotioH, hereby wolves: 

o. Any rlgl1t to service of the Consent Onlet', and agrees that Issuance of the Consent 

Order will constitute notlee to the Respondent of Its terms and conditions; 

b, Any objeolion to the jmisdlction of th~ CFPB, including, wltho1tt lhnltntlon, nuder 

section I 033 of the Dodd·Fmnk Act; 

e, All hem·lngs under the stnt\ttory provisions undet· which tho proceeding has boon 

Instituted; the filing of proposed findings offaet and conclusions of low; 

Jll'Oeeedlngs before, and a recommended decision by, n hearing offker; all post· 

hearing proccd\tres; and any other procedumlt'lght available undor 12 U.S,C, 

§ 3563 Ol' 12 CFR Part !081; 

d. Tho right to seck ony admlnlslmtlvo or jucllclol rovlow of the Consent Order; 

e, All)' elalmfo1' foes, costs or expenses against the CFPB, ot' any of Its agon[s Ol' 

employees, an<! any other govommontal entity, related Jn fillY way to this 

enforeementmattel' or tho Consetlt Order, whether mlslng nnder common law or 

undot' the terms of any statute, including, b11t not limited to tho Eq\ml Access to 

Justice Aot and the Small BtiSiness Regulatory Enforcement Fnlmess Act of 1996; 
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for· those pilrJIOS<l>,, Rcspond~11t ngrccs that Rt•spondcnt is not the prov~lllng pnrty 

In this net ion bccmrso tho pmtlcs haw rcnchcd 11 uood fnlth sollkmcnl; 

f. Ally other rlghtlo drnllengc 01' co Illest the validity of tho Consont Order; 

g. Snoh provisions of the Cl'Pll 's niles or other r·cqulronw11ts of luw as 11111)' be 

consllncd to prcvcrll ~ny C!•'PB employee fi'Om patildpallng In the prcpnmtlon 

of, or· ndvlshrg tho ))Jrcctor· os to, ntl)' onlcr, opinion, findi11g of fnot, or· 

conchrslon ot'lnw to bo entered 111 oonnootlon wlih this Sllpirlntlon Ol' tho Cor1solll 

Ordcq and 

h. Any l'ightto olnlm bios Ol' projudgmont by the Director bnsod on lito eonsldor·ntlon 

of o1' discussions eonccmlng settlement of nil or nny pnrt of the proceeding. 

!Jute:. ____ ~ 

CONSUMER PINANCIAL PROTECTION 
llO!UlAU 

By:, __ _ 

Pdntcd Nnmo: -~· __ _ 

Tille: ----.. ------ ----~·· ~~-~---·~·--·- . 

THOMAS M. DlJDJ)Y, 'l'RUSTJ.lfl Ol' 
3D lUlSOR'l'S·BLUHORASS, U.C 

Tltlo: 
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for these purposes, Respondent agrees that Respondent is not the prevailing pmty 

in this action because the parties have reached a good faith settlement; 

f. Any other right to challenge or contest the validity of the Consent Order; 

g. Such provisions of the CFPB's rules or other requirements of law as may be 

construed to prevent any CFPB employee from participating in the preparation 

of, or advising the Director as to, any order, opinion, finding of fact, or 

conclusion of law to be entered in connection with this Stipulation or the Consent 

Order; and 

h. Any right to claim bias or prejudgment by the Director based on the consideration 

of or discussions concerning settlement of all or any part of the proceeding. 

Date: 11w~ U .l-D l~ , 

Date: ___________ _ 

CONSUMER FINANCIAL PROTECTION 
BUREAU 

By: 1<~~ 
Printed Name: Ru:J..dd C,.J,NM( 

Title: 'Dtl'.uf.,t, cffJB 

THOMAS M. DUDDY, TRUSTEE OF 
30 RESORTS-BLUEGRASS, LLC 

By: ______________ _ 

Printed Name: ____________ _ 

Title: ----------------
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